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Export  Credits  bu/w  j 
Controls  Needed /nConodo? 

VA/  ^  I  I  ^  I  I  ^  .•  TORONTO.  —  Thp  .small  car  is 

We  Could  Go  Overboord  exporting 'oreatin?  an  upset  n  has  already 

^1  In*  n  I  I  n  I  I'liade  its  impact  on  the  sales 

lools  and  Buying  Back  the  Product  jCiirves.  of  course,  as  the  small 

_ _ _  j  imported  European  car  has  found 

By  E,  .1.  OeSEAU  increasing  favour. 

Now  however  governments  are 

UTTAW  .4.— Exporters  nre  normal  people,  even  as  becoming  concerned  on  the 
.VOU  and  I.  provincial  and  federal  level.  , 

They  are  both  exporters  and  taxpayers,  just  as  It  all  started  when  evidence  in- , 

other  people  are  soda  dispensers  and  taxpayers,  reci-  major  .American 

,  ,'auto  manufacturers  were  draw- 

pients  of  baby  bonuses  and  taxpayers  .or  farmers  and  a  p^onomy 

taxpayers.  rar  to  be  produced  in  Will 

It  is  for  this  reason  that,  "’ithin  the  export  fra  ter-  the'''  Canadian  subsidiaries  get 
nity  there  is  bv  no  means  unanimity  about  the  sort  of  *'’'’** 

Changes  y-hich  should  be  made  m  the  Export  Credit  Oshawa” 

Insurance  Act.  I  Ii  is  a  difficult  question  to 

That  changes  will  be  made  is  forecast  in  thcianswer.  and  this  is  where 

Speech  from  the  Throne.  SlaT  On- 

.  .,,,*. _ tario  s  Premier  Frost  come  into 

what  form  these  changes  wull* 

lake,  how  deeply  they  will  cut.  the  finished  product.  Where  ^  ^  ri  t  •  ■ 

is  a  matter  about  which  nobodv  would  be  the  difference.  For  the  sajs  ” 

1  1  •  u  ■  i-o...  I....,*  ...„  manufacturers  should  build  the 

ts  clear;  in  fact,  it  is  obvious  I  raw  materials  at  least  we  obtain  „ 

•  sm??1 1  r 

that  e'en  the  government  is  by! payment. 

no  means  decided.  Nothing  has  I  Everybody  knows  w  hat  hap  ,  b  studying 

been  heard  of  such  changes jpened  to  the  United  States  and i*. 

;ince  the  speech  from  the  throne! its  give  awav  programs.  .And  in  T  brought  to  its  doorstep  by 

w^sread.  :  that  country  there  are  n^^re  ^  "T*''""' 

„  .  ,  ...  .,  .1 _ _  n.  1  -.1  Put  what  about  the  mechanics 

One  strong  faction  within  th^i^han  l.^o  million  people  with  ^n 

.  ,  .  ,  '  of  the  things  Is  the  small  car 

exporting  industry  is  apparently  Canadians,  all  17.3  million  hig  enough  to' 

confusing  the  insurance  of  expor*  them,  self  confined  in  nothing  ^.g^rant  the  setting  up  of  at 
credits  w-ith  the  establushmcni  hut  the  raw  materials,  wdth  augg,,  competitive  production 
of  a  brand  new  system  of  givinc;  relatively  poor  domestic  market  jjges,  ^ould  the  small  car  mar- 
'credit  for  the  .sake  of  exporting,  .and  quite  without  the  ability  to  ,.p,  ^e  big  enough,  even  if  alU 
Experience  indicates  that  there 'form  all  the  capital  required  fo>-  imports  of  British  and  European 
is  a  difference  btween  the -two  our  own  purposes,  should  not  en-i^mall  cars  were  prohibited?  ' 

As  the  Act  now  reads  the  export  ;gage  in  such  activities.  They  sim-  „  , , 

;  ,  ij  *  ee  .  Industrv  spokesmen,  sot  to 

er  IS  protected  to  the  extent  oiiply  could  not  afford  it  and  still  ,  . 

-  r  ,  ,  c  .  '  ♦  u  J  f  voce,  say  it  is  not — vet. 

i  of  ‘he  value  of  the  export, retain  such  a  degree  of  owner-, 

order.  Unwillingness  or  inability  sh;p  of  its  resources  and  indus-,„^^,  ^ 

to  pay  within  twelve  months  i<  tries  as  it  still  possesses. 

■  , .  ,  ■  '  bon  new  cars  or  more,  can  ac-i 

he  condition  which  will  brin-  icommodate  production  lines  for; 

the  insurance  feature  into  action  Expond  Credit  , 

!n  the  speech  from  the  throne  insurance  is  a  ada  does  not  have  this  sort  of  a  ' 

the  government  offered  nothing  must.  An  extension  is  necess- market 

more  than  to  increa.se"  the  range  g^y  ;,ithough.  ei  en  now,  the  An  If  produced  here,  even  in  com 
and  effectiveness  of  the  guar-  pp^mits  insurance  up  to  a  total. petition  between  Ford.  General 
antees  provided  for  financing  pf  5900  million.  Our  trade  with  Motors  and  Chrysler,  can  Cana 
exports  Increasing  the  ran^Piqurstionable  credit  risks  hardly  dian  costs  come  down  enough  to 
might  mean  an  extension  of  the  (p,g|^  *200  million  a  year.  .Still  compete  with  the  low  cost  pro- 


manufacturers  should  build  the 


(Continued  on  page  IR) 


J.me  limit;  a  manufacturer  might  (Continued  on  page  in >  (Continued  01 

ant  to  givp  erndit  lor  24  months  -  -  - — - - 

inslead  of  twplvr  or  six.  &  ■  ■  A  A  I  •  P»* 

The  Problem,  Not  Much  Gam  r 

Increasing  the  range  might  |  _  _  . 

also  mean  undertaking  a  definite,  D 

cam.paign  of  selling  for  credit  II  iVn^^dl  I  V 

rather  than  being  gauche  enough  _ _ 

to  expect  to  be  paid  in  some  con-  wAMr/Miweo  .  u 

VANCOLiVER  _  Industrv  in  promote  stahititv 
ertible  paper  other  than  an  in-  ^  .  .  .  , 

,  British  Columiha  will  he  doing  agement  relations 


Not  Much  Gain  For 
B.C.  Industry  Seen 


_ ^MONTREAL.  APRIL  24.  1959 _ 

COMMODITIES  &  PRICES 


The  biq  news  in  copper  it  that  Congress  it  acting  to  pra* 
want  the  sale  ot  U.S.  stockpile  copper  on  tho  optn  market. 
This  move  would,  ot  courto,  havo  aasad  the  present  shortages, 
which  in  themselves  are  due  primarily  to  industry  stock  piling 
to  prepare  tor  a  possible  miners'  strike.  Prices  have  tattered 
and  e  tull  cent  was  cut  eft  by  ma{or  smeltars  last  weak. 

❖  ❖  ❖ 

Per  a  change  the  industry  teeis  that  the  outlook  tor  lead 
and  line  is  new  a  littia  better.  Regarding  lead,  American  pro¬ 
ducers  have  restored  the  half  cent  price  cut  ot  April  1st.  This 
appears  to  be  e  result  ot  an  honest  increase  in  sales  and  de¬ 
mand,  without  any  panic  buying  or  stock  piling.  On  the  other 
hand,  line  prices  which  have  been  hoisted  halt  a  cent  by  pro¬ 
ducers  are  declining  in  the  actual  market. 

*>  •> 

A  disturbing  teeter  has  entered  the  commodities  outlook 
picture  in  the  further  cut  in  the  price  ot  steel  scrap.  Such  a 
mow*  usually  anticipates  industry  conditions  seme  months 
hence  and  this  one  tends  to  confirm  the  indications  that  the 

third  quarter  might  he  a  relatively  poor  one.  Canadian  steel 

operations  are  heinq  maintained  at  good  levels. 

It  Canadian  prices  are  riqht  some  export  expansion  to 
New  Zealand  may  be  expected.  Restrictions  there  have  been 
eased  on  fish  and  some  paper  products;  tubing  ot  copper 

and  aluminium;  seme  textile  goods;  metal  ingots,  etc.,  all 
item  totalling  about  170.  This  easement  is  open  to  all  comers, 
however,  and  prices  will  have  to  be  strictly  competitive. 

*>  -> 

Chances  are  good  that  import  restrictions  against  Canadian 
oil  in  the  U.S.  will  be  lifted.  It  is  worth  stressing  .however, 
that  even  now  less  oil  is  going  to  the  United  States  from 

Canada  than  rhe  restrictions  allow.  The  sales  obstacle  is  in 
the  U.S.  refinery  industry,  which  has  vast  low  cost  o'l  reserves 
to  draw  from  elsewhere. 

Coffee  continues  to  decline  in  world  markets.  Exrhanqa 
and  balance  difficulties  are  expected  tor  some  coffee  exporting 
countries  before  the  year  is  out. 

<-  -!*  -y 

Gasoline  price  wars,  mentioned  as  possible  here  last  week, 

are  flaring  up  in  a  number  of  Canadian  areas.  Not  only  have 
some  firms  failed  to  pass  on  the  recent  tax  increase,  hot 
substantial  cuts  have  been  made  on  regular,  and  some 
premium,  gas  prices.  Possible  effects  ere  being  closely  studied 
but  no  moves  towards  stabilitatien  are,  so  far,  underway. 

•>  .;. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3  11/16  per  cent,  as  of  noon  Wednesday. 

The  quotation  tor  qoM  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.7$  -  33.95. 


\\  lierp  They  (irou  Orangejs  But 
Don*!  Sell  Fresh  Orange  Jniee 

A  Trip  to  the  Gyp  Coost  Through 
The  Ulcer  Belt 

By  TEMPUS 


Member  of  A.B.C. 
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The  U.S.  Market 
Will  Shrink  Soon 

Drop  in  Sales  to  AEC  When 
Contracts  Expire  Calls  for  Planning 


iVoncouver  Xb^-M.*’.?"****"* 

On  The  U  S-  Market 

Un  DfUGpttnts  \  A/*jj  OL  *  I  ^ 

(Special  to  The  Financial  Times)  |  |  |  |  I 

VANCOUVER-This  city  is  rte-  w  w  w  ■  ■ 

Istined  tn  become  one  of  the 

TlZZZZ'l  Drop  in  Soles  to  AEC  When 

contracts  Expire  Calls  for  Planning 

jterminal  near  here  at  a  cost  of 

nearly  $14,000,000  TORONTO  (Staff).  —  A.^i  things  stand  now  sub- 

Experts  who  prepared  the  stantial  reductions  in  the  sale  of  Canadian  uranium 

oxide  to  the  United  States  mu.st  be  expected  when  the 
! should  he  lost  in  bringing  the  pro-  .  .  .  ,  . 

■gram  into  realitv.  official  two-country  contract  ends  in  1961-62. 

The  B.C,  Research  Council  and  Discussions  between  the  Ottawa  and  Washington 
■  !»  feam  of  consulting  engineers  authorities  in  recent  weeks  have  hroujzht.  no  results 
were  responsible  for  a  report  out-  which  would  justify  a  more  cheerful  outlook, 
lining  required  airport  develop  j.,p  remembered,  of  course,  that  the  orif- 

"’The  new  airport  must  he  de-  Contracts  between  the  various  producers  and  the 
jsigned.  according  tn  the  report, 'Elflorado  crown  company  had  this  in  mind.  The  volume 
to  accommodate  2..wo.noo  passen-  and  the  prices  quoted  to  the  producers  by  Eldorado 
igers  a  year  by  1970  and  more  ^rp^e  all  desigrned  to  permit  the  heavv  mine  financing 

must  be  built  to  handle  at  least  debenture  debt  by  the  expiry 

1 18-globe-circling  jet  airliners  Df  the  sales  contracts.  ^ 
simultaneously,  and  there  must  These  contracts  in  turn  were,' 

be  provision  for  furiher  expan-  governed  by  the  terms  agreed  the  two  major  Canadian  fields, 
Ision  Parking  space  for  the  ter-  on  by  Eldorado  and  the  Atomic  the  total  productive  capacity  is 
minal  should  include  facilities  fori  Energy  authorities  in  Washing-  quite  impressive, 
lhandling  more  than  .l.ooo  cars  ton.  i  In  additional,  technological  de- 

The  report  adds;  'I'ancoiiver's  In  the  intervening  years  thej  velopment  has  been  such  as  to 
ideal  position  with  respect  tn  theldevelopment  that  everybody  j  permit  substantial  economies  in 
Orient.  Southern  Pacific  regionsihoped  would  not  happen  did  injibc  employment  of  uranium  both 
and  .South  , America  makes  theUact  happen  The  United  States;iu  weapons  and  in  industrial 
airport  a  Ingieal  jiinclion  and  developed  very  large  uranium| application.  Less  of  the  stuff  will 
dake-off  point  for  international  ore  bodies  of  its  own  and  al-ign  further  now. 
and  inter-enntinental  flights.  though,  on  balance,  many  o(  Nor  has  there  been  the  rapid 

'  (Continued  on  Page  lOt  them  arc  not  as  productive  asjcxpan.sion  of  peaceful  application 

.  _  ^  f  nuclear  power  as  a  substitute 

Gingell  from  London  l  lor  hydro  electric  or  fossile  fuel 

-  -  —  electric  stations,  that  had  been 

_.i  ■  _  .  antiripated. 


Gingell  from  London 


Liberals  As  A  Factor  The  Good  Will  Grow 

h'  I  ^  outlook  for  the  Canadian 

II  Iv  rlo^Tl^nC  r  I  uranium  mining  industry  is  not 

I  !  185  WolVo  bl^Vil  IWl  1^  o  nearly,  however,  as  grim  as 

_ _  I  recent  reports  would  indicate. 

'  Ay  ALFRED  w.  GINGELL  I  The  mines  with  reasonably 

LenHen  eorrespoodoni  M  »h.  Finooeiel  Time*  economical  production  costs  will 

.  >  ...  .  ,  ,.1  ‘'r  well  able  tn  compete  in  the 

LONDON  (by  mail).  -  A.-=  1  write  the  --tnek  mar-  at  the  same 

ket  i,5  helnvv  its  post-buriffet  peak,  hut  many  oh.server.s  time,  these  markets  are  expand- 

liere  feel  that  the  industrial  index  will  ri.se  attain  toling,  if  slowly. 

a  record  250;  1  am  rather  .sceptical.  Intelligent  marketing  arrange- 

-I'u  u  J  i  ..1  ii»  i  1  „  iu  „  ments  which  are  now  being  pre- 

The  pre-budjret  hull  account  was  larirer  than  .  .  ,  ,  , 

jhad  been  supposed  and  hiiyinp  after  the  fiscal  changes ,i,p 

iwere  announced  came  mainly  from  small  speculators iing  the  ending  of  the  officjgl 

and  small  investoj*s  who  took  their  profits  as  soon  asicontracts  will  become  an  im» 


sured  export  credit  policy. 


.An  even  more  radical  group  nl 


/  ,1— .  — .....y...  .1.1  Jlit  became  apparent  that  the  big  institutions  were  not i management  responsibil- 

-  I  OTTAWA.  -  This  was  a  trip  better.  Thus  fhe  Civil  War  which  ^ning  to  iump  in  at  the  deep  end.  i'*'' 

VANCOUVER  —  Industry  in  promote  stability  in  labor-man-  from  the  snow  drifts  to  the  Gypifhey  lo.st  90  years  ago.  they  art  p-,  ,  •*  ^  I  j... _ |agemenf  will  henceforth  show  it- 

British  Columiha  will  he  doing  agement  relations.  Coast,  down  through  the  Ulcer  winning  now  with  their  specialiv;i,,  much  in  the  ability 

well  this  year  if  ii  maintains  last  belt.  It  is  a  simple  accouni  of  a 'inseminated  ulcers.  ‘  '  If  /  to  bring  a  mine  into  production, 

.year's  production  pace,  in  the,f^P„.3rd  "  «aid  Mr  Olsen  "Cer  I-P39  mile  auto  trip  from  Ottawa  They  must  pul  mazola  on  thei.i,.  arranging  its  financing, 

npinion  ot  O.car  R,  Oloon,  cbair.|„i„,,  ,  m  to  Key  Weal.  Florida,  an  ae-, salad,  lor  I,  lasle.,  like  dl.sh  .“r I f'.MtsWn;  sales  eonne,. 


This  lends  Itsell  In  the  ereal.i" f  ■'Tills  i.  only  an  initial  s.en  '  -  't™'  an™"™  -  »  '"-I"’"™"''  'nrers. 

ing  of  a  number  of  difficulties.!''^"''.''  P^"-  ‘'’'’forward."  said  Mr.  Olsen.  ■Te,-  -033  mile  auto  flip  from  Ottawa  They  must  pul  mazcila  on  the,,he  temptation  to  play  for  safety 


fnrei-n  traders  suggests  that  we Columbia i should  give  furtbor  considera  The  Idiot's  Delight.  Ii|cloth.  Once  we  bought  a  steak,  whatev 

can  boost  our  exports  only  by  ac-  Manufacturers  ,jon  m  other  moves  that  would' Unce  you  the  .same  colour  as  the  paper  -n  ,p,haok. 

tually  lending  the  customer  icreaie  an  atmosphere  which  will  reach  Watertown,  New  York.llh'.s  column,  and  about  as  thick  ,,3^, 

money  with  which  to  buy  our  pro-'  -'J^ressing  (he  division's  an-  attract  industrial  investors  tn  this  hTiuT  heTnd  f  t"r  "‘P' 

TUic  (n  h,.  n'l^l  mocting.  .Mr.  Oson  sa  d.nrovincc  "  banlord.  North  through  the  kind  of  T  Bone  they;, 

duct.  Th  group  appears  to  bt  .orov  nee  -stale  , 

the  one  that  expects  "’“st  ‘rom  ^pp  (Meanuhilc  organized  labor  is  ,  3,  fgp  3,  ,3  Tbr  marl 

the  su.ggestcd  changes  in  the  Lx- IPP'PP^-  "  PP'  P^PPP'PP  'PP'  taking  .steps  to  test  the  new  i  “P 

port  Credits  Insurance  Act.  '“’ppp  «P"'r'  nnich  improve- courts  .f  .  ."  "  stalely, siislai 

We  .suggest  that  this  has  no- p^^p'  'p  inriPstrial  output  in  fhisj,,^  propo-=in-  to  isvue  "unfair"'  ■  ^p"  p'pp"  p"'  a' ‘that  the  e 

thing  to  do  with  insuring  ex-  Prr"'inre  this  .vear.  He  said  that|,j^,^  action"  whieh  is  expressly  1"''"  p-Mhh  onto  a  spectacularly  .October. 


to  Key  West.  Florida,  an  ac  .salad,  for  it  tastes  like  dish  |L,oF.ar«o  1  y|a,s  m  e.sianiisning  saies  connec- 

count  of  The  Idiot's  Delight.  Iilcloth.  Once  we  bought  a  steak.  If  Zf  L...  fnr  th,-  '■r'^"‘’"PP  'p.  ‘’«P‘'ltions  of  a  worthwhile  nature, 

is  a  simple  route.  Once  you  the  .same  colour  as  the  paper  m  c«fharl-  however  it  was  nni  being.  j  a  fair  volume  of  sales  to  the 

reach  Watertown,  New  York. Hhi.s  column,  and  about  as  thick  _  r„nawav  hnmn  c»  i*  •  n  *•  .United  States  will  continue,  to 

you  take  Route  11  to  Harrisburg.  You  could  read  the  Word  of  Gooi,„  ninned  in  thi  hfd  A  naZi  Question  he  made.  Other  foreign  markets, 

then  Route  1.3  to  Sanlord,  North  through  the  kind  of  T  Bone  fhev  ,  _  „  According  to  reports  they  arc;P^''Ii‘^'ji'’'‘'.V  ibe  United  King- 


in  ne  nippeo  in  me  luu,  n  paus  A(.(.f.,.ajn2  rcDorts  they  arc  Ibe  United  King- 

tor  consideration  was  needed  'P,PfP"'‘®  "  P.J,  Kuralnm  eni.ntries  and 

Ti,..  lotyaono.,  i,  nn..,  In  saviPg  IP  Zurich  that  the  Torie'-|Pnm.  huralom  rountries  and 

Idee  To  ^li-.hMv  ^nd  this  mav  'S‘P’P''’  '^‘P"  PP'*  '  must :  Possibly  in  .lapan.  will  require 

edge  up  .slightly  and  this  may  y  _ ^ . . . linereasinc  amniints. 


stately.,;/ .sustained  if'  i,  is  confirmed;-,.  «  p/  "^^Mndni’ion;  that  atomic 

If  you  consult  your  map.  you  Pines  till  you  burst  out  at  at  the  election  is  deferred  until :*'p'-''P«-  a/e^ 


one  of  the  reasons  for  his  reser-i 


li.sts.  action  which  is  expressly  1 


nidd  prnbabh  pcgware  and  Maryland  into  O'"  again,  at  Sai  annah.  you  optimists 


port  credits.  ppp  p'  ‘be  reasons  for  his  peninsular  that  ex  ends  down  indulatmg 

In  the  polemics  of  the  rase,  ''^‘’ens  respecting  the  eeonomic'i^,,.  tbe  American  coast  through  tidal  ruer 

reference  is  made  frequently  toieuHook  was  the  prospect  of  fur-  litigation.'  '  Maryland  into  Dr  agai 

the  Erqior  fmnort  Bank  of  disruption  arising  out  of  \  irginia.  and  it  boen  callrd  rouid  inv; 

United  .States.  This  bank  is.  how- 'realistie  wage  demands.  Secondary  loduslry  aalorally  enough.  The  Delman  a  aiiamt  squ 

ever,  not  an  export  credit  in  '  l-asl  year.  B.C.  continued  to  peninsulara.  Devoid  nl  big  row  Wilsoi 

siirance  organization.  It  is  an  load  the  parade  in  the  highest  Dlsrn  deplored  the  loss  of  towns,  it  goes  flat  and  .straight  the  Pre.sbi 


will  see  there  is  an  icicle-shap  Charleston  onto  a  spectacularly  October,  but  as  I  have  indicated  I  p’ppp  »o  political  bap  P  '  .  T  '  J*  . 


-  (ictoner.  out  as  1  nave  inaicateo'  bv-election  re  ^'be  locked-in  energy,  may  be¬ 
come  I  fio  not  think  ‘be  rise_  will  bp;^  ^  approach  of  a  Gen  'comf  f^a^'blp  (without  the  inter- 

as  great  as  is  expected  by  the  ,  .  Ivpnlion  of  more  nr  less  tradi. 

vnii  •  ,  era!  Elertion  because  more  '''  more  or  less  rraai 


■suit  in  litigation.'  j,  opiimisis.  „„^j„,|tional  and  costly  thermal  steam 

e  J  I  .  »  naturally  enough.  The  Delmana  oiiaint  squares,  see  where  Wood  Controls  Aqoin?  to  London.  Much  of  this  money ‘‘^‘-''btie.'''  point  to  a  smarp  re- 

econ  ory  n  u$  ry  poninsulara.  Devoid  nl  big  row  Wilson's  father  preached  to  tv,  .  -l  i  t  ha,,  t'0"W  suddenly  take  fright  il  the  uetion  in  t  e  cos  0  a  omic 

Mr.  Olsen  deplored  the  loss  nf  towns,  it  goes  flat  and  straight  the  Presbyterians,  nr  where  the  j  *'??'  ■  unwai-d  wind  became  definitely  power  in  t  e  uture, 

ane  nf  B.C.'s  semndarv  in-  and  true  —  and  borinelv  —  tn  .-i  Wcsiev  brothers  held  an  ineiim  ""  .  ^ . .  lunfavourable.  From  the  investors  point  of 


instrument  of  government  policy ; average  wages  paid  in  Canada."  "f  P  f-.  s  secondary  ,n-  and  (rue  -  ano  boringly  -  to  a  Wesley  brothers  held  an  meum  activity,  p.,,  K'Pfc' ">'r«(b  yiew  Mie  future  T  he  industrv 

and.  more  often  than  not.  dealsisaid  Mr.  Olsen.  "And  in  B.C.  '’f  '"b'ch  had  dr-  place  called  Kiptopeake.  where  a  nency  before  they  went  back  to,,^^  It  is  well  known  that  selective  'e«  he  iT„Hance  of  coTe 

with  friendlv  governments  whoseiwe  had  the  lowest  average  hours O'tr'ng  the  war  and,  erry  takes  you  to  a  place  called. Condiin  s  Smithf.eld  market  an(Jip^,j,j,,^  „  purchases  of  blue  chip  '  "J  Z  i  Z  indtST 

other  normal  sources  of  credit  I  worked,  with  the  single  excep-  showed  .substantial  gains  until  Little  Creek,  outside  Norlolk.  turnod  Methodi.sf  r^n.nrvoUvo  nm,  have  been  made  in  London  by '(ban  (be  future  of  his  individual 


itain  that  the  Conservative  gov 


have  been  made  in  London  by '(nan  me 
the  Americans.  Outright  take  .company. 


have  run  out  or  are.  for  the  mo-!tion  of  Newloundland."  jbisb  labor  costs  discouraged  the  Virginia.  In  this  way  you  have  This  time  having  skipped  again, 'be  Americans.  Outright  take  .company.  oroducers 

ment.  inaccessible.  ^  loperators.  given  yourself  a  quick  .short  Cbarle.stom  I  thought  I  m.ght  1^^^  ,h,„,j^j^:overs  by  African  companies  At  ^  ^ 

A  country  such  as  Canada.  More  Harmony  ,  Britain,  he  said,  imported  ,$43  route  to  the  Phusc  in  Savannah  but  even  the, on  in  I^TToTTo  e« 

which  is  still  overwhelmingly  de-  The  manufacturers'  leader  re- iPC''  capita  of  fiilly-maniifaetured  '  feny  tnndenfally  "  ‘'’  government's  programme  withi'^'c^''’^-  Par  icu  ar  y  on  e  e  ^ 

p™<l™t  «n  .b,  import  ot  capllollcollod  tbr  allrmpts  ot  -ho  oro.:™<l-.  tho  too, -lb.  onH  '■'»  >  » .  7'’:''.? '"'’I' /'■"■'.iP.  inlloliooorv  impli<alion,:"»8-  ,  .1'!,  '  „  “r„l„  III  lor,  Tn 


largely  in  exchange  for  equity ivincial  government  and  industry i^  C.  *?7.3  wovfh.  The  B.C.  total  P/ 

control'  for  its  own  develpoment.itf,  pave  the  'vav  for  a  morej"'">ld  probably  be  double  that  y  .  ‘ 


miles,  and  get  through  and  out 


its  intlationary  implications  i 

would  he  "good  for  equities.’  !  The  sfm-k  mar 


sort  of  record.  How  the  in- 


U  .  ..  '  even  the  ooHmists  cannot  rulc:taken  a  dim  l  iew  of  fbe  refusal 

reached  thr,natienlly  passed  up  the  toll  road  I . . iu,«  — ona  of  our  monetarv  authorities  to 


ket  here  hasi'*’''’''"^'  companies  wull  fare  in 


the  future  must  very  much  de¬ 
pend  on  the  record  of  debt  re- 


.  .  .  ...  ,  J  "  -  ■  '  “• .  nasp  now  reaenen  iiK  natieniiv  passeq  up  tne  toll  roar  i  ,  n  .  i.  ,„.r  mnnotarv  authorities  tn  .c- 

has  no  business  setting  up  3  lend-ibarmonious  relationship  between |  f2ure  if  products  shipped  mto  Carolin  ’and  crept  and  crawled  (hro.,gb,f..3P^'/';.''''.7J''''’  ""Tet  T  A^rTn  production  economies 


mg  organization  wlueh  will  un  gu  1300,-^  concerned-an  atlemptj'be  province  from  Fastern  Can  skinning  ,bp  tour  Savannah,  and  when  I  was 

uertake  the  financing  of  fore-v,„3,  ,0  the  formation  of  the'^da  were  included.  ^ 

deselopments.  j^ip,  labor-managemenl  confer-  "I  hope  labor  rerngnizes  ihis  bis  digestion,  well  so  much  the  iContinued  on  Page  6' 

Import  Uoemployment  cnee.  The  conference,  be  said.ifact.  whirh  in  itself  tells  so  much  -  -  -  -  - 

It  is  .said  that,  while  Canada'"/,/'’'’"  "'’■^('ccc/u!  because  about  our  economic  problem."  C  -  -  L^f  ,1. 

ran  no  longer  compete  in  foreign  'be  ne=at.ve  attitude  of  or-,said  Mr,  Olsen.  K  ^  time  labor  OaSKaTCllGWa  11  V^UTPUT 
markets  with  many  of  its  pro-r""'^'’'’  .  [-n  this  pronnee  realized  ,ts  re-  ^  . 

ducts  -not  because  of  a  lack  of  commended  the  provincial  jsponsibilities  and  pa-d  heed  to  LJoa\/\/  rt  A  J 

credit  but  because  of  high  costs- j  ^  cour-ithe  trend  towards  pricing  B.C.'s  ntJO  VV  Vtl  UUC^  DOOS 1  0Q 

Canada  should  export  such!-’"''  enacting  the  new  Trade; products  out  of  the  world  mar-  ^ _ _ 


'■*^^f!iviHpnri  limif;)finn  fhr  Amoriran  Timk<»n  Rolling  *  ^  .... 

.second  thoughts  on  the  budget !  Bearing  f  ompany  pay  for  Britishl 


Import  Uoemployment 

It  is  .said  that,  while  Canada' 


Saskatchewan  Output 
Heavy  Crude  Boosted 


have  also  provoked  much  dis-  Timken  with  its  own  shares  Thej 
rusKion  of  tho  size  of  the  esti  Treasury  handed  down  a  ca.sh 
mated  over-all  deficit  of  £721|C"'y"  decision.  What  is  odd  is 


Debt  Is  Imperfont 

Companies  which  will  still  have 


.Orti...  „nv  British  Timken  share-'  1  ompanies  wnicP  will  still  nave 

wi’th’T'HsV'in  impoG^  bfoi'ig^l  bol/j^^'bo  7////;;;/;/^:fhe;r^un?/‘'d^^  ouTsTanding 

about  by  '.bares  in  the  American tbe 


result  in  any  weakening  ot  the 
balance  nf  payments?  The  Chan 


1  market  in  London. 


Il'tSOAV  CLClSt 


- Md.MKt.yi. - 

This  Last  Vear 

UF.I,  uefR  .511 


things  as  Steel  mills  or  chemi  i Act  and  said  it  shouldikets. 

cal  factories  or  pulp  and  paper - - - 

plants.  But  it  is  also  said  that 

Canada  should  lend  the  money  to  I  MoriPV  ailH  ranital  Markpfs 
the  countries  which  would  buy|  •'  • 

iirh  plants  from  us.  ii'tsoAV  cLi 

•Somehodv  is  going  overboard  — Md.v'iKv.vi. — 

,  '  This  Last  Vear 

here.  week  ue^l,  a;,! 

.As  soon  as  those  plants  are  est-.  v.  "v  '*• 

Wished  with  the  money  Canada  4'  i'» 

has  lent,  we  shall  be  forced  to  ‘ 

buy  the  output  of  these  plants  il,  9,  4.«i  ».42  i.5’>  tre 

we  ever  want  to  get  our  money  t.„„,„,eFc„i  paper  I 

back  again.  If  this  is  finance  30-  ss  day  4  4  j 

and  foreign  trade  and  a  factor  sfl-nsday  41,  4'-  .4  ■ 

making  for  a  new  boom,  it  will  iso-’ssday  4-4  4-'4  .v, 

be  just  as  well  if  that  boom 

never  does  take  place.  ‘ ’//sT  4.as  4.go  ...  ire; 

We  would  be  exporting  the  ca-i  3.v,/s>  i.ne  4.3n  ...  jo 

pital  we  need  badly  oursehes  an4:  I'-zss  4.3n  4.3o  ... 

we  would  be  importing  the  un-  pr  .vinnah 

employment  which  we  make  it'  ont  3/7"  4.30  4.5«  4.on  j 

possible  for  other  countries  toi  ®''' 

get  rid  of  M-e  are  already  wor- ,  .prime  Hates 

rifd  about  exporting  too  much  (Supplied  bv  Rnsal  Bank  of  Can 


- .Vf  V4  VOPK - 

This  last  Vear 
week  week  aco 


Pav-t/i  -ftav 
Loans  t'., 

Treasury  Bills 
91  dav  4.61 

Commercial  Paper 
30-  89  day  4 

90-179  day  4I5 

180-369  day  4  -4 

370-36.4  day  4 


Pr  'Vinnals 
Ont  3/70 
pue  3/69 


,7-i.-4  39,-4  3'. -3'.. 


Treasury  Bills 
90  day  7 


toii’nirrcial  Paper 
370  dav  3’ .-4  .37e-.37,  194-3 


Treas'urv  Bills 
90  dav 

L.h  Bunds 
3/60 
.3/68  .  . 

4-4/79  .. 


raw  material  and  importing  back  j 


•Prime  Hates 

(Supplied  bv  Rnsal  Bank  of  Canada.  Greenshields  and  Co., 
and  Dominick  Corp,  of  Canada.) 


(Soecidl  to  Tho  Financial  Tirnes)  j" 

REGINA — Operators  of  heai.v  Here  is  Husky's  expe-'ience. 
crude  oil  fields  may  soon  obtain  The  company  started  as  long  ago 
a  much  better  recovery  than  fb-  a«  19.56.  when  it  found  that  seven- 
4  to  .5"  which  i.s  rustomory  in  'yplls  had  suffered  a  production 
-ne  low  grai  itv  fields  of  this  prr-  shrinkage  to  ar  average  of  abo  it 
vinre.  It  would  mean  .substaniiol  ?(i  barrels  daily.  They  were 
penpomies  for.  ohsioiisly.  Mir  ryprlv  to  he  abandoned  F.ariy 
higher  the  rate  of  rerovery  from  ihi.s  year  after  water  injection 

a  given  well  the  fewer  wells  had  been  tried  on  an  experi- 

have  to  he  drilled  to  obtain  a  riiental  basis.  oroducMon  average 
given  vol'ime  of  oil.  was  back  to  about  78  barrels' 

Heavy  crude  is  tough  to  mo'C.  daily. 

.'.Vater  flooding  is  now  being  at-  The  conclusive  answers  to  the 
tempted  by  the  three  major -problem  are  not  available  yei 
operators  —  Canadian  Husky  however.  This  particular  section 
Fargo  Oils  and  Royalite  —  to  o'  Lone  Rock  may  have  had  fea- 
i'Tiprove  the  situation.  Royalite  is  lures  not  found  elsewhere.  That  i 
working  at  Celeville.  Husky  and  is  why  the  experiments  are  now , 
Fargo  at  Lone  Rock.  being  broadened  out.  To  make- 

If  these  pilot  projects  work  on  the  efforts  on  a  fieldwide  basis  - 

a  fieldwide  basis,  the  practifo  requires  unit  agreements  with 
may  be  extended  to  other  re-  other  produrers.  for  a  total  of 
gions  where  ‘  black  oil",  low  about  1.50  wells, 
grade,  low  grai’ity.  is  found.  •  (Continued  on  page  18» 


'cellor  seems  to  expect  neither  (Continued  on  page  10' 


VHiaf\s  Itissifle 


Inrlay  »e  Cornoepie*  ‘ 

Np4e«  fpr  Inwesters;  Ip7i7eciel  Tebocce  Co— Stobilitv 

«t  Yield  OFfset  Ay  Growth  Possibility  Doubts  I 

"Blu*  Chios"  Centinoe  ♦«  Hold  Stock  Markets  Uo  * 

Your  Lite  Insuronco — How  Much  Protection  Should 

e  Men  Carry?  .  * 

The  Canadian  Business  Index  —  A  Statistical  Re, 

view  ot  the  Trend  ot  Industry  .  $ 

The  Canadian  Dollar;  a  Foreign  Exchange  Enigma  6 

Investors'  Inouiries  Ar#  Answeratt — on  Moore  Cerg., 

Provincial  Transport  and  Roitman's  .  7 

The  Results  et  Canadian  Lite  end  General  Insur* 

anee  Companies  tor  19$I  .  11-11 


ipire  will  probably  find  them- 
i selves  in  difficulties  by  1%2. 
.jCompanics  whose  capital  then 
Iwill  consist  largely  or  wholly  ot 
equity  stock  and  possessed  of  a 
-good  marketing  organisation 
-should  continue  to  grow,  if  some- 
jwhat  slower  than  initially. 

I  There  will  undoubtedly  be 
calls  for  subsidies  or  government 
i  guarantees  to  soften  the  impact 
of  any  non-renewals  of  existing 
contracts.  Whether  these  will  be 
.justified,  financially  or  politic- 
lally.  must  depend  to  a  great 
-extent  on  technological  develop- 
i  ments  in  the  next  two  years  and 
on  foreign  political  conditions 
-existing  after  1962. 

That  uranium  stock  holdings 
■require  close  scrutiny  —  some- 
I  thing  that  should  actually  have 
ibeen  done  months  ago  is  obvi¬ 
ous.  A  simole  forward  projec- 
Ition  of  the  production,  earnings 
and  debt  retirement  record  of 
the  past  two  years  will.  In  most 
cases,  be  sufficient 
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ROYAL  TRUST  DIRECTORS 


Notes  for  Investors 


Imperial  Tobacco  Co. 
of  Canada  Ltd 

Attractions  for  Stability  of  Yield  Offset  by  Doubts 
As  to  Growth  Possibilities 

1«8  »M7  1958  19S$  1954  1953  1952  i  Whaf  we  rtn  know  is  (hat  thci 


1958 

1957 

1958 

1955 

1954 

1953 

1952  1 

Op.  Profit  (  000) 

25,582 

26,055 

25,117 

22,754 

20,086 

19,9.53 

21,607 

Income  tax  (’000* 

10,815 

11,641 

11.522 

10,504 

9.304 

9.SIS 

11,433; 

Net  profit  (  OOOi 

10.665 

10,954 

10,470 

8.790 

7.884 

7., 5.33 

6.880! 

Earned  per  com 

1.05 

1.08 

1.03 

0.85 

0.74 

0.70 

0.62! 

Dividends 

0.674 

0.67'/* 

0.65 

0..574 

0,50 

0.47*2 

0.45  i 

Earned  per  com  1.0.5  1.08  1.03  0.85  o.74  0.70  0.621"“®  .source  remained! 

Dividends  0.674  0.674  0.65  0..574  0,50  0.47  4  0.45 i®*"®**^  ^*’®  *“"’®  *207.4  mil-! 

lion.  When  it  was  reduced  in  the 

Tobacco  manufacturing  secms|market.  they  are  a  problem  tojfollowing  year,  there  was  an  in¬ 
to  have  been  the  industry  singled  Imperial  Tobacco  which  mayicrease  to  $219.6  million.  i 

out  for  the  harshest  treatment  have  to  counter  with  increased!  .  .  i  Henry  G.  Blrk« 

under  the  provisions  of  the  latestjadvcrtising  and.  as  in  the  casei  '*’®  ^^y®  anDointinent  of  Henrx 

budget,  and  it  is  not  surprisinglof  Mayfair,  with  new  and  possi-i'*’®  '^Position  seems  to,  ^  UmiieH  and  a  f! 

that  Imperial  Tobacco  stock  hasjbly  unprofitable  brands  of  its;’’"''®  Arthur  C.  kn^n,  Chairmai 

.suffered  from  occasional  boutsjown.  Tobaccos  standpoint,  it  is  cer-i  ,,  ojrectors  of  I'he  Ro\ar 

of  weakness  since  the  Finance!  The  third  now  rnmnotiior  nro.,‘^''’’-''  encouraging  for.  ml 

Minister’s  soeech  The  vield  ofl  ■  .  u  nu  n-  ..  •  which  covered  most  of  the  '  "* 

niinisiers  speecn.  me  yieia  oi|mises  to  be  Phillip  Morris  which!,.  ,  u  .u 

over  5  per  cent  on  a  dividendjhas  recently  acquired  Benson  and-^'®^'®  P®®'""®*  ' 

which  is  one  of  the  safest  in  thelnedges  Canadian  undertaking. 

industrial  list  acts  as  a  sustain-juntj,  and  in!^,^"^.®,  ,  1.  -rx  TW  T- 

ing  influence  on  the  price  butjcanada  has  confined  its  opera-'*^  million  to  $5.41  million  J  |  b 

the  recent  increase  in  the  excise)  (jQni;  (n  manufacture  of  ci-j  ❖  ❖  ❖  i  ▼  . 

tax  on  manufactured  tobacco  has, gars,  but  the  cigarette  market!  rriRArm  rnutiiMPTinM  T  A 

added  another  burden  to  the  com-|seen,s  be  the  one  on  which  its|  CONSUMPTION  ;  Tj^  ^  T  A 

pany’s  operations  and  has  de- new  owners  have  set  their  sights.!  IN  CANADA  1_7 

finitely  impaired  growth  pro-  j(  should  be  noted  that  all  these!  riforpttfH  (OOO.ftOftf  rifjrs 
.spects.  However,  this  is  only  the  newcomers  to  the  Canadian  mar-j  1945  14,265  207 

latest  of  the  company  s  post-war, gp^  backed  financially!  1947  15,143  216  '  Rate 

problems.  land  will  probably  not  give  up  am  1949  16.840  208  * 

That  which  received  most  pub-jintense  competitive  battle  very,  1951  1.5,667  lfif>  i^goma  ®cen"ai‘ ptd.  rw 

licity  in  recent  years  was  the|easily.  Imperial  Tobacco  itself!  19.53  21,001  236 

statistical*  intormation  presented  is  in  the  most  favourable  posi-  195.1  24,545  253  lAngio-cdn.  Telephone  Pfd.  2.15 

since  1953  indicating  a  definite  re-  tion.  but  i(  might  find  it  difficult  19.57  .30.144  293  iAmiiM‘^‘lmp«ta?''pfd: 

lationship  between  heavy  smoking  to  hold  its  market  over  the  next)  1958  .32,400  323  ®  .  Vm 

and  lung  cancer.  This  has  curbed  few  years.  I  ,  .taa 

smoking,  although,  as  the  accom-'  “P-  hereforc,  ‘l®!®-;;''  »'  . 

panying  table  indicate.s.  it  has)  We  now  come  to  the  latest  bur-!®*’®"®®*  ‘"®®®®®® '"E'E^'or^caT'^x..  .1.20 

not  influenced  the  rising  trend  of!den.  (he  imposition  in  the  recent i"®®®-^®®®"  ®®®"'"S®  ®®®,f'™-  .  . 

overall  sales.  !federal  budget  of  an  additional! P®®®P®®‘®  /Tank' c’ ■  1  m 

What  the  lung  cancer  .scare  has  excise  tax.  On  the  face  of  it.  an|°"  ^®'''  *^®  ^^otTipany  makes  out 
done  is  to  limit  the  growth,  al-  extra  three  cents  for  a  package|'"  '’®®  competitive  batt  e  v  •  ■ 

though  to  what  extent  it  is  im-  of  20  might  not  seem  much  in  ap®®'"''.  ,^®  shaping  up.  The  ra-  Canada  kciis  cr  ‘v  axtra 

possible  to  say.  Members  of  the  market  where  demand  stemslP'®*  ®'®®  ^*®®  ^®^3®®®  market commerce 

industry  have  poured  large  sums|from  an  ingrained  fand  often  ir-j'"  '^®  P®®*  suggests  that  *^®®®ic5”‘‘Bronze*c^  '  ...'* 

into  cancer  research  since  the|radicablet  habit.  However,  ifima.v  be  room  for  Imperial  To-lcdn.  Dredge  sa.  _  . 

first  reports  on  the  relationship!anything.  it  will  reduce  overall!^®®®'®  ®"®*  **’®  oewcomers,  but|j.j,U  Vruisi  c. 

between  heavy  smoking  and  lungidemand.  that  depend.s  on  how  much  of  thejcdn.  etd.  •••.:■  4:2.s 

cancer  were  published,  for  they!  But  if  this  were  the  only  pos-  market  the  newcomers  have  their, cdn.  uiumes  3'>.  ptd.  s.m 

obviously  do  not  intend  to  be|.sible  adversity,  the  effect  on  the  sights  on  and  how  quickly  theyjj.®|,"'|  ca'na*d"a  inv.'’ptd.  sa  s.w 
caught  on  the  wrong  foot  if  con-  industry  might  be  negligible,  '"‘^h  to  achieve  their  goals.  c^^hrane-DuniPp^ci.^  ^  m 

elusive  evidence  is  ever  found.  What  the  additional  three  cents  One  very  attractive  feature  ®“"''  ®'- 

By  participating  with  the  medical  may  do  is  to  increase  smuggling  about  the  stock  is  the  yield  of  consolidated  Textile  pfd.  sa.  i.oo 

authorities  in  this  way  they  will  from  the  U.S.  to  Canada.  It  is  5  per  cent  shown  at  the  current  1^""*“"’"* 

be  prepared  for  the  worst,  and  impossible  to  say  by  how  much  level  of  $134:  and  what  is  more,  ^ . 

in  a  position,  possibly,  to  mini-  but.  when  viewed  from  the  pos-  the  674  cents  dividend  is  prob-j Dominion  Eiectrohomr  r . 

mize  or  eliminate  the  dangers  in  sible  increase  in  the  profit  mar- ably  better  covered  than  itj^minloS  ufe*’"As™rance  i.»o 

smoking.  gin.  it  can  be  appreciated  that  would  seem  to  be  by  reported j"®'"'."'.”"  oilcloth  .  2.00 

.  .  ....  I,.  ....  ..  r-  i  Dominion  steel  li  Coal  .  1.00 


[Anglo-NewPd 
I  Reports  1958 
Earnings  Gain 


DIVIDENDS 

And  Other  Official  Notices 


lOpfr.  Profit 
I  Net  Earnings 
I  Per  Share 
I  Work.  Capital 
[Carr.  Ratio 


2.*08.4e7  3.281.033  : 

0.51  0.41  ' 

37.180.131  3.S.183.A23 

8.M  O.M 


DIVIDEND 
No.  3S9 


Henry  G.  Birks  Arthur  C.  .lenaen 

The  appoiiitinent  of  Henry  fl.  Birks,  President  of  Henry  Birks 
.Sons  [.imiled  and  a  fJoxernor  of  McGill  I  University,  and 
.\rthiir  C.  lensen,  Chairtnan  of  the  Board  of  the  Bank  of  Montreal 
as  Directors  of  I'he  Royal  IViist  Company  has  been  announced. 


An  improvement  in  consolid-  ’ 

ated  net  earnings  after  all . 

charges  of  approximately  114 1 

per  cent  is  shown  in  annual  re- 1  IjA'NK  F 
port  of  Anglo-Canadian  Develop-  r-w  v/a 

j ment  Co.  Ltd.  Other  income  lor,  T^J  A  T 

the  latest  year  was  up  at  C380,-  1  IvJC/AJLi 

(573,  including  $113.8.59  profit  on'  established  i«i 7 

sale  of  government  bonds,  from 

!  19.57  figure  of  $211,248.  \T(1TICE  is  hereby  Kiven  that  a 

Balance  sheet  shows  net  work- 

ing  capital  at  end  of  last  year  ^ock  of  this^nsmuti/^n  has  bSi  de 

up  $2  million  Irom  figure  at  dared  for  the  current  quarter,  payable 

.end  of  1957;  current  assets  being  on  and  after  MONDAY,  the  FIRST 
I  $2.4  million  higher  at  $32..526.097  day  of  JUNE  next,  to  Shareholders  ot 

I  and  current  liabilities,  about  record  at  the  dose  of  business  on  the 


DIVIDEND 

DECLARATIONS 


rigarMtfff 

fooo.ooof  cirorti  HHA.noo)' 

1945 

14,265 

207 

1947 

15,143 

216 

1949 

16.840 

208 

1951 

15,667 

169 

195.3 

21,001 

236 

1955 

24..545 

253 

19.57 

.30.144 

293 

1958 

.32,400 

323 

To  sum 

up.  therefore. 

the 

|$4((0.000  higher  at  $5,345,966.  Mlth  day  of  APRIL.  IW. 

c  .  ^®='P®"'®  By  Order  ot  the  Board 

Sulphite  Company,  Ltd.,  contri-  „  r>  MiiiHruiAKin 

!  buted  $1 13,674  to  consolidated  net  ^ 

earnings  in  19.58  against  $1,176  (™i  Manager. 

,  in  1957,  and  the  Terra  Nova  Pro-  Mf^ntreal.  2ist  April,  19.79. 

.perties  Limited  mining  interests  . 

‘$258,892  again.st  $.538,694.  The  - 

jpajcnl  company’s  share  was  $2,-|  BANQUE  CANADIENNE 


433,931,  as  compared  with  $1,-  NATION  ALE 

In  directors’  report,  T.  R.  QUARTERLY  DIVIDEND 
Moore,  president,  states  news-:  , 

print  output  tor  19,58  at  231,753.  .'N®'>ce  is  hereby  given  that  a 
'tons  was  the  same  as  in  1957.  dividend  of  tour  per  cent  14%) 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  No,  287 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of 
fifty  cents  (50<)  per  share 
upon  the  paid-up  capital  stock 
of  this  bank  has  been  declared 
for  the  current  quarter  and  will 
be  payable  at  the  bank  and  its 
branches  on  and  after  Monday, 
the  1st  day  of  June,  1959,  to 
-hareholders  of  record  at  the 
close  of  business  on  the  .50th 
day  of  .April,  1959. 

Bv  order  of  the  Board. 

K.  M.  SEDGEVMCK. 

General  Manager. 
Montreal,  Que., 

•April  14,  1950. 


WAITE  AMULET  MINES, 
LIMITED 
DIVIDEND  NOTICE 


QUARTERLY  DIVIDEND  |  NOTICE  is  hereby  given  that 
Notice  is  hereby  given  that  a  ""  interim  dividend  of  Twenty 


'Efforts  to  direct  a  larger  ton-i 


dividend  of  four  per  cent  14%)  <20c)  per  share  has  been 

iihas  been  declared  by  the  Direc- ,  ®®.*®®®®^  the  Directors  of 


age  to  the  more  p7ofitabiei‘o®s  Banqtie  Canadienne  Na- ^®'‘®  ^“'®J 

r.!  Hio  ...nri/t  ho  oo.,o  ;tlona  p  on  the  naid-iin  ranital  ®  •tune  10th,  1959  to  Share- 


..AgneM  Surpa.<  C. 
lAIgoma  Central  pfd. 


American  Nepheline  Ltd.  Sa. 


|Anglo-Cdn.  Telephone  Cl.  A 
lAnthes  Imperial  pfd . 


been  brought  about  in  the  indus- been  considerably  increased.  year,  for  instance,  income  taxesjDu™ont“'of  T>^n.*'c  ... 

try  since  the  reports  on  lung  For  instance,  if  the  profit  mar- took  $10.81  million  and  the  net  hrere.*  ci  a' 

cancer,  is  the  switch  to  filter  tip-  gin  per  packet  of  “smugs”  is  4  profit  'betore  minority  interests) iKast  Kooiena.r  Power  pfd. 
ped  cigarettes.  This  step  was  in- cents,  a  1  cent  increase  would  was  $10.68  million.  This  would!  wa.ehmg  Machine  c. 

troduced  by  the  industry  itself,  bring  in  an  additional  25  per  cent,  suggest  that  an  amount  wasii'i®'^®,'  J?''®.'"  ®..  . 

but  the  fact  that  one-third  of  the  Perhaps  increasing  watch  by  the  transferred  to  inner  reserves  be-1  Pitting*  Ltd.  ci.  a  .sa.  .. 

cigarette  market  is  now  account-  RCMP  wdli  help  keep  down  smug-  fore  profits  are  shown,  and  thatlf-Mser^cos 

ed  for  by  filters  is  due  mainly  to  gling.  but  that  remains  to  be  actual  earnings  may  be  some  10-1^  j  Freiman  c  lextra) 


the  public  clamour  for  a  method  seen. 

of  cigarette  smoking  which  is| 

considered  to  reduce  the  adverse)  TAYag.ft  ranaela 

health  effects  without  cutting;  l-dndlia 

down  the  number  of  cigarettes  |  1st  Quarter  Net 

smoked. 

Needless  to  say.  the  major  |  Up  19  Per  Cent 

companies  have  entered  into  se-  _ 


15  cents  per  share  higher.  ' 

-  _  _  _  I  General  Bakcrie.*:  . 

I  General  Steel  Wares  C  . 

11958  Loss  For  iGreat^Nor.  g"*  Util.^C  S*. 

;  ■  .  ...  .  I  .  Gunnar  Mines  . 

John  Wood  Indus.  „„  „ 

On  sales  for  the  year  $16,750,000,  Hamilton  cotton  . 

lor  about  374  per  cent,  lower  than  *.  Dauche 
I  for  1957  at  $28,950,585  as  com-  """"  * 

pared  with  $45,705,718,  John  Wood  |  traperj*!  ®®"'‘ 


....  r  earnings  oi  le.xaco  canaoa  — ,  ,  -  ,  /  — “imperial  inv  corp 

the  greatest  possible  share  of  ,  ,  ,  ,u  c-  .  ,  .  .u  ^  loss  after  all  charges  of  mterprovinciai  Pipe 

*u:-  '®®  'B®  f*®st  quarter  of  the  $244,455  as  again  net  earnings  for  m®*®®' 


this  sector  of  the  cigarette  mar 


ket;  to  have  ignored  the  trend^.^"'  -V®"®-  ^shareholders  were  pr^eding  year  of  $1,103,346^ 
would  have  been  asking  f„r!‘®>d  ®'  """“"I  meeting  in  Mont-  Balance  sheet  reveals  a  nnode.s 

WOUIQ  nave  oei  n  h.m  k  bv  A  N  Lillev  nrpsiHent  contraction  during  the  year  in  net  .Alfred  Lambert  ci.  -a-  * 

trouble.  in  _  t  i,-  J  n,  r  ’  working  capital  to  $11,161,242  as  ci.  a-  a 

<.  *  !'''®®®  1®  per  cent  higher  than  for  nnnnmhor  nct  inct  we  * 


ru.  ^un.v  nu,,  $2,634,493.  Cqual  tO  80  CCntS  a  rneV"  Loblaw  Co*,  pfd . 

Tobacco  has  reigned  supreme  in  common  stock,  as  com-'  Unfavorable  results  for  the  vear  r 

Canada,  accounting  f"®  aPP®ox-  par^  with  $2,213,669.  equal  to  evicuy  George  GaSielsl  pff 


imateiy  50  per  cent  of  the  mar- cents  a  share  and  chairman,  states  in ! Maple  Leaf  Miinn*  sa. 

ket.  That  others  have  started  to  Stating  that  sales  in  the  firstjpgpQpj^  reflected  the  business i Massey  Ferguson  c 
enter  the  field  in  recent  years  in- of  1^959  were  up  15  per  United  States. 

dicates  that  the  competition  is  i  j  P®®‘°^  '^sUSales  in  the  first  two  months  of  Miunesoia  t  oniaiio 


Mexican  Light  C 


not  as  intense  as  it  is  in  manyj  earnings  bright- 1  and  oper’ations^^*f  both^U^S  *and !  ' 

other  markets  such  as  the  U.S.icned  in  the  last  quarter  of  1958|canadUn  subsidiarie.s^^ve'beeS  „ 

and  the  U.K.,  although  how  long|and  has  been  even  more  encour- ! profitable  Northwest.  Ltiutie*  pfd. 

this  will  last  remains  to  be  .seen. |  aging  in  the  first  months  of  the  ' _ Northwe.si  ind. 

At  present,  only  two  of  the'®“®®®"*  y®®®-  .  .  Ontario  .Sieel  Prod*,  c  .... 

npwrnmprs  have  tried  their  hand^  ^'^®  ''®®y  P®»miSing  wells,  .3316$,  taminQS  Ontario  steel  pfd . 

newcomers  have  tried  their  "and  brought, ^  p  . 

—  Rothmans  and  Tobaccofina,! since  the  turn  of  the  year  in  S|c|(S  P6dk  '  Penman*" Lid""’c  .■.”!!!!!!! 

respectively  controlled  by  South  the  Company’s  Deer  Mountain'  Penman’s  pid . 

African  and  Belgian  interests,  holdings,  about  145  miles  north-!  .  ■;  -  ,  I Pow^efi*  Riv^r"  ^ 

Rothman  has  concentrated  on  the  west  of  Edmonton.  „  0"  -extra. 

noinman  na.  coiiclii  ditu  t  it  t  e  ,,  aoniiireH  ’  nresiHenl  I'^ons  Ltd.,  Montreal  Cigar  manu-  Price  Bros  C  . 

King  Size  fi  ler  which  to  date  j  .  *’®^f  •  "Mfacturing  comoanv  rpoorts  ooera-' i’*''>'‘'’eiai  Bank  . 

.  j  i-.ii  1.  j  •  /-  said,  a  70  per  cent  interest  in  a  . ‘“®mnng  company,  leporis  opera- 

has  made  little  headway  in  Can-  (jriiijng  reservation  of  9.000  acres'""^  profits  and  net  earnings  after  wuebec  Power  c  . 

ada.  However,  in  the  small  sec-  ip  that  area.  In  addition,  we  hold!.®**  charges  for  1958  higher  than  Rapid  ghp  a  Batten  c.  .sa. 
tion  of  the  total  cigarette  market  in  the  same  area,  a  100  percent)!"  Preceding  year.  Profits  before | s^^tc^an.)  ud. 
which  has  been  won  over  to  the  interest  in  10,080  reservation  ®®!!®®  we®e  up  at  $231,756  trom|Roija„d  paper  ci  b- 

_ I acres  and  4.720  lease  acres.”  $204,527  in  1957  while  earnings  Roland  Papei  pfd . 


nesota  A  Ontaiio 


Canadian  subsidiaries  have  been  Northern  oueber  Power  c 

nrnfifahlii  Northwest.  EtiliUes  pfti.  . 

piuillduif.  lNorthwe.st  Ind. 


Ontario  Steel  Prod.s 
Ontario  Steel  pfd. 


icks'  at  Peak  Penmans  Ltd  C  . 

Penman's  pfd.  . 

—  Peoples  Credit  Jewellers  C 

On  increased  sales,  H.  Simon  &  p”;;;^}{  S'ytr  .extra.' 


king  size  filter,  Rothman  has  hadl®-^  SadflLf  t^lc;  ai®^®® 


were  up  at  $120.4,56 


-  ..e«a^ax.e.  e*  IXTACIl-U  V-/CIliaUd  IldJ)  IdlVdl  d'f 

a  good  measure  of  success.  3  000  000  -acre  holdins  in  the^^®®®"  *112, 52(.  saiada-sh.ihfr  c 

When  Rothman  started  its  sale  Northwest  Territories  touching  J!®®  y®®®  Edward  Simon,  ^te  Co.  a.  ^a 


campaign  there  was  no  way  of  on  the  Arctic  Ocean 


chairman,  says  in  directors’  scythe*  t,  c. 


telling  just  how  large  a  part  of  The  recent  action  of  the  United  ®f®®/'  was  another  period  of  shawjnjsan  w.  a.  p  c  ^ 

fhe  market  could  be  won  over  states  government  in  the  intro-  ^®®''**®/®®  **®®  ®'Sar  industry  in  vviiiiam*  c 

U  .U  ,  ue  won  over  .  ^  ,  mandatory  imoort  con-  general  and  for  the  company  in  shop  t  save  sa . 

by  the  king  size  cigarette,  and  to,""®®'®"  ®‘  manuaiory  impori  con  pg,,(jpy|g^  ^br  upward  trend  in  ^rew  sa’  pfd . 

:te  leols  on  crude  oil  and  petroleum  ""  upwatu  t  enu  in  „  ^  . 

safeguard  its  interests  Impcnal  .  .  , ,,,  ...  .sales,  he  says,  earned  through  n.  siaie.-  c 

Tobacco  entered  the  field  withl^  matter’  of  grave  Lcern  to  thei'"‘®  t*®®  f*®*'  ®'®'®®t®®  ®f  B®e  cur-  ^Power^ c  ... 

its  Mayfair  competitor.  Canadian  oil  industry.  |®®"'  y®®.®’  ...  ,  ,  ®‘-  .Lf**-"--*  corp.'  pm.  i!! 


its  Mayfair  competitor. 

It  can  be  appreciated  that  even 
though  these  new  competitors) 
may  not  take  much  of  the  overall  I 


Company  Index 


...  e,...,..  v-,...*..,. ..  ...  ■  Irpnt  vpar  cawrence  corp.  C 

jnadian  oil  industry.  d  i  u  .  u  .  i  ®‘-  .Lawr-nre  corp.  pm.  .. 

_ _ _  I  Balance  sheet  shows  net  work-  .steel  to  of  can. 

ing  capital  as  at  December  31sl  Assurance  c  .... 

^nartnn  Air  ^prv  ;  amounting  to  $888,703,  up  from'’®''*'’''  ■ 

jpoi  lull  HII  JOI  V.  $809,527  as  of  December  31.  1957.  ^ex«”“''canada‘^•^‘"'“*  '** 

Farninnc  ^Iiaui  BrAn  Plans  arc  under  way.  Mr.  Toronto-nominion  Bank 
corriiny^  JIIUW  l/rup  Simop  states,  to  enlarge  the  com-  waite  Amulet 

-  ipany’s  production  facilities  woodward  store*  ci.  a” 

Spartan  .^ir  Services  Ltd.  re- ; l^’foush  the  construction  of  an  (■ 


Afnew  Surpass  3!  Maritimes  Mg. 
All-Canada  Fds.  3;  Marshall  Wells 


ports  consolidated  net  earnings  I I®  ‘he  existing  factory., zeiier*  ud  pfd 

This  move,  he  says,  along 


2  Moore  Corp. 

*{  National  Drug 
A'Nal’l  Hosiery 


Anglo-Newf’d 
Arcan  Corp. 
Asbestos  f.'orp 


7  .u  f  I  A  A  n  (  K  Iiiuvf,  111-  says,  aiuiig  iiiiui-  iu  asset  i  i iieiiiseiv e,-.. 

lor  me  iiscai  year  enoea  uctoDer  y^.jjb  the  strengthening  of  the  Note  cnics*  otherwise  mduaiea  dividend*  are  on  a  quarieiiv  oasis.  Nevertheless,  he  stales,  “the 
S'.?l,  1958  ol  $93,716,  equal  after , operating  programs  of  the  Arr  Arrears:  tti..s.i  c.s  funds;  t  includes  company  has  maintained  its  com- 
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dH  <«ted. 

dividends 

are 

on 

a  quarterly 

n:  Arr 

.Arrears: 

(r.S.i 

U.S 

fimda: 

t  1 

markets  of  the  world,  he  says.itionale  on  the  paid-up  capital'™® 

Paid  were  successful  and  helped  to'X‘cck  ol  the  Bank  for  the  q^'Rr-  b,,,,jp„'s.e  vtgv  iifh  1959 
30  offset  a  rise  in  unit  manufactur-' ‘cr  ending  on  the  31st  day  of  -  *  y  ,  .... 

.Li  jing  costs.  Reduced  losses  on  May  1959.  This  dividend,  bearing  j  By  Order  of  the  Boa.-d. 

foreign  exchange  and  lower! number  273,  will  be  payable  at)  C.  H  WINDELER 

i.im  ! shipping  costs  also  helped  earn- 'the  Main  Office  or  at  the  ‘  Secretary.  ^  ^  ' 

ings.  i branches  of  the  Bank,  on  or  after! —  -  —  - 

a  somewhat  weaker  market,! the  first  day  of  June  19.59,  to' 

.50  report  indicates,  is  expected  lor  shareholders  of  record  on  April 

ithe  company’s  newsprint  in  1959,  .30,  at  the  close  of  business.  ^  ^ 44/MMLM 

.75  though  this  may  be  offset  if  the;  Rv  order  of  the  Board  »  *Hot  sto.es  I  hm.too 

I  S"’  current  U.S.  recovery  is  sus-  ®®®®®  ®'  '"®  ®'®®®®’  , 

};^r  tained.  World  demand,  it  is  siig-  ULRIC  ROBERGE,  j  DI\  IDEND  NOTICE 

LOO*  igested.  may  catch  up  with  siip-|  General  Manager. 

™  I  ply  after  1960.  ' - -  -!  Common  Shares 

. 221/4*  The  company  is  taking  steps  )  ^  _.  ..  . 

Ito  modernize  its  paper-making  CANADIAN  UTILITIES,  I  ««th  Consecutive  Dividend 

3  45®  [equipment  and  to  develop  new.  LIMITED  |  a  quarterly  dividend  ol  fifteen 

i.iifif  'ways  of  increasing  newsprint'  i  cent.*  (i.5c)  per  .share  has  been 

.40  niifniil  DIVIDEND  NOTICE  I  dec'ared  on  all  issued  common 

.87V4  I-  .  1.  .  ,  shares  of  the  Company,  payable 

.65  Referring  to  a  licence  the  com-  NO  1  ICE  is  hereby  given  that  a  June  i.  is.so,  to  all  common 


LIMITED 

DIVIDEND  NOTICE 


By  Order  of  the  Board. 

C.  H.  WINDELER. 
Secretary. 


KeW  - 

I  JHOE  JT0*tS  I  lIMlITt 


DIVIDEND  NOTICE 

Common  Shares 
j  8«th  Consecutive  Dividend 

I  A  quarterly  dividend  ol  fifteen 
cents  (1.5c)  per  share  has  been 
i  dec'ared  on  all  issued  common 
shares  of  the  Company,  payable 
June  1.  19.59,  to  all  common 


pany  holds  on  timber  lands  near  quarterly  dividend  of  One  Dollar  i  shareholders  of  record  at  the 
-Sioux  Lookout.  Ontario.  Mr.  and  Twenty-f’ive  Cents  -$1.25- '  "®  business  on  Apni  5". 

.Moore  says  the  requirementiper  share  on  the  .5%  Cumulative  "  bv  order  of  the  Board, 
that  the  company  most  start  toiReocemable  Preferred  Shares  of: 

built  a  mill  by  May  1,  19.59.  has  the  par  value  of  $100.00  each  of)  Pccr/tacv-T^ciJu'Jer. 

been  changed  by  extending  the  the  Company,  and  a  quarterly  " 
date  to  May  1,  1962.  dividend  of  One  Dollar  and  Six  I 


Unit.  Auto  Parts 
Earnings  Expand 


dividend  of  One  Dollar  and  Six  INVESTORS  MUTUAL  OF 

Cents  -$1.06)  per  share  on  the;  /-ik.iAf»A  •  ^is 


iCumulative  Redeemable  Prefer-  CANADA  LTD. 

Ired  Shares.  44%  Series,  of  the;  DIVIDEND  No.  36 

pjir  value  of  $100,00  each  of  the)  . 

Company,  will  be  paid  on  the  1.5th'  ^®‘'®®  hereby  given  that  a 
day  of  May,  19.59,  to  all  Share-  dividend  of  8  cents  per  share  has 
•on-  ^®**?®®’”^  ®*^  record  at  the  close  ol  been  declared  on  the  outstanding 


market  increase  in  con 


jsolidated  net  earnings  after  all  Capital  Stock  of  the  Company 

charges  is  reported  by  United  •  pavable  on  .Mav  1.3th,  19.59  to 

Auto  Parts  Ltd.  for  19.5r.  Balance  DATED  at  Edmonton,  Alberta,  shareholders  of'  record  at  the 

sheet  shows  a  material  improve-  this  10th  day  of  April.  1959.  i  ,  ,  r  u  •  *  -i 


3.:io  irnent  during  the  year  in  work-! 

ing  capital  position. 

.70  I  Consolidated  net  earnings  ol| 
•^  i company  for  last  year  amounted! 
1.(10  'to  $710,602.  equal  to  $23.68  a4 
(Share  on  common  stock,  as  com-' 
'.no.  I  pared  with  1937  figure  of  $.579,-! 
I467,  equal  to  $19.31  a  share.  Earn-‘ 
lings  for  latest  vear  arc  after! 


By  Order  of  the  Board, 

T.  A.  MONTGOMERY, 
Secretary. 

GREAT  WEST  COAL 
COMPANY,  LIMITED 
DIVIDEND  NOTICE 


close  of  biisine.ss  on  April  .3nth, 
19.59. 

E.  G.  O.  HOWARD, 
Secretary. 

Winnipeg, 

April  9th.  19.59. 


•,50  providing  depreciation  and'  ,j  j,,  ^  i 

■>"  i  amortization  of  $93,734  again.st:^-  -  .  ‘"®®® 

®'®'’  [$78,951  and  income  taxes  of  ‘'''®'^,®  ®"®*  ®"®-‘®"  f 

.08  $623,097  against  $498..534.  '  tianHiVu^  ri  ^  i 

•«  I  Director.s’  report  scales  that|  ^la.ss  k  and  Gass 

during  the  fir.st  quarter  of  19.59,  ’^h®®®*  .^as  bee^n  declared 

sales  showed  a  “substantial”  in-)P®?.®  ®  ,  ®-'' 
crease  over  the  corresponding' J’®  ®!®®'''  af  record  at  the  close  of 
period  of  19.58.  business  April  .30.  19.59. 

Balance  sheet  shows  current;  By  order  of  the  Board. 

,  assets  of  $5,035,485  at  end  of;  *  ,  r  ,,  r 

10  'last  year  and  current  liabilities!  „  *.  •  ■'•'athie,  ; 

..}5  of  $1,7.55.3.38.  indicating  net  work-  Secretary-Treasurer, 

•jp'’’  ing  capital  of  $3,280,148  against  Brandon.  .Manitoba. 

.M  ,$2,841, .576.  E’unded  debt  was  re-  April  7,  19.59. 

jduced  by  $75,000  to  .$450,000.  -  - - — - - 

1  /y  During  19.58,  report  says,  stores  j 

1.08  were  opened  in  Lachine  and  the  PA>/>n/«c  f  rod  if  i 

Rosemount  district,  while  in  •*  “UpiKo  ly/cul( 

Ontario  five  stores  were  added  r*  •  /^  * 

to  the  chain.  JuiGTIlttl^S  KjQltl 

2  25  :  In  .March  this  year  a  store  waSj  _ 

..ill  opened  in  Montreal  East  and  an- 


Peoples  Credit 
Earnings  Gain 


POWELL  RIVER 
COMPANY  LIMITED 

Notice  of  Dividend  No.  S8A 

At  a  meeting  of  the  Board 
of  Director.s  held  on  the  14th 
.April.  19.59.  a  quarterly  divi¬ 
dend  of  thirty  cents  (.30c'  per 
share  and  an  extra  dividend 
of  fifteen  (1.5c)  per  share 
were  declared  payable  on 
the  issued  shares  ol  the  Com¬ 
pany  in  Canadian  Funds  on 
the  I5th  of  .June.  19.59,  to 
shareholders  ol  record  as  of 


■  other  is  under  construction  at  Annual  report  of  People’s  15th  May.  1959.  and  to 

Seven  Islands,  which  will  bring  Credit  Jewellers  Ltd.  for  ffscal  holders  ol  share  warrants. 

1.87V4  total  stores  to  .59.  year  ended  January  31st.  19.59.)  Said  dividends  will  be  paid 

2.00  'Tb  provide  additional  nei  earnine*  of  s;75i  K41  3t  par  in  respect  of  the  shares 

:house  .space,  a  new  building  will  .specified  in  anv  bearer  share 

be  constructed  this  year.  .equal  to  $.3.09  a  share  on  the  223,-  vi-grrapt  of  the 'company  upon 

I  —  - — - - -  '900  common  shares  outstanding)  presentation  and  delivery  of 

CarnlriMc  ni*e4n  !  ‘or  Preferred  di-  Coupon  No.  .58A.  on  or  after 

CarningS  L/rup  'vldcnds.  This  compares  with  1.5th  June.  19.59,  at  anv  branch 

(  *  *  D  *  earnings  of  $672, .522.  or  .$2.76  a  of  the  Bank  of  .Montreal  in 

jUp6rT6ST  r6T.  common  share,  for  the  previous  Canada  (far  northern  points 

_  'year.  excepted)  or  al  the  offices  of 

I  Supertesl  Petroleum  Corp.  Ltd.  Company's  policy  of  expansion,  .3genc,v,  Rank  of  .Montreal, 
I  reports  for  the  year  1958  netii-5  continuing,  the  report  says.  In  New  York  or  Bank  of  Monl- 
' earnings  after  all  charges  down  February  of  this  year  Peoples,  •'<'31  'San  Francisco),  San 
more  than  27  per  cent  from  Credit  bought  the  assets  of  C.  R.  1*  rancisco.  or  al  the  First  Na- 
prcceding  year’s  figure  at  $1,-  Straehan,  jewellers,  in  Fort  Wil-  tional  Bank  of  Chicago, 

1 329,461  as  compared  with  $1,825!  liam.  Ont.,  and  in  May  the  com-  Chicago. 

421.  Net  for  la.st  year  was  equal,  Pany  open  a  downtown  store  By  Order  of  the  Board, 
after  dividends  on  preferred  in  New.Vestminslcr,  BC.  j_  \  KYLES, 

.stock,  to  $1.51  a  share  on  the  non--  During  1958  a  new'  store  was  Secretary. 


To  provide  additional  ware-'  .  .  •  „  '  - 

house  .space,  a  new  building  will  *»®®''-'’  "®‘  ®®®"'"S«  ®f 
be  constructed  this  year.  ^  equal  to  $.3.09  a  share  on  the  223,- 

i  —  — - - -  '900  common  shares  outstanding 

r  •  r\  '  after  allowance  for  preferred  di- 

tdrningS  urop  'vldcnds.  This  compares  with 

^  *  *  D  *  earnings  of  $672, .522.  or  .$2.76  a 

bUp6rt6St  r6T.  common  share,  for  the  previous 


tional  Bank  of  Chicago, 
Chicago. 

By  Order  of  the  Board. 

J.  A.  KYLES, 
Secretary. 


ioting  ordinary  shares  and  13.1  'opened  in  FIdmonton.  and  two  Vancouver  2.  R.C., 


•“'’  cents  a  share  on  the  voting  |  locations  were  purchased  in  Van 
.ixii'stock.  This  compares  with  19.57 1 eouver. 

).i.5<  Ippc  share  earnings  of  $2.11  on  ^ 
fs  the  non-voting  stock  and  21.1  - 

2.M  cents  a  share  on  the  voting  slock. 

*25  In  directors’  report  J.  G.  t 

50  Thompson,  chairman  and  presi- : 
f'jJI,  dent,  points  out  that  19.58  was  the 

.1.75  mo.st  difficult  year  which  has  Gra 

•"*  been  experienced  by  the  petro-  V? 

'«  leiim  industry  in  many  years.  ^ 

It  would  be  difficult.  .Mr. 

Thompson  says,  to  overemphasize 

(20  ,the  keenness  of  the  competitive'  NOTICE  TO  TI 

conditions  which  existed  during  SHARE  PURCHi 

1121.4  the  past  year  and  which  con¬ 
tinue  to  assert  themselves. 

IMS,.  Nevertheless,  he  stales,  “the  TUC  DIG  TIMTO  I 


,\pril  14,  1939. 


NOTICE  TO  THE  HOLDERS  OF 
SHARE  PURCHASE  WARRANTS 


B.  c.  Nitionaie  J'N.  Amer.  Kund  ii|)reterrcd  dividends  to  .38  cenls'pany.  should  enable  it  to  share - petitive  position  in  the  face  ol 

iowar*r‘'K"Der  ‘s  onon,i*M“con  ^  3  share,  as  compared  with  $24:1-  "®®®®'  ‘“»y  '"  “®e  growing  Cana-  this  onslaught,  and  sales  during' 

B-A  Oil  51  People,  cred.i  *  147  or  $1  06  a  share  for  the  ten- ®'®^®  '^"®*®®‘-  ®“®®  ®'’  charges  at  $391,975,  ronim'l  AcccDfronce  ,"®®  •''®®®  P®’''’  "®* 

Caifiary  Power  Petrol  o&G  mnnih$i  onrinri  "ortnhor  *11  IQ';?  '  ^ report  notcii  that  the  oll(*r  oqual  to  $6.72  a  share  Oil  stock,  ■  MCCCpTOnCC  ipqual  to.  clo.*«oiy  approximate 

cempbeii  R.L.  *7  p5!"j'.|’%rg*s'  7i  jgl^P  Robcrts  president  I ^®®®  Consolidated  as  compared  with  previous  year’s  The  Commercial  .\ccepiance  those  of  1957.” 

exe  7  Prud-i  of  Aniei .  18:  '  -..mirt  f'hai  Hocnito Corp..  large  New  York- net  ot  .$364,417,  equal  to  $6.25  a  Corporation  Limited  reports  net - ' 

‘‘i-*®  ?  inwpr  afiiviiv  in  minino  anrf  thf.  ‘®®‘'’®®‘ *'®"®  ‘a  Purchase  all  of  the  share.  earnings  of  -$75,472  for  19.58,  c-  •  n  j 

»on»  5.Re!im.n*  7 [ development  o(  natural^  W. if®®'®®*  ®®"®'®®®".  *'®®®®s  ®'  Balance  sheet  .shows  current  against  $78,838  for  19.57.  Net  is  Sfrcdmon  Brothers  | 

rsL-.k^‘B.ow'""'  -usources  in  Canada  during  1958, 1  "'?® assets  of  $1,741,583  and  current  ®®l"a'’  "f'®’®  Pi’elcrred  dividends,  .stedman  Brothers  Ltd.  reports 

M  irsparton  AS.  2. the  Company  completed  a  record'""®^  Consolidated  Cigar  suhsc-  liabilities  of  $428,068,  indicating  ‘a  cents  a  share,  against  95’net  earnings  for  19.58  of  $1,380,223, 


diaii  cigar  market. 


after  all  charges  at  $391,975,  --'I 

eoual  to  $6.72  a  share  on  stock.  '  ACCCptOnCC 


Canada  Iron  7 
Can.  Celanexr  7 
Can.  Chemical  7 
Can.  Husky  O.  10 
Can.  H'carbons  5 
C.  W.  NafI  Gas  7 
Comm’l  Accept.  2 
Coniaunim  M.  10 
Cons.  Textile  5 


J  months  ended  October  31.  1957.*.„Th!'  •rh  r 

7,  inhn  A  Rnhert*  nrp.iiHpnt  .  ®  *®’'‘  y®®'  "y  Consolidated  as  compared  With  previous  year  s  The  Ct 

'■tales  in  renort  that  dpqnite  9“'’P  •  'arge  New  York-  net  ot  .$364,417,  equal  to  $6.25  a  Corporalic 


/  eruo  1  Ol  Amer.  renort  that  dpqnite'  ipiac  ixcv*  i  ui  i*-  iiei  oi 

7, ttuebec  Lithium  9  --iaiLs  in  report  inai  "cspue  ^  ^  ,1  j  U 

n  p.:..hh»ia  rh=.v,  1  nwpr  aelivilv  in  minino  anrf  thp  y*"’’'-*'  Huiiiiaoc  on  iii  me  Midi  e. 


Stedman  Brothers 


5)  Supertest  Pet. 


Conwest  Expl’n  fSwitson  Indus. 
Dom.  Corset  4 1  Stedman  Bros. 

Geco  Mines  91  Steel  ot  Canac 

Gen.  Steel  W.  31  Texaco  Canad 

G.W.  Saddlery  3  Tidal  Pet. 

Growth  OtC  91  United  Auto 

Hallnor  Mines  S'Viau  Ltd. 
Hijhiand-Bell  9iWeedon  Pyrin 

Imp’l  Tobacco  21 W.  Amulet 
Jefferson  L.  101  Western-B.A. 

Kerr-Addison  lOi  John  Wood 

KUembe  Copper  9iH.  G.  Voun*  M 
Lahlaw  Lcsm.  3|  Zeller's  Lid. 


dividends.  Stedman  Brothers  Ltd.  reports 
against  95'net  earnings  for  19.58  of  $1,380.223, ‘ 
ing  protit  or  $3.39  a  share,  compared  with 


5 'output  of  work  to  the  value  of'®‘®'®'"'  ^  acquired  all  such  shares,  opj  working  capital  of  $1,313,515  cents  in  1957.  Operating  protit  or  $3.39  a  share,  compared  w 

2  $5,348,00u.  Net  earnings  from!  ]  -  as  at  January  31st  last,  as  at  a  new  high  of  $254.2p  in  $1,357,954.  or  $.3, .3.3  a  share. 

♦jaomeslie  operations  were  $296.- iModcSt  Gain  In  against  $953,839  at  end  of  pre-  “*58  against  $246,728  in  19o7.  19,57, 


41  stedman  Bros.  2  »3.’J‘»».uuu.  ixei  earnings  trom 

91  steel  ol  Canada  4jaomcslie  operations  were  $296.- 

i  rfdaTpcL*"*'’*  9  281.  equal  to  $1.30  a  share,  after 

91  United  Aiiio  2,  preferred  dividends.  However, 


9  ^01,  equal  to  si.du  a  snare,  aiieriw*  ■  .1  p  •  ceding  fiscal  year.  ixwic»  auu  atcuuma  ictcuaoi*;  ••  ......  — . — 

2  preferred  dividends.  However, '  Viau  Ltd.  earnings  Roger  Vlau,  president,  states) outstanding  al  the  end  of  1953  states  in  report  that  1959  opera- 
^!  there  was  a  loss  ot  $202,565  by  Viau  Limited.  Montreal  biscuit  in  directors’  report  that  the' amounted  to  $4,731,269  against  tions  show  an  improvement  over 

9! the  East  African  subsidiary,  be  'and  ronfcctioncry  manufacturer,  company's  products  have  been  $3,581,337  a  year  belore.  19-58  lor  the  first  quarter. 

II, cause  of  recession  in  the  area  reports  lor  fiscal  year  ended  in  steady  demand  “and  this  F’crnand  S.  Picard,  president  .4t  December  31  the  company 

jgj  Operations  there  are  to  be  re-, January  31st.  1959.  a  modest  situation  seems  to  be  continued  -  anticipates  that  19.59  will  show  had  115  stores,  of  which  fiie 

4  duced  to  a  sales  office.  i  improvement  in  net  earnings' in  1959.’’  jan  increase  in  net  profit.  I  were  opened  in  19.58.  I 


Notes  and  accounts  receivable  S,  VV.  Stedman.  chairman. 


THE  RIO  TINTO  MINING  COMPANY 
OF  CANADA  LIMITED 


Holders  of  warrants  for  purchase  of  common  share, s  of 
The  Rio  Tinto  Mining  Company  of  Canada  Limited  are 
reminded  that  the  subscription  price  for  common  shares 
thereunder  is  $1.00  per  share  up  to  and  including  .May  1. 
19.59  and  thereafter  is  $2.00  per  share  up  to  and  including 
May  1  1962  when  the  said  warrants  expire. 

THE  RIO  TINTO  MINING  COMPANY 
OF  CANADA  LIMITED 


TFie  ffnancial  Tfme 


Additional  Issue 
Loblaw  Leased 


Approve  Capital  jCanadian  Quotations 

ilncreose  for  GSW  On  U.K.  Securities 

]  Toronto — Shareholders  of  Gen-  Supplied  by  Kippen  &  Co.  Ine. 
leral  Steel  Wares  Ltd.  ratified  a  (Quotations  as  at  April  21) 


A  jj  .  r  I  proposed  increase  in  the  auth-' 

An  additional  issue  of  $9,600.000 l^^ized  capital  of  the  company  to'p  •. 
twenty -five  year  53-4%  first  mort-|i,000,000  common  shares  by  the i 
sage  sinking  fund  bonds  oficreation  of  400.000  additional  Mirror 

Loblaw  Leased  Properties  Ltd.l®*’^?'®®  ,  ...  'Courtaulds 

...  „  .  .  The  number  of  directors  wasi^  , 

IS  being  offered  through  a  syn-, j^^^eased  from  nine  to  11,  andl^f^.  Sev 

dicate  of  investment  dealers: Gage  Campbell  and  CarL 

headed  by  McLeod,  Young,  Weir  Ansingh.  both  of  Toronto,  were:”  ,  , 

&  Co.  Ltd.  and  including  Wood,  i  ejected  to  the  board.  _ 


Bid  Asked  I 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


!New  Mun’l  Bond  Issues  'Calgary  Power  [4  monUjs— 15/32^0.17/32%  preitt. 

I  p  •  I  nionth*— 17/32%-19/32%  prem. 

MAPLr^vEsc  tamings  Higher  « month,-4o%.iin6%  pr.™. 

School  commissioners  for  Maple  Grove,  ____  Pound  Sterling: 

Quebec,  have  awarded  to  DesCarries.  paioaru  Po,...oc  *  month  — 3/lSc.7/l«c  prem. 

Vinet  k  Cie  Ltee  an  issue  of  $130,000  t  algary  Power  reports,  for  , 

eighteen-year.  5-5>,a  per  cent  serial  de-  1958  Consolidated  net  earnings  Ot  \  ^ 

Dentures  at  a  price  of  97.45  for  $63,000  «c  oie  can  qo  pnmnnrorf  loitlf  ?  montts--7/l€c-ll/16c  prem 

of  5’a  of  l%0-64  and  $67,000  of  5(.a’s  of  as  Compared  With  $4,-  4  months— 4«c.lic  prem. 

1963-77.  On  this  basis  net  cost  of  bor-  749,266  in  1957.  After  preferred  *  ™onths— ll/16c-lS'lSc  prem 

rowing  to  the  commi.ssion  Is  5.799  per  dividends  net  earninpc  ®  "’<>'’‘*>9—13, 16c-l  1/ 16c  prem. 

cent.  Provincial  SecreUrv  has  given  a  earnings  were 

grant  of  $.56,700  for  the  issue  equal  tO  $4.45  per  share  on  com-  t>ollars: 


Gundy  &  Co.  Ltd.  and  W.  C.; 

Pitfield  &  Co.  Ltd.  Maturity  date  CA/vf*g}c  /)/ 

of  the  issue  is  May  15,  1984  and  OnUiKo 

the  offering  price  is  100  and  n  *11  1J  /'L  * 

accrued  interest  to  yield  h^,A%.\i\ClCnHOlQ  L/tlCtit  S» 

The  issue  carries  a  full  sinking  _ 

fund. 

,  . ,  ,  ,  o  .  I  Offering  of  .50,000  common 


X  Ex  stock  distribution. 


Markets  continue  dull  with¬ 
out  much  of  a  trend,  both  here 
and  in  Toronto.  In  New  York  a 
series  of  increases  lifted  the 


dividends,  net  earnings  were  i»c-i  i/ioc  prem. 

equal  to  $4.45  per  share  on  com-  *<"■  tJoUars: 

mon  stock  as  against  $4.01.  Divi- 

dends  totalling  $2  per  share  were  Friday  ...’!!!!!!!!!!.!!!!!!!!!!!  96ii/3« 


n  K  „  dends  totalling  $2  per  share  were  Friday  9611/3# 

shares  on  the  market  are  con-  |ha^'’‘a‘S!’3rded  m  '  *ynVatc  ™  on  the  common  in  1958.!“*:  . 

cerned,  currenUy  features  a  of  Grenier,  Ruei  4  cie.  inc  Bank  of  Canada 


number  of  reasonably  good  re 


nas  awaraea  in  a  synaicatc  composeai' — r 

of  Grenier,  Ruei  &  Cie,  Inc.,  Oscar  unchanged.  _  /  ,  _  j”‘U' 1'",' ‘ 

Dube  i  Cie,  Inc.,  J.  E.  Laflamme  Ltee,  I  „  ,  u  ,  u  i  Canada-Rate  for  Gold  Traill 

Garneau,  Boulanger.  Ltee  and  La  Corp  Balance  Sheet  shows  current  *33.735625.  Average  for  week 


ports.  The  gold  mines  ^  are  current  ^"1*"*. 


INVESTMENT  COMPANIES  Dow  Jones  to  a  new  high  early  j  showing  increased  earnings;  tures  at  a  price’ of  95.;u” fossils, 500 'of  ''abilities  of  $4,251,^3,  indicat- 

(SuppUed  by  MoCuait  Bw.  *  Co.  LW.)|  {his  Week  but  the  Strength  was  i  Geco.  a  base  metal  producer  19V74.  ^X“his"tis?s‘'ne“  cost  *of  bon  'JlLu" 


iCInsliig  quotations,  .April  21.  19.59) 
Oivs.  Paid 

1958  (cents'  Bid  Asked 


,  I  .j  Offering  of  .50,(X)0  common! American  Growth  7.34  8.W:  fiyip.  soeciilativelv  on 

Loblaw  Leased  Properties  Ltd.  ,  r  r,  ■  uu  u  cu  ■  canaFund  ti5  38.oi  39911  nymg  100  spetuiaiiveiy  on 

was  formed  in  1955  to  own,  ™  Reichhold  Chemicals  cdn.  invest  fh  34  o.ii  in.is;  poorer  issues  has  perhaps  had 

manage  and  lease  real  estate. ' 'Canada*  Ltd.  at  $17.50  a  share  ^27  sins'  its  effects  for,  although  the 

Since  then  it  has  acquired  from  i  is  being  made  by  McLeod,  Young,  I  *5;^!  blue  chip  slocks  which  make 

Loblaw  Groceterias  Co.,  Ltd.  54  Weir  &  Co.  Ltd.  Grouped  income'  20  3.9"  4.36'  i^ip  averages  have  been 

Store  properties  and  certain  head  This,  it  is  pointed  out.  is  the  grouped ^ccum^^^  4.59  6.i,|  ^ 

office,  warehouse  and  factory  mitial  offering  of  common  shares  investor..  Mutual  32  11.62  u.x\  .  ,  eUp„here  to 

properties  and  leased  them  back  in  Canada  for  the  company,  investor.  Growth  r.m  6.w  nave  neen  shown  elsewhere  to 

to  that  company  under  long  term  which  is  a  subsidiary  of  Reichold  I^ass**invMi‘^iv.  3*9(121  13.88  15.01!  ®f®tain  such  doubts  as  are  ex¬ 
lease.  The  lease  commits  the  Chemicals  Inc.  of  the  United  mui.  Accum  Fd  1342  7.62  6.36  pre.ssed  occasionally  about  the 

lessee  to  make  payments  suffi-  states.  2.159  5;So  .v?9|  market  s  luture. 

cient  to  .service  all  charges  on  Upon  completion  of  the  present  Nor.  Amer.  fo  9.18  9.9r  ,,  .  ■ .  ,haf 

the  company’s  first  mortgage  financing,  capitalization  of  Reich- ®*''‘"S’  J  invest  is  2  «  ®  ‘ 

hAnric  L  r  “ii  ■  .  .Supervised  Amer.  12  <.25  (.<9:  (here  IS  no  major  pressure  one 

GGndS.  hold  of  Canada  will  consist  of  supervised  Growth  3  1.91  2.0o  ■ 

Proceeds  from  the  current  bond  $850,000  of  5  and  SI,  per  cent  supervised  income  17^  _  4.04  4.34  way  or  the  other.  As  long  as 

financing  will  be  used  to  provide  secured  sinking  fund  debentures,  ^wJfing.^'Fd''""*".  45(«t’'  m.Io  Isiw'  'he  recovery  goes  forward, 

the  major  portion  of  the  funds  $475,000  par  value  of  5  per  cent  j  both  the  Canadian  and  the 

required  to  purchase  an  atldi-  non-cumulative  preferred  shares,  ■capita"**Gains  Distribution.  .American  markets  mav  be  ex- 

tional  warehouse  property  in  To-  and  143,750  common  shares.  s-Ex-dividend.  nprtprf  to  inrh  ahoari  akn 

ronto  and  22  other  store  proper-  Reichhold  of  Canada  manufac-  -  ‘‘l.  ^ 

ties,  seven  of  which  are  located  tures  and  sells  in  Canada  a  wide  Actively  Traded  Warrants  ^  ,  slowdown  occur,  such 

in  Ontario  and  15  in  Manitoba,  range  of  synthetic  resins  and  al-  (suppiird  by  Bum,  Bros  4  co  Ltd.)  '®  '^recast  tor  the  third 
Saskatchewan  and  Alberta.  These  iJed  specialty  chemical  products  irio.ing  qontatioos.  April  21.  isssi  quarter,  it  will  he  another 


not  uniform  by  any  means.  j  of  some  note  which  found  it- 
Repeated  warnings  against  ®^'f  unfortunately  timed  to 


VA^U.  a  ...cva.  uuuv.i  ^  of  $1,298,117,  Compared! 

of  some  note  which  found  it-  P»r^  6.027  per  cent.  liabilities  of 


1  TOWN  OF  CHARLESBOl'RG 
:  Town  of  Charlcsbourg.  Quebec,  ha? 
'awarded  to  a  syndicate  composed  of  J 


'$3,465,521  in  1957. 

During  the  year  company 


:8;SJ  ,lfi\  flying  too  speculatively  on  -s'art  operating  when  the  cop-  J^dSd  "t^  a“d1«rcomp^^^^  company 

9.25  10.15 :  poorer  issues  has  perhaps  had  *  P®r  market  broke,  has  shown  e.  i.afiamme,  Ltee.  u  corp  de  Pret,  so'o  m.ihiu.uiki  in  .T2  per  cent' 

5:^9*'  its  etfecis  for.  although  the  '  a  good  earnings  recovery  and,  B<?S\'\^re'e  ^ 

5;?2  “Sis*?!  blue  chip  stocks  which  make  j  among  the  holding  companies.  ing  capital.  Funded  debt  at  the 

aP  'be  averages  have  been  i  Conwest  can  point  to  rising  in-  ture,  at  a  price  o*  f>7.<)7  for  $8.5.500  of  ppd  of  19.58  was  $.50,607,000 

4.59  6.11  1  . _ u..  5s  of  1960-69  and  $114,500  of  3^/3  s  of '  ,  ... 

7.69  8.08!  strong,  enough  weak  spots  I  come  tiom  dividends  ot  its  1070.-4  nn  ui,,  hasi«  nai  ,n.i  ni  )w,r. lagainst  $47,411,000  al  the  endl 


5',  of  1960-69  and  $114,500  of  5‘/j’i 


6!38  6!9o!  have  been  shown  elsewhere  to 
IS  M  15  01*'  ®astain  such  doubts  as  are  ex- 
7.62  6!36  pre.ssed  occasionally  about  the 
t'.M  .V79|  market's  future, 

5!46  5  97  '*■  may  be  said  safely  that 

i'9i  ’'031  'b^*'^  i®  a®  major  pressure  one 
4!o4  4.34 1  way  or  the  other.  As  long  as 


come  from  dividends  ot  its  '1970.74.  on  ihi,  ha.si,  net  ,0,1  oibor-iagain.st  $47,411,000  al  the  endl 
most  important  subsidiary,  Irowin*  to  the  mnnicipaiit.v  i,  5.749  per  jot  19,57.  Fixed  as.sets  are  shown 
Cassiar  Asbestos.  And  Kerr  $122. .343, 862  against  $112,748.- 

l,o„  nrxma  ...DV,  VKRnilN  CM  C  '  <68. 


Cassiar  Asbestos.  And  Kerr 
Addison  has  come  through  with  verdln  c.s.r. 

another  pain  in  nrofitk  from  ifk  C^atholic  «hool  commissioners  lor  cit.v 
anoiner  gam  in  proms  irom  lis  verdun.  Quebec,  have  awarded  to  a, 

big  gold  operation.  syndicate  composed  of  the  Provincial! 

Bank  of  Canada,  'The  National  Canadian  ! 
The  speculative  markets  are  i  Bank,  credit  Quebec.  Inc.,  BeU,  Gouin-  ! 
,,  •  .  r,  ,•  u  ilock  k  Co.  Ltd.,  Creishton.  Mackenaie ; 

rather  quiet.  For  the  time  be-  Ij,.  co.  Ltd.,  Morgan,  ostiguy  &■  Hudon. 

ine  al  least  nians  for  a  laree  '  Gaston  Laurent,  Inc.,  Belanger, 

mg  ai  least  plans  tor  a  targe  Anglo-Francais.  Lice,  and 


Canadian  Dallar 
Quafatians 


Actively  Traded  Warrants 

(Supplied  by  Buroii  Bros  Si  Co-  Ltd.) 


o3sk3tchew3n  snd  Alberts.  inese!|jg(j  specislty  chemicsl  products  <rio»in*  quotations.  April  21.  imjd 
additional  properties  are  being! under  basic  patents  of  its  parent  ®2‘*7 

leased  back  to  Loblaw  Groce- j  company.  It  owns  three  chemical  Canada  bit  Lands  .  w  ss 

terias  Co.,  Ltd.,  by  the  company ipignts  in  Canada  located  in  On-  **"1?"’^"  n”.'  si’?  s  -n 

under  similar  arrangements.  tario,  Quebec  and  British  Colum-  coJi5.'"Dcnison  rra'mum  340  3  .50 

- — - —  bia  Faraday  Uranium  10  .11 

_  I  '  Great  Northern  Gas  A'  2.60  2.70 

—  Great  Northern  Gas  ‘R  2,70  2.90 

ArCdtl  UTTCnnG  ..  ^  ^  Ounnar  Mines  4  90  4.9.S 

1  (sK ■) Dink»<  Montreal  Metro.  arSKr'"'  ’!!;  'S 

I  TOr  L  l\ll]nTS  ,  I  Kilembe  Copper  14  l.i 

^  Icciie  Ottprpd  larWaw  A-  .  16  25  18.59 

-  issue  VIICICU  Lorado  Uranium  .17  18 

Toronto — Shareholders  of  .Arcan  -  North  s?a'r’'*(i956)*''  !  '  25  '  *7 

Corp.  Ltd.  of  record  April  23  are.  Institutional  offering  is  beingiNorth  sur  (1957.  rm  3.^5 

,  .  „  J  ■  u.  r  lu  imade  by  an  investment  group  ^<>r<''5pan  '  ?•? 

being  offered  rights  for  the  pur-; Demers  &  Adams  I? 

chase  of  one  additional  common  I  utee.,  of  $2,679,000  principal! superior  Propane  .  5. no  s.25 

share  at  $4  for  each  two  shares : amount  of  Montreal  Metropolitan ;;  22!25  22!5n 

held.  I  Corp.  serial  bonds  at  97.58  to!  woodward  .stores  ‘.a’  12.no  12. .50 

The  rights  will  expire  May  14., yield  5^4  per  cent.  The  bonds |  - -  — — 

Proceeds  of  the  rights  ottering  mature  serially  from  1969  to;  OIL  BOND  QUOTATIONS 
will  go  towards  purchase  by  1978,  inclusive.  Supplim  b.  investment  Dealer.  Asi'n. 

Arcan  Corp.  of  a  60  per  cent  The  21  to  30-year  maturities  |  "*  Canada 


under  similar  arrangements.  j 

Arcan  Offering 
1  for  2  Rights 

Toronto — Shareholders  of  .Arcan 
Corp.  Ltd.  of  record  April  23  are. 


both  the  Canadian  and  the  I  copper  development  boom  are 
.American  markets  may  be  ex-  RRain  in  abeyance,  as  there  is 
pected  to  inch  ahead  also,  nn  certainty  whatever  that  cop- 
Should  a  slowdown  occur,  such  Per  prices  will  be  maintained 
as  is  forecast  for  the  third  ""ce  the  current  .stock  piling 
quarter,  it  will  he  another  i  spree  is  over, 
matter.  But  that  is  still  some  I  As  for  the  annual  meetings 
time  away.  i  which  are  currently  in  season. 

The  technical  position  ot  the  I  chairmen  speak  as  frequently 
markets  appears  good  in  any  |  nf  problems  to  be  solved  as 


copper  development  b(X)m  are  Florido  Matleau  &  FIIs  an  issue  of  Namlnal  I 

.  ..  $2,575,000  twenty*yeai.  SUoVa  per  cent  (Tnrsdav.  Apr 

3^din  in  3b6y3nC6,  3S  thore  is  serial  debentures  at  a  price  of  97.41  for  iSunollfH  b? 
no  p#*rljiintv  vit'hfltPV'Ar  th^it  j$1.417.000  of  5V4’s  of  1960-69  and  $1,158.- 

no  ceriaimy  \4naiever  rnai  top- 

per  prices  will  be  maintained  'net  cost  of  borrowing  to  the  commission  I  S  A. 

4*1  -I-  is  5.7.T9R  per  cent.  Provincial  Secretary  ,  ^ 

once  the  current  stock  piling  h,,,  g^en  a  gram  of  $1,058,820  for  the  I'niloX  Kingdom 

spree  is  over.  j  Blocked  .sterling 


Namlnal  Rates  In  Montreal 
(Titesdav.  April  31.  19.S9  at  3  p.m.) 
(Supplied  by  Bank  of  Montreal) 
Can  $ 


C  TJu.ving  2.71  1/16 

.Selling  2.71  9/16 

Buying  2.69*4  i 
.Seiling  2.71*4 


equity  interest  in  Bon  Ami  Ltd.,!—  1979  -  88  —  and  the  one 


of  Canada 

trioKinK  quotations.  April  31.  19.59) 


A  feature  on  the  Canadian  i  „f' these  affair.s. 

exchanges  has  been  Trans 

-Mountain,  a  stock  which,  in  the  *•*  **•  *1* 

course  of  the  past  few  years.  ^  ^  e  money  mark 
has  shown  some  phenomenal  ^.^tching  with  fascina 

fluctuations,  reflecting  directly  developments  in  the 

the  ups  and  downs  of  the  oil  |  ^.^pre  shortly  f 

export  business.  operafion  of  $4.5  hi 

The  latest  surge  is  ba.sed  on  have  to  be  carried  out. 

hopes  which  may  have  a  sub-  apparently  can  he 

stantial  and  conerptp  basis,  which  mi^ht  carry  £ 

First  there  is  the  report  that  term  than  15  month.* 


.“IS  it.i  IIIC  diiiiiidi  IIII-CIIIIXS  I.  AROKn  A  PI.OIIFFE  S.C.  i 

which  are  currently  in  season,  school  rommisswners  tor  L’Abord  » I  ",  ^ 

*  Ploulfe.  Quebec,  have  awarded  to  Dei-  .Australia.  I  pound  2.18 

chairmen  speak  as  frequently  carries.  Vinet  l*  Cie..  Ltee.  an  issue  Belgium.  100  francs  1.94 

’<>f  $550,000  tifteen-yeai .  5-5‘'2  per  cent  Bril.  West  Indies.  100  dollars  .57.07 
01  piODiems  10  ne  soivec  a.s  debentures  al  a  price  of  97.136  Denmark.  100  kroner  14.06 

Ihev  do  of  achievements  cer-  | tor  $301,300  ot  S’s  of  1960-64  and  $248,300  France.  100  ir^cs  ...  19! 

!of  3Va  s  of  1965-74.  On  Ibis  basis  net  Germany,  100  DMark  .  23.14 

tain  to  come.  A  measure  of  cost  ol  borrowing  to  the  commission  is  Hongkong.  100  dollars  .  17.00 

4ev  k«  ^4  !5,902  pef  cepl  'Hie  Provincial  Seer®-  India.  100  rupees  .  20.48 

nPSiiancy  is  to  hp  nntPd  al  .a^v  K;**  ffivon  »  ffiam  nr  Sl.^in.noo  fnr  NXiiprlands.  100  euilders  ...  2.5.66 


.  larv  has  given  a  gram  of  $150,000  for  NeUierlanrts,  100  guilders 
lihe  loan.  Norway.  100  kroner 


Montreal,  and  expenses  involved! eight-year  maturities  —  1960-68  —  A.iax  Petroleums  s.  .luiy  1  62  9n  95 

in  .setting  up  the  “House  of]  of  the  total  $6,909,000  issue  aid  J™  «  '2? 

.  At  .jiaiTN,  9  Aj  Rrit.  .\m.  Oil.  Vuf  Sept.  1/74  8.5  87 

Arcan.  awarded  to  the  Demers  &  Adam  Brit.  Am.  oii  5U.  Aug.  1/77  98  100 

The  House  of  Arcan  was  form- 1  group  are  not  being  offered  pub-  Gan.  Delhi  oii,  5‘/..  .tiay  i  7.3  im  in 

pd  about  a  month  ago  to  takellidy  but  are  being  placed  pri-  r®"  oii”  u  330  1 /76  m  iw 

over  the  inventory  and  fixtures !  vatelv.  Gan.  Petroiina,  4.  .May  1  72  88 

of  Oshawa  Wholesale  Co.  Ltd.,  a  -I -  j;-  .vfj’;- ??  ??  Th 

former  Independent  Grocers  Al-  niwielen«l  Fnr  r>o  3’.  May  1  78  o:  90 

iiance  supply  depot.  The  House; r.i.  Plains  Dev^  4,  Apr.  u«  m 

of  -Arcan  will  continue  to  supplyiNarth  American  Fund  Homr'’oii,*^3a,,^*nec.  15  71  118  122 

non-food  items  to  supermarkets. ;  Toronto— Directors  of  The  North  oii  k  r  s.  Dec_.  15  69  88 
notably  IGA.  , American  F’und  of  Canada  imperial  oii.  3. ''oec  is/ei  iif  88 


Bid  Asked  I  She'll  Oil's  .Anacortes  refinery 


Cost  of  the  Oshawa  Wholesale! Limited,  a  new  mutual  fund h^penai  oii.  3^.  F>b.  1/75 
Co.  inventory  and  fixtures  is  un-i investing  in  the  .securities  of  June  *^i  82 


1  82  99  101 

1  67  90 


derstood  to  be  about  $350,000.  Heading  Canadian  and  U.S.  cor*  Jupiter  oii.s  Jan.  1 67  90 
Bon  Ami  Ltd.  holds  the  Cana-iporations,  have  declared  the  M^^oi^Fro/’ ou’’"*  oc*‘  i  7i  s," 
dian  franchise  to  Bon  Ami,  which; first  quarterly  dividend  from  N  Superior  O,  .5.  .lune  1  64  9.3 
it  manufactures  under  licen.se  in’ investment  income.  It  amounts  to  k 

«  plant  at  Montreal.  ilour  cents  per  share  and  is  pay-  Nor^'star  oii%>'L.  Dec.  i-78  77 

Arcan  Corp.  at  present  has 'able  .April  .30  In  shareholders  of  Par.  Pete  Ltd.  Apr.  i'73  tt 
.5,55,406  shares  oiit.standing  of; record  at  the  close  of  business  on  p^hfinder^Pet'4-5.  Apr.  1.62  '92 
2. .500.000  authorized.  ‘April  15.  Pembina  Pipe  L.  s’.  Dec.  1/74  100 


on  the  west  coa.sl  may  he  tak- 
i  n  g  another  10.000  barrels 
daily,  starting  soon. 

This  10,000  barrels,  at  the 
present  time,  would  make  a 
big  dilterence  indeed  in  Trans 
Mountain’s  operating  results, 
although  it  would  still  leave 
the  total  far  below  the  levels 
where  decent  operating  earn- 
i  ings  could  be  shown.  The  pre- 
i  sent  volume  carried  by  the 
pipe  line  bears  no  relationship 
al  all  to  either  the  line’s  capa¬ 
city  or  to  the  daily  volume  that 


I  The  money  markets  are  p.„rnini 

I  watching  with  fascination  the 
i  developments  in  the  United 
States,  where  shortly  a  refund-  p“pe'r 

ing  operafion  of  $4.5  billion  will  Traders  Fin 
have  to  be  carried  out.  Nothing  G'^TamWyl'*^"'  ! 
apparently  can  he  offered  m*^"^^  ! 

which  might  carry  a  longer  Donohue  bio.«.  , 
term  than  15  months,  which  b.a.  Bank  Nme 

must  he  a  highlight  ot  .some-  R®"c„rtrcX‘‘  ,!! 

thing  or  other.  Gi.  Plains  .... 

.  Ahh  Temple  ... 

The  sharp  growth  m  money  Russell  ind.  ... 

supply  in  the  United  States,  re-  ^Hwner 

fleeted  in  an  increase  of  $1.7 

billion  in  February  and  March,  Woods  MIg . 


Company  Earnings 


Net  K^trninss  fOOO  s  omitted) 

Per  1  month  — ' 
1959*  1958  isharc  2  months—' 


NeUierlands,  100  guilders  ...  35.66 

Norway.  100  kroner  ..  13. 6t 

Pakistan,  100  rupees  .  20.48 

.Sweden.  100  kronor  .  18.71 

Switzerland,  lOO  francs  .  22  3R 

F'orwards: 

U.S.  Dollar.*?: 


Purchasers  and 
Distributors 
of  Government, 
Miinieipal  and 
Corporation 
Securities 


A.  E.  Ames&Co.j 


Bitsinets  Established  J889 


;  AIONTREAL 

I  ' 

{TORONTO  NEW  YORK  LONDON.  CNO. 

VANCOUVER  VICTORIA  WINNIPCO 
CALOARV 


must  he  a  highlight  ot  some¬ 
thing  or  other. 


is  in  direct  conflict  with  the  LaH?'*cmp. 
fact  that  the  lYeasUrv  will.  Foundation  Cu. 

nevertheless,  have  to  pay  bet-  Texaco  Can. 
l»r  ihor,  aci,  if  i,  ...i,.u„^  NatT  Drue 


ter  than  4%  if  it  wishes  to  /S“f„„rin* 

place  15-month  notes.  Morgan 

vs  •  .  Toronto  Iron  . 

E^ven  as  in  Canada.  (h('  doal-  c.  g.  Electric 

ers  in  government  securities  Gi‘*^L.**p7pei  '  ‘ 
find  that  ussues  have  dropped  Maciaren  p.p 

,  ,  ,  ,  ...  .  Aluminium  LI 

sharply  below  the  issuing  price  Canada  wire 
and  are  counting  substantial  HtnderlhTV. 


BUSINESS  ACTIVITY-Vi-STOCK  PRICES 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE: 

UtU.  Ind.  Comh.  Bank»  Papers  V 

April  14  .  156.0  307.2  i56.8  62.39  459.8 

AprU  L5  . 155.9  307,9  257.2  62.46  456.9 

April  16  .  156., 5  308..3  257.7  62.66  455.8 

April  17  .  156..5  310.1  258  9  62.87  4.)8.8 

AprU  20  .  157.4  310.7  259.6  63.22  454  6 

AprU  21  157.3  310.8  259.7  63.41  4.57.9 

Change  for  week  ..  0.7  .  3.6  4-2.9  L02  -1.9 

1959  High  .  .  158.1  .32L.5  266,6  63.41  494.8 

1959  Low  148.9  297.6  248.0  .59,73  4.'>4.6 

TORONTO  STOCK  EXCHANGE 

Ind.  Gold  B.M.  W.O.  •  V 

AprU  14  .  527.6,6  .90.25  176.91  131.68  4, 

AprU  15  .  .528.21  89.75  176.09  131.88  ...  3. 

April  16  .  529.17  89.91  176.31  132.36  .  ..  3.' 

April  17  .  .530.52  90.43  176.42  132  93  ....  3,: 

AprU  20  .  531.58  89.97  176.30  132.78  ....  3.' 

AprU  21  530.63  89.78  176.03  131.7,5  ....  2.' 

Change  for  week  r2.02  -0.47  0.88  0.07  .  .. 

1959  High  .  537.14  92.64  192.1.5  T4.Kt6 

1959  Low  517.10  88  78  175  49  131.30 

KfM  YORK  STOCK  EXCHANGE  (Dow  June*?) 

- INDUSTRIALS - 


1  Pembina  Pipe  L,  6.  Dec.  1/74  lOO 
— -  Scurrv  OU^  5.  Sept.  15/64  92 

Tr*C  Pipe  L.  5.8.').  Jan.  1/87  95  97 

•  Tr.-Fmp.  O.  ‘A*  5,  Mar.  1/66  94 

*  T.*Emp.  O.  *B’  5li,  Dec.  1/67  95 

Triad  Oils.  4'‘4.  Sept.  15  71  88  90 

Volume  !WC04:G(cum»  5Vs.  July  15  /  73  98  IW 
815  000  [West  Trans  A,  .5^2,  Apr.  1/88  80  82 
784  000  iWest  Trans  C  Apr.  1  88  95  97 
“40  non  West  Decalla  5>/2,  Sept.  1/68  97 


702,394  74:1.608 

5,012  6.094  1.95 

4.773  4,340  3.4,5 

1,64.5  380 

1,521  .571  1.77 

3.863  4.421  1:L92 

445  '.555  0.17 

885  R7:t  1.47 

1.797  1.459  1  8.2J 

168  437  13.92 

1.376  1.466  5.56 

140  109  1.05 


3.837  3,116  2.70 

5.235  4.491  0.70 

.>47(d  .)20(d 

377(d  200(d 

5.742  7,802  1.13 

1.796  1,828  1.53 

1.34,5  3,365  2.27 

9.428  13,930  2.86 

716  653 

690  1,235  1.10 

1..H50  1,1:17  2.74 

239  93:1  4.27 

10.070  11.080 

.5,20.5  .5,344  1.60 

2,187  2,162  1.72 

3,193  3,336  6.39 

22,46.5  41,422  0.74 

503  921  0.48 

278  .392  1..52 

I(M(d  157 

20,300  32,200  1.00 

2.603  3.150  4.26 

70(d 

28:i  188  0.70 

179  182  1.42 

,3.428  2.669  4. .57 


•AI.  STOCKS  .1*' 


High 

AprU  14  611.98 

AprU  15  615.07 

AprU  16  620,38 

April  17  626.66 

AprU  20  .  630.69 

AprU  21  632.17 

rhange  lor  week  .  20.19 

1959  High  .  632.17 

1959  r*ow  ..  .574.46 


April  L5  .  93.14 

April  16  .  93.33 

AprU  17  .  93.64 


- UTILITIES' 

tow  Close 


742-000  I  West  Decalla  5'/2,  Aept.  l/bB  j  '1*1**  *1.1’*  •  j  j  ’  | 

K67.000  !  - — -  - -1 —  wu  lit'*.;  pfO0ucriO''i  _ (,^r! 

OIL  &  GAS  PIPELINE  INDEX  | _ !,  I 

Supplied  by  Kippen  &  Co.  Inc.  |  |  *4i»w..o..oo.s «uii  I  T 

Based  on  the  simple  average  tr,— l-.t.  !  .L.L..LL.L,.t, ,  t  ,i  i  .i-t-j-  ;.i. ;  i 

of  relatives  method,  reflecting  — — - — J - - i - - 1 — I 

LzS  jSyinfScurTties'Snd^®^^^^^^^^  anticipated  even  a  year  t  losses  on  capital.  The  weak- 

line  securities:  |  ^go.  ,  ness  of  the  market,  for  new 

.1,273.000  wk.  ended  Prev.  |  The  s  p  c  0  n  d  sourcp  of  government  securities  under 

2.’7m!ooo  Gas  Pipeline  .Vver. 'lOLM  inL«  .strength  is  in  the  likelihood  .  these  circumstances  is  easily 

Oil  Pipeline  .vver.  88.94  86.39  .  that  Canadian  oil  may  yet  be  j  explained. 

iMC  CTrtrvc  exempted  from  the  import  re-  j  Since  Canada,  loo.  will  have 

PlPt  LINt  jIULIvi  ,  strictions  imposed  by  the  Unit-  j  to  do  some  heavy  financing 
-  :  Supplied  by  Kippen  o.  ne.  States.  It  is  not  an  ea.sy  de-  I  again  this  year — both  of  new 

i*6'5°.9n  i  ‘Quotations  as  at  Asked'  Giake,  of  course;  |  money  requirements  and  to  re- 

16838  'Alia  Trunk  line  24  7.i  00  and  the  middle  east-  l  fund  oulslanding  issues  — the 

IMS?  TC  Pipe  Lines  28^40  28.70  ^rn  fields  are  politically  .sensi-  j  American  experience  is  being 

iiiB.sfi  iweslcoast  Trans..  17.50  18.00  five  loo  and  it  requires  care-  !  watched  closely  here. 

I  - - - - ful  balancing  on  the  part  of  the - 

■  Ta  EvfronrI  Aalac  Of  authorities  to  prevent  un-  AGNEW  SURPASS  DIVIDEND 

I  10  CXTenil  JOlcS  Ul  due  difficulties  anywhere.  But  ,  Brandtord.  Ont.  -  In  announ 


B.-.4.  Oil 
Can.  W'housp 
Bates  &  Innes  . 
Maxwell  Ltd. 
FInamel  &  Heat. 
xSoutham  ('o 
Atlantic  Her. 
Saguenay  Gold 
Piov’l  Trans. 


Total  to  Date  799.48.1  894.045 


T — Fiscal  years  July  llsl.  19.58  lo  i 
June  30th.  1959. 

—  Fiscal  years  ended  .liilv  llsi.  1957  t 
10  June  30th.  1958 
a)...On  **A’*  stork, 
h)— 4)n  “B*’  stock. 
d)x>Nrt  loss. 


,  Maritime  Securities 

IOSSP.S  on  C'3pil3l.  Thf^  WPSk-  (Furnished  by  Stanbory  A  Co.  Ltd.t 

ness  of  the  market  for  new  .  .  "»'*•**’ 

ICIn.Inf  qDOlalinna.  April  21.  19.391 

government  securities  under  :  Rid  Asked 

these  circumstances  is  easily  mumes"  Risht.. 


explained  ; Atlantic  Wholesalers.  '.V 

■  .  Cousins  Ltd..  'A' 

Since  Canada,  loo.  will  have  jcousins  Ltd..  ‘R’ 

f; _ ‘Eastern  Can.  Sav,  &  l.o, 


to  do  some  heavy  financing  utilities.  :,■-,'//  ptd 

again  this  year— both  of  new  {Eastern  Trust  co 
^  ■’  Great  Eastern,  4W7<  pfd.  . 

money  requirements  and  to  re-  no.  ptd. 
fund  oiit.standing  issues  — the  ' ”iar|ume*"Act*esr.  com 
American  experience  is  being  Maritime  Access,.  87  pfd 
watched  closelv  here.  [.Maritime  .steel,  pid. 


k*  .  22  (H> 

19.001 
8.30  ! 

,oan  21.50  j 

pfd.  9.00  10.10 


April  20  . 

AprU  21 
Change  for 
1959  High 
1959  Low 


London  S  E. 

222.9 
>23.0 
224.0 

224.9 

225.9 
224.8 


jTo  Extend  Sales  Of 
I  All  Canadian  Funds 


Vancouver.  —  Announcement  is,  , 
made  here  by  W.  .1.  Borrie,  presi-  j  • 
dent  of  Capital'  Management!  Of 


live  loo  and  it  requires  care-  !  watched  closely  here.  j. Maritime  steel,  ptd. 

ful  balancing  on  the  part  of  the  ' - iMfritime  TeT*  a'  tUi  com.  17.50 

U.S,  authorities  to  prevent  un-  AGNEW  SURPASS  DIVIDEND!.,'^ 

.  *  I  Motrs  Ltd.,  rom.  .  .->8.00 

due  difficulties  anywhere.  But  ,  Brandtord,  Ont.  —  In  announ- i ^ 
the  outlook  for  a  slight  in-  ,cing  declaration  by  directors  ofl  v”.^*  •^eie*phoi^'^”*'  /  t*!^ 

crease  of  exports  from  western  Agnew  Surpass  Shoe  Stores  Ltd.  n.^  Light  &  Power,  com  m.m 
fields  is  better  now  than  it  has  ^  dividend  of  15  cents  a  share  Di).  pfd.  90.00 

on  common  stock  of  company,  Do.  570  pfd.  49.00 

*,*  J  •  -  ■  ■  payable  June  1  next  to  sharehoid-  ^4  85 

Of  course  a  decision  in  Ot-  1  record  April  30,  1959,  it  is  oiand  &  son  Ltd.  a  13.7.5 


7.75  8..50I 

9.30  10,00  i 

18,25  . 

.1.00  .... 
9.25  .... 

20  00 

173.00 
.  175.00 

17.50  18.25 

14.50  15.25 
.58.00 
82.00 
20.00 

12.2.5  13.00 1 

14.50  15.25  ; 
82.00  84.00  ! 
90.00  93.00 
49.00  , 


ro  f  mmon  amofim 

npi 

I'niunhip  “■Rights”  offered 
to  shareholders  of 

BANK  OF  MONTREAL 


The  Rank  of  .Montreal  has  oflered  to  .share¬ 
holders  of  record  April  17.  1959,  "rights’* 
to  .sub.scribe  for  one  new  share  at  S32  per 
share  for  each  eight  shares  held.  "Rights** 
expire  July  1(1,  19.59. 

.Shareholders  are  thus  given  a  favorable 
opportunity  to  subscribe  for  additional  shares 
in  this  strong  financial  institution  .  .  .  one  of 
the  largest  and  best-known  banking  houses 
in  the  world. 

\V  e  suggest  that  investors  not  already  share¬ 
holders  should  acquire  shares  through  the 
purchase  and  exercise  of  "rights". 

e  recommend  Bank  of  Montreal  shares 
for  investment  and  offer  our  facilities  for  the 
exercise  or  purchase  of  "rights’*  or  purchase 
of  shares. 

N  RSBiTT,  Thomson 

AND  COMPANY.  LIMITED 

.t.sS  St.  James  Street  W  est,  MONTREAf.,  Phone  Victor  5-9221 

MOSTRt.41  QiaRFC  rORONTO  on  SWA  asWIITON  LONDON,  O.NT. 

kirrHENKR  wrNNipr.r.  rrcina  (  algary  fdmo.ntoji 

VANf  OI'VFR  VlrrORIA  SAINT  JOHN  FREDERICTON  MO.NCTON 

nAIIFAX  R06T0N  NFW  YORK  XmilCI, 

««A 


22^1  dent  of  Capital'  Managementj  Of  course  a  decision  in  Ol-  '  pf  record  April  30,  1959,  it  is|oiand  a  son  Ltd.  a  i3.7.i  !!! 

2138  Corp.,  that  shares  of  All  Canadian!  tawa  concerning  energy  poli-  jrecalled  that  quarterly  common‘Giand  t  son  ud..  'B'  to.oo 

Funds  will  be  registered  for  sale'  cies,  gas  and  oil  exports  and  idividends  were  paid  at  the  rate|fob/v*’"smres  ud*."’*A  ’’  i7!r>  is.vi 

{throughout  Canada.  Shares  of  would  help  too  Fven  Inf  l-'>c  pnr  share  on  .September  stairs,  .son  a  Monnw.  'a'  g.no 

■=™,Fund  have  been  sold  mainly  in^  occasional  decisions '.should  I'-  '»-«•  necember  1,  19.58  and''™'B'  "  bTo 

I  iB.C.  since  operations  began  ui  .u  -  u,  u  'March  2.  19.59.  . . . . . . 

I  All.ranaHian  Funds  were  he  unfavourable  they  mighi  be  I  ex  .*=..0=0 


Ranqiie  C’aiiadienii«»  Nationals 
Offers 

A’aluable  Rij^hts 

TW  Banqite  Canadienrte  .Nationals 
offered  to  shareholders  of  record  March  2h, 
19.5<)  rights  eo  subscribe  for  .1  additional 
shares  at  S40  per  share  for  each  7  shares 
held.  The  rights  will  expire  June  25,  19.50 

\^  e  suggest  that  shareholders  exercise  their 
rights  and  subscribe  for  the  additional  shares 
$0  wbich  they  are  entitled.  7'hose  w  ho  do  not 
now  owm  .shares  may  become  shareholders 
either  through  the  purchase  of  shares  or  the 
purchase  and  exercise  of  rights. 

Our  facilities  are  always  available  to  inx  estors 
who  wish  to  exercise  their  rights  or  to  buy 
or  sell  rights  or  shares  in  the  market. 

Mati  or  ielephonr  enqtttries  will  recfim 
prompt  allention. 

Wood,  Gundy  &  Company 

.  .  Limited 

Toronto  Montreal  Winnipeg  Vancouxer  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Viexorta 
London,  Eng.  Chicago  New  York 


iB.C.  since  operations  began  ui  .u 

1  All-Canadian  Funds  were  ^e  unfavourable  they  m 
established  in  November,  19,54.  prepared  lo  the  presen 
Total  a.ssets  at  March  31,  19.59,  of  complete  uncertainty. 
;were  almost  $22,000,000,  an  18:  ^ 

iper  cent  inciease  in  the  first  j 

ithree  months  of  1959  and  morel  mining  indu.strv  w 


he  unfavourable  they  might  be  2  19.t9.  r  j  ,  aa  c  e  aaeaaded 

,  ,  ...  I  b  IS  the  intention  of  directors..  NEW  M.S.E.  MEMBER 

prepared  to  the  present  state  announcement  says,  lo  maintain!  G.  S,  Atkins,  of  Watt  &  Watt, 
of  complete  uncertainty.  .a  quarterly  common  dividend  of  Toronto,  has  been  elected  a 

❖  ❖  <•  1 1.5c  per  share  in  order  to  estab-  member  of  the  Montreal  .Slock 

jlish  an  annual  dividend  rale  ol  Exchange  .Mr  Atkins  is  al.so  a 

The  mining  indu.stry  which  is  (jop  ppr  share,  replacing  the  for-  member  of  the  Toronto  Stock 


I  than  double  total  assets  at  March.  active  as  far  as  its  imer  annual  rate  of  .50c  per  share.  Exchange 

i31.  1958,  i - - - - - - 

In  the  period  since  its  incen-i  —  ,  ■  . -  — 

Ition  to  March  31  this  year,  the 

IrSAH'H  =.  INVESTORS’  INDICES 

dividends  of  93  cents  per  share. 

were  paid.  .All-Canadian  Com-  II  ■  - -  •— .  ■  ■  -  - 

pound  Fund,  which  seeks  long- 

iterm  capital  appreciation  and|  —  1M7  —  —  1958-59  —  Apr.  Ma 


through  investment  dealers. 

!0ffer  $30  Million 
Quebec  Hydro  Issue 


-  1957  — 

—  1958-59  - 

High 

Low 

High 

Low 

290.8 

210.1 

279.9 

212.5 

93 

937.7 

565.3 

724.4 

.553.4 

10 

1017.5 

788.3 

1162  5 

781.5 

9 

161. 1 

116.6 

209,6 

119.2 

2 

2a5.5 

183.2 

233.9 

179  1 

5 

169.7 

140.9 

217.7 

141.9 

7 

211.0 

177.2 

.304.8 

200,9 

1.3 

.525  9 

449,7 

681.1 

476.3 

10 

481.1 

.364  1 

.553.1 

.378.0 

15 

233.5 

147.5 

’197.0 

149.0 

2 

308.3 

217.9 

281.8 

219.9 

73 

406.0 

262.9 

.371.0 

252.8 

2 

119.0 

98.4 

114.4 

103.2 

.3 

267.1 

185.7 

238.3 

199.4 

8 

219.8 

170.0 

205.2 

170.0 

•13 

294.1 

222.3 

354.3 

229.0 

7 

(Dominion  Bureau  of  Statistics)* 


Machinery  and  Equipment 


F'lour  Milling 
Oils  (Refining* 


F’ood  and  Allied  Products 


Apr.  Mar.  Mar.  Apr.  Year 

2  26  19  9  Ago 

266.4  268.0  269.3  263.6  216.9 

669.5  664,3  682.3  644.9  553.4 

ni5.6  1126.6  1122.5  1107.0  798.4 

197.4  191.3  198.6  197.3  128.9 

207.2  211.1  208.0  205.6  185.6 

207.6  212,1  217.7  212.8  165.8 

.304.2  304.3  301.6  298.3  217.9 

651.4  653.4  662.0  652.7  508.4 

.529.5  .535.1  .542.5  522,4  417.4 

187.9  189.6  195.0  184.0  149.8' 

273.0  275.3  277.2  269.0  222.5 

.353.5  354.6  357.6  355.6  289.3' 

108.6  108.8  108.7  108.3  107.7, 

235.4  235.2  238.1  238.3  206.0: 

200.5  200.7  201.9  201.4  182.3 

353.1  350.7  347.0  354.3  240.8: 


Bank  of  Montreal 

Riphto  Iff  Subserihe  for  Additional  Shore* 
in  Canaria’s  First  Bank 

BA.\'K  of  MONTREAL  has  oflert-ff  tn  its 
shareholders  of  record  April  11,  1959, 
Rights  to  subscrihe  for  additional  shares  of 
(!!apita]  Slock  al  $32  per  share  on  the  basis  of  one 
share  lor  each  eight  shares  held.  The  Rights  wifl 
expire  on  July  10,  1959. 

Th»s  IS  Canada's  oldest  Bank,  ranking  as  one  of 
thf  largest  and  strongest  banking  institutions  m 
the  world.  Its  shares  have  a  high  investment 
ratinf  and  provide  stability  plus  growth.  Divi¬ 
dends  have  been  paid  continuously  for  130  years. 

V e  heltere  H  is  in  the  interest  of 
shareholders  to  exercise  their  Rifdtts. 

Other  uivestors  may  acquire  the  Rights  throng 
us  and  subscribe  for  the  new  capital  stock  on  the 
same  basis  as  present  shareholders.  Payment  may 
Iv  made,  if  desired,  in  ten  monthly  instaJmenl* 
of  $3.20  per  share  commencing  July  K),  1959L 

Omplele  irijormation  ts  available 
at  arty  of  oar  offices. 


M‘Lioe,Yo«MO,WEiR  «  CoMMMr 


!per  cent  bonds,  due  Nov.  I,  1980.1  * 

jat  a  price  of  87,75  to  yield  over| 

|5.17  per  cent.  ! 

'  The  bonds  are  unconditionally! 
(guaranteed  by  the  Province  of:  132.1 
I  (Quebec.  1  1 

Proceeds  will  be  used  for  gen-  273  1 
eral  purposes  of  the  commission  :  * 


Basis;  Average  stock  prices  1935-39=100  Weights  equal  number  of  shares  outstanding. 
Last  revised  January  1959. 

*MINING  STOCKS 

87.0  128.0  89.0  27  Total  .  123.1  125.6  126.9  120.4 

.58  4  88.1  60.7  21  Golds  .  06.5  88.1  86.0  85.5 


50  King  Street  West  276  St  James  Street  West 

Toronto  Moolretrf 

EMpire  4-0161  Vlelor  5-4261 

Ottowo  Wmrapep  londoR  Vancouver 

Coigory  Kildianer  Quabec  Stisrbroeke 

Edmonton  New  York 


Base  Metals  .  207.0 


220.5  200  3  155.6 


•  .Mining  stocks  are  not  included  in  Investors'  Index. 


THE  FINANCIAL  TIMES.  APRIL  24.  1959 


New  Directors  of  Algom  Uronium  Mines 


National  Hosiery 
Net  Off  Slightly 


Increased  Loss 
Phillips  Elec. 


See  Difficult  Year 
For  Asbestos  Corp, 


Announce  Stelco  Plans  For 
Hamilton  Works  Expansion 


.|  Lto|ih»Kl  U.al  1«  wili  be  ^ZS  m". 
‘I difficult  year  was  indicated  to | King-Beaver, 

''shareholders  of  Asbestos  Corp. - 

Ltd.  at  annual  meeting  in  Mont- ' 
real  by  A.  L.  Penhalc.  president  I 
and  managing  director.  Final  pOt  HoH 
results  for  1959,  he  said  “may  be  „  , 
jsomewhat  under  the  1958  figures.”  ^a‘Sary. 
i  The  long-range  prospects,  how-  Campbell,  ft 
;ever,  said  Mr.  Penhale.  were|a8«*r  produc 
imore  encouraging.  “Leaders  in  I  has  been  nj 


Hamilton  -  Plans  for  an  in-  for  their  capital  needs.  In  this 
crease  in  the  steel  making  capa- regard  I  believe  that  govern-  „  ...  ..  . 

city  of  Hamilton  Works  of  The  so®""  or  later,  must  et^°?^oulS'^^o  $88T314^^‘°a"s 

5I«I  CO.  ot  Cnoda  Ud..  by  a|.  '^5 

most  25  per  cent  in  the  next  two  *  shortsighted  stat^niansHn^”  ciation  was  $838,478  against  $708,- 
years  were  announced  to  share- i  rf  statesmanship^  ^  debenture  inter¬ 

holders  at  the  annual  meeting'  *  ^  hsted  the  two  greatest  ob-  est  $475,360  against  $492,241  and 
here  by  H.  G.  Hilton,  chairman  I  fi^t^tes  to  Canadian  progress  as  amortization  of  bond  and  debent- 
and  chief  executive  officer.  Arif  erippling  level  of  taxation,  ures  discount  and  expenses  $33,- 
new  300-ton  open  hearth  furnace. , confiscates  income  and  794  against  $51,986, 

Mr.  Hilton  said  together  withi®*?*:®!!*^^*®*  waste:  and  inflation  In  directors’  report.  T.  A.  Lind- 
improvemente  and  additions  to !  ®  concomitant  say.  president,  states  that  the 

rolling  and  processing-  equip-io*  “rst.  The  danger  is.”  he  company’s  current  expansion! 
ment  would  raise  Stelco’s  annual r*'’®®*®”' ..'ll’®  destruction  of  our  program  is  now  well  advanced' 
ingot  capacity  from  its  presentT®^  of  life  and  its  high  stan-iand  “we  are  in  an  excellent: 
2,350,000  tons  to  2,900,000  tons.  Nor  .®  through  the  dc-iposition  to  meet  eventual  in-; 

new  financing  for  the  expansion  I P.''®o*o‘'on  of  our  currency  and  i  crease  in  demand  which  the} 
is  contemplated.  In  the  past  ten  surrender  of  our  independ-  growth  of  this  country  has  indi¬ 
years,  meeting  was  told  company  ®o,£®  *olhe  State. 

has  spent  well  over  $200  millions i.  „  ®.u^overnment  s  decision  to  .  Balance  sheet  shows  net  work-; 
on  plants  and  properties,  includ-  [P**  Ihe  Welland  Ship  Canaljjog  capital  as  ^  Decernber  3rd.| 
ing  finishing  plants  and  sources  was  told  will  result  1 *5.626.- 

Bf  raw  materials.  Although  these , oosts  of  steel,  electric  power.  231  at  the  end  of  1957. 
expenditures  were  made  with  the  "i’ooy  <?ther  manufactures  in  J^®.  ^t^erse  business  condK 
expectation  of  earning  a  reason-'P"  ^.r>o  being  forc^  up.  ‘‘Wet^'ons  which  prevm  throughou 
eble  return  on  the  money  invest- ;f®®>- 7  ®hairman  said,  “that  this^be  ekctrical  industry  in  1958 
Hi.  it  was  pointed  out  the  bene-  '®  POt  only  unwise,  but  foolhardy.  Z 
its  are  by  no  means  confined  toiO"*^  ®xPose  Cana- 

ck.rAhnlriikrs  industry  and  agriculture  to  1959.  At  best,  it  would 

snarenomers.  grave  hazards  of  retaliatory  aPPear  that  this  wiU  be  a  year 

^’o^.b.®®"  I  action  by  the  United  States  if,  oHran-sition  from  the  1958  reces- 

irovided,  Mr,  Hilton  said.  Also,  respect  of  the  canals  and  chan-  *'0"  something  approaching’ 

he  economies  resulting  fromjnels  above  Lake  Ontario”  normal  business  conditions  in 

treater  output  and  more  effi-,  R-ferrinr.  fn  fi,o  1960  ' 


operating  profit  for  last  year 
was  down  at  $533,543  from  $795,- 
1 192  in  19,57  but  write  off  to  depre- 
I  ciation  was  lower  at  $195,773 
'  from  $347,948  in  19.57  accounts 
land  tax  provision  was  down  at 
I $99. .300  as  compared  with  $186,- 
|908. 

:  Balance  sheet  shows  net  work- 
I  ing  capital  as  at  December  31st 
last,  somewhat  lower  than  at  end. 
I  of  1957  al  $1,261,290  as  compared! 
(with  $1,3.54.870.  Outstanding  fund-; 
led  debt  was  reduced  to  $.585,000 
from  $790,000  during  the  year. 

I  In  directors’  report  E.  B.  East- 
burn.  president,  recalls  that  com- 
ipany  acquired  Celtic  Knitting  in 
!  December.  1955.  Consolidating 
I  the  efforts  of  all  companies,  he; 
I  .says,  has  improved  and  in-i 
I  creased  products  of  present  com-! 
1  panies,  established  economies  i 
and  enabled  it  to  maintain  its 
competitive  position  and  to  oper¬ 
ate  profitably  in  spile  of  over¬ 
capacity  in  full  fashioned  hosiery 
manufacture. 

Sales  to  dale  in  1959,  president: 
slates,  show  some  improvement! 
over  the  same  period  a  year  ago.' 


C.  C.  CALVIN,  Q.C.  H.  L.  ROPER 

Recently  elected  to  the  board  of  directors  of  Algom  Uranium 
•Mines  Limited  were  C.  C.  Calvin.  Q.C..  of  F'asken,  Robertson. 
Aitchison.  Pickup  and  Calvin,  Toronto  barrister  and  solicitor, 
and  H.  L.  Roper.  .Maritime  Manager,  Terminal  Construction 
Division  of  Henry  ,1.  Kaiser  fCanada)  Limited,  long  prominent 
in  the  construction  industry  in  the  Maritimes.  Algom  is  a 
member  company  of  The  Rio  Tinto  Group  in  Canada. 


the  general  manager.  Maurice 
P.  Paulson  is  named  manager 
of  production  and  pipelines  in 


Mr.  Campbell’s  stead, 


I  YOUR 
LIFE  INSURANCE 


jgood  sense  for  us  to  do  so  as 
“individuals.” 


!  EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 


'  It  is  one  of  the  tragedies  of' 
modern  day  life  that  we  devote! 
eight  hours  or  more  per  day,! 
I  probably  in  excess  of  2.400  hours| 
'per  vear.  to  earning  money  to 
'  build  an  e.state.  hut  can’t  find 
e\en  two  hours  per  year  to  keepi 
up  to  dale  our  plans  for  distri-| 

' billing  the  estate.  ' 

^  Let  each  of  us  ask  ourselves: 
'“When  did  I  la.st  read  my  will.”| 

*  Perhaps  the  greate.st  difficul- 
!ties  the  layman  faces  < apart 
from  the  fact  that  we  are  all 
procrastinators  by  nature)  is  that 
he  is  rarely  able  to  judge  his 
own  problem  accurately;  and  he 
doesn’t  know  whom  he  should 


president.!  How  Much  Profecfion  Should  o 

I  of  com- 1 

I  January:  “Mr.  .Martin,  how  much  life! family  man  \ 

(in.surance  should  a  man  own?”!')'  *19.000  n, 

ide^^nubHci  o’®®  "'*’0  asked  the  ques-  ^''® ’I®’®® 
uc  tjuuin.  _  .  pay  if  his  i 

nent,  were  tion  was  Dr.  D.  and  we  werelo  .  i  j 
I  for  nrp  '  I  doubt 

751.  equaii^”®^  finishing  a  very  frank  and|can  afford 
compared! d'senssion  of  what  life|what  he  coul 


TRITICUM  CANADENSIS 

and  imperiol  Bonk 


;|l26  from  $7,358,797  at  end  of  pre-loos*'®”  certainly  didn’t  diminish! ®oough  —  we  can  only  arrive  atj 
jvious  fiscal  year.  ^as  we  mulled  over  the  question i”  •“'ensible  answer  for  ourselves, 

Company,  president  states,  is  together,  iby  thinking  through  our  personal! 

If  i*  a  que,slion  I  have  often  Positions  _  our  obliga-j 

I  position  to  turn  in  a  creditable  .  .  answer  to  oarticular  in  I'®”®  Pl””®  for  our  own  and 

performance  for  1959.  including'  ”  answer  lo  particular  in-  . . 

jeontinuaUon  of  a  soundly  con-  d'viduals  but.  in  general,  the  best  o*"^  I^mil.v  future 
ceived  program  for  establishing  answer  1  have  ever  heard  was  The  tragedy  is  that  so  few  of  I, 
new  and  enlarged  stores.”  given  in  answer  to  me  when  I  us  do  so  . . .  regularlyl  For  it  is!, 

Six  new  stores  were  opened  by  first  asked  the  question  nearly  something  that  we  should  do  atL 
the  company  during  1958,  bring-  thirty  years  ago.  least  once  every  three  years  and  It 

Weekly  statement  of  the  Bank  of  Canada  as  at  April  15,  1959,  ‘otal  retail  units  to  67.  Five  The  answer  given  to  me  then  whenever,  in  the  meantime,  well 
shows  total  assets  $27,973,035  higher  than  previous  week  at  $2,839,-  other  stores  are  scheduled  to  ...  .  have  a  significant  change  in  our 

605.715.  Investments  were  $14,466,610  higher.  Holdings  of  Sterling  open  durmg  the  current  year,  "®®  ,  ",®  "rn.nloi  7.  -  f  ?u 

and  U.S.  Funds  were  $2,321,392  lower  while  other  assets  were!  Expenditures  for  expansion  pur- 1®“^®®  Po*"®®  lor  •  Pa®c'al  picture  such  as  theji 

$16,762,491  higher.  Deposits  were  $20,793,438  higher.  Circulation  was! poses  will  approximate  the  $1,-  I’o'’‘®K  the  ensuing  years  I : arrival  of  another  child;  the  pur- | 

$2,865,269  lower,  while  other  liabilities  were  $14,651,452  higher.  842,477  spent  during  1958,  reportjhave  realized  that  this  definition! chase  ol  a  home;  succeeding  to  < 
In  comparison  with  corresponding  week  of  last  year  totall®tatC5-  is  not  only  the  best  answer  to  the; an  inheritance:  an  increase  in  ( 

assets  were  $154,048,122  higher  while  other  liabilities  were  $.30,176,-  _  - - -  question,  ’it  is  also  often  the  most  earnings;  a  new  job.  .j 

CofSef  »ccurat,c  measure  of  a  man.  Surely  if  it  is  sound  -ense  for  , 

last  year  and  deposits  are  shown  $66,528,831  higher.  i—  .  .  .  .  .  u  .  .  »i 

Comparative  figures  herewith:  EofllinQS  Dcclilltt  What  life  insurance  be  carries  is  a  business  to  make  an  annualj 

ASSETS—  Apr.  IS.  19S8  Apr. «.  IMS  i.a>i  w%.  Last  Tr. '  rv.  '  '  ^  ^  an  excellent  yardstick  of  his  cha- Statement  each  vpar,  it  IS  equally ' ' 

stertin*  aod  U.S  Fund.  53,2w.274  —  2J2U92  —  2,Mi,483  i  for  1958  net  tailings  ^f  ®Pt  the  person  ———————————————— 

other  Currencie.  .  145^12  100,334  +  45.173  -  or  $2  01  per  sK  Ig^nrt  $34“^  ®‘‘’®''  ®”®‘®  ‘oday.  it 

Total  .  33, 351.78*  55,638,000  -  2,2867214  -  2,238.10*  795  or  $2.53  per  share  in  1957.  tells  u®  immediately  whether  or 

Bk*.  .  11,000,000  12,000,000  -  1,000.000  .  ^ol®®  '^®*'®  “P  per  cent  at  "®t  he  really  loves  his  family 

Total  11,000,000  12.000,000  —  1,000,000  .  $6,944,640  against  $6,392,781.  more  than  his  pleasures,  whether 

mvESTMENTs-  "  -  Dividends  paid  were  unchanged  he  is  selfish  or  not;  whether  he 


Tritieum  Canadensis.  To  the  botanist  .  .  .  Canadian 
Wheat.  To  Imperial  Bank  .  .  •.  one  of  the  great  industries 
of  Canada. 

Across  our  nation,  hnpenal  Bank  works  with  tbe  men 
who  make  our  industries.  Day  b\’  day,  business  trends 
on  the  national  and  international  scenes  are  studied 
M  they  apply  to  oar  growing  industrial  strength.  This 
information  ks  yours,  when  yoo  contact  year  nearly 
branch  of  Imperial  Bank. 

With  branches  from  coast  to  coast,  ln>p^ial  Bank  of 
Canada  can  give  yoo  complete  banfeng  services  of  tbe 
highest  order  to  meet  your  every  recfoirement. 


1  1  suggp.'^l  that  he  call  in.  .sepa¬ 

rately,  two  life  underwriters  or  a 
I  life  underwriter  and  either  a 
Ichartered  accountant,  a  lawyer 
I  or  an  e.state  officer  of  a  tru.st 
j  company,  and  then  sit  down  and 
ithink  through  recommendations; 
[they  make  to  him  in  writing.  1 
One  very  helpful  a.speci  of  his 
taking  the  initiative  is  that  it; 
lends  lo  relieve  him  of  tbe  pos-i 
sihle  dangers  of  high  pressure! 


BANK  OF  CANADA 


195,330,259 

96.998.863 

2,296,525,045 

55.133,517 

13,005,160 


•  208,856,157 
910,153,121 
1,245,531,211 
13J24.533 
3,462,009 


2,656,992,844 

35,000,000 

10,031.736 

83J19,349 


46A87,594 

644,151,378 

24,543,262 


46J60,4O7 

666,987,077 

22,628.188 


These  Shoses  htmng  been  sold,  this  advertisemeru  rsppears  o*  a  matter  record  only. 


Behind  every  telephone  conversation  there 
is  a  multiplicity  of  intricate  and  fascinating 
pieces  of  equipment.  Much  of  this  is  large 
in  size  but  many  of  the  component  pieces 
are  extremely  small  and  of  delicate  design. 
Northern  Electric  leads  in  the  field  of  Com¬ 
munications.  They  are  ever  alert  to  the 
latest  developments  in  Communication 
Equipment. 

Northern  Electric  designs  and  manufactures 
a  large  proportion  of  Canada’s  telephones 
and  its  related  complex  equipment.  Their 
extensive,  and  long  experience  in  telephone 
communication  coupled  with  their  modern 
manufacturing  facilities  are  at  your  command. 
Branches  are  strategically  located  across 
Canada  to  serve  your  needs. 


35,000  Shares 

Reichhold  Chemicals  (Canada)  Limited 

^Incorporated  under  the  law*  ef  Ontanef 

Common  shares  with  a  par  value  of  $2.00  each 


Transfer  Agent  and  Registrar: 

National  Trust  Company,  Limited,  Toronto,  Montreal  and  Winnipeg 


caJino  trn  the  on  The  Toronto  Stock  Exchange  of  the  common  shares  of  the  Company 

outs^du^  has  been  approved,  subject  to  the  filing  of  docume'Vs  and  evidence  of  satisfactory 


Hortharrt  Ehctric 

SERVES  YOU  BEST  j 


»  ptipcipa^  offer  Aeee  35,000  arnwrion  share*,  »uhjeet  to  prior  sale  and  change  in  priea,  if, 
1^  7  ^  Company  and  accepted  by  os  and  subject  to  tbe  approval  of  all  legal  matt 

on  beba«  of  the  Comply  by  Messrs.  Tory,  .Arnold,  Wardlaw,  Whittaker  &  Tory,  Toronto,  Ontai 
aod  oe  oar  behalf  by  Mesera.  Botden,  EBiot,  Kelley  &  Pthner,  Towoto,  Ontario. 

Price:  $17.50  per  share 

Snhscnptious  trill  be  received  subject  to  rejection  or  allotment  in  tvhole  or  in  part  and  the  righi 
peeervod  to  dose  the  subsenption  books  at  any  time  trithoirt  notice. 

k  is  espaeied  that  mterim  share  certificates  will  be  ready  for  delivery  on  or  abort  April  27,  1955 
A  CQ{9  of  tbe  offenng  pxospectns  will  be  promptly  fariusbed  »po«  request 


AcLEOB,1lbON6,WEIR  &  COMMkMY 


Record  Operating  Profits  For  \C.I.L  1st  Quarter 
1958  Reported  By  Bowater  Slightly 

Operating  profits  for  1958  at  a  800,000,  against  $7,216,000,  pnorL  9®"®*]*'^^!^  ®®I®®  *^,,5 ® :  K 

new  high  record  and  consolidated,  charges  of  subsidiaries  $5,354,000  subsidiaries  jj||gj|j» 

net  earnings  about  $1  million  against  $5,252,000.  leaving  balance  1 1®'’  I®®  '"’st  I®®®®  months  of 
higher  than  for  1957  are  reported  of  profits  attributable  to  the  cor-!  1959  were  slightly  higher  than! 

by  Bowater  Paper  Corp..  Ltd  —  poration  at  $8,707,000,  against: for  jhe  corresponding  period  of!  ^ 

parent  company  of  the  Bowater  $9,951,000.  ,958  j,u  ,  income  at  much  !  ^ 

organization.  ‘I®®  W-.392.000  was  ^  ‘  ...Jy 

Report  shows  combined  operat- retained  by  subsidiaries,  against  ident.  told  shareholders  at,  M  ' 

ng  profits  (before  depreciation,  !55,80l,m  leaving  net  income annual  meeting  in  Montreal.  sjM. 

t^es.  and  subsid^ry  prior  of  $4.3  5.0(W^  against  $4,m^  Demand  from  the  uranium 
I9o8.  equal  to  23.5  cents  a  share,  :mines  for  sulphuric  and  nitric  I 
against  $^,^,()00  in  195/.  af,ainst  22^1  cents.  !  acids.  Mr.  Allen  stated,  was  con- 

Alter  deducting  depreciation  Preferred  dividends  paid  were  I  sjderablv  sreater  Hurine  the  ' 
etc.,  balance  of  profits  aftribu- $1,264,000.  against  $1,277,000.  and!q„arter  than  for  the  first  three- 
table  to  the  cor, wrat  ion  was  $16.- common  dividends  $2.925.000. ;  months  of  IQSR  a-hilp  7alps  of! 

310,000  against  $14,884,000.  of  again, 6t  $2.730 000.  : compound  fertilizers  were  at  a! 

which  the  sub.sidiaries  retained  Bowaters  Newfoundland  P«'lp  satisfactory  level  Domestic  de-i 

$7,72.5,000  against  $7..35‘2,000.  leav- and  Paper  Mills  Limited  reports!mand  for  “Terylene”  polyester  . . . .  . . 

ing  net  income  of  the  corporation  19,)8  not  profit  of  $2,938,000, ;  j|bj-c  improv-ed  appreciably,  but  R-  HEWARD  STIKEMAN,  Q.C.  C.  F.  TOPP,  C.A.  application  vvhich  had  boon  filed 

at  $8,58.5,000  against  $/.532,000.  against  $3,621,100.  Trading  profit  aynorts  of  the  fibre  were  at  a  .  j  -  .  «•  .  ..  nn  limp  i-i  Vn  Hp/'isinn  has 

Dividends  on  the  ordinary  was  .$6,512,000.  against  $7,353,000,  K ’"level.  '  I  re  were  a  a  Follovving  the  .Annual  Mining  of  ^ 
stock,  declared  and  recommend-  and  depreciation  and  depletion!  jj  vvas  expected  president:  Limited.  .Montreal.  .Mr.  J.  Bartlett  .Morgan,  President,  an-  vet  been  announced, 

ed.  in  respect  of  1958  are  in- $1-934,000.  against  $2,045,000.  ^aid  that  results  for  1959  would!  "o®®®®^!  Ih®  cl®ction  of  H.  Heward  Stikeman,  QE.  to  the  Revenue  from  natural  gas  sales 

dicated  as  amounting  to  35  cents  Bowaters  Mersey  Paper  Com-:  benefit  from  a  full  year’s  output!  of  Directors,  and  the  appointment  ol  C.  F.  Topp.  C.A.  jj^.OOS.OOO. 

a  share,  same  as  in  1957.  pany  Limited  reports  1958  net' from  new  plants  brought  into!  a*’’  I  Miscellaneous  income  brought  the 

Report  states  that  paper  mills  Pjoht  of  $2,007,000,  against  $2.- !  production  in  1958.  as  well  as  Stiken^n  &-  Elliott,  a  dj^rectoi^  ol  Canadian  Aviation  Elec-  rev'cnue  to  $12,244  000.  How- 

of  the  North  American  subsidi-  275,000  Trading  profit  was  $6.-, from  the  additional  output  to  Man^ement  Corporation,  Morgan  ever  expenses,  including  a  provi- 

^les  operated  at  a  "slightly  378.000.  against  $6,546,000.  and ^ become  availaole  on  completion  heef  \wa^n  I  sion  of  $985,000  fof  income  tax, 

lower  level”  in  1958  than  in  1957.  d®pr^'®I>®®  £®Pl«»'®n  *2,-  of  the  Edmonton  polythene  plant;  "‘'f  nJZl,  Snr  er  «®r®  h'Rh®®  ^'9-999-900. 


i.  HEWARD  STIKEMAN,  O.C.  C.  F.  TOPP,  C.A. 

Following  the  .Annual  Meeting  of  Henry  Morgan  &  Co., 
Limited.  .Montreal.  .Mr.  J.  Bartlett  .Morgan,  President,  an¬ 
nounced  the  election  of  H.  Heward  Stikeman,  Q.C.  to  the 


N.W.  Utilities 
j  Earnings  Up 
'By  $284,000 

I  Net  earnings  for  19.58  of  $2,246.- 
jooo  are  reported  by  Northwestern 
Utilities.  Ltd.  This  was  an  in¬ 
crease  of  $284,000  over  1957  fig¬ 
ures.  D.  K.  A'orath.  president, 
states,  but  he  points  out  “despite 
this  increase  the  company  failed 
to  make  its  allowed  rate  of  re¬ 
turn” 

j  On  Fehruarv-  26  of  this  year 
hearings  were  completed  before 
the  Board  of  rnhlic  Utility  Com- 
missinner,*  on  the  company's  ap- 
Iplic.nlion  for  increased  rates,  an 
application  which  had  been  filed 
on  .lune  13.  19.58.  Nn  decision  has 
vet  been  announced. 

Revenue  from  natural  gas  sales 


THE  FINANCIAL  TIMES  APRIL  24.  1959 


Gt.  W.  Saddlery 


The  .same  was  the  case  with  U  K. '$^L000  against  $2,613,000. 

mills,  but  in  their  c^se  there  - 

were  increases  in  production  and  MaelriirA  ^aloc 
sales  of  a  wide  range  of  other  •  v"**' W'/v  •JdlO 
papers  manufactured  by  them,  ii-  • 

’The  Bowater  Corporation  of  Dp  111  vIUorTcr 


Sales  of  National  Drug  &  laU®r  location 


expansion  later  this  year.  - ! 

New  C-I-L  plants  opened 

1938  were  two  sulphuric  acid  C/  f  mil  I  ormrnF 
plants,  one  at  Copper  Cliff.  Ont..  Yemeni 

and  the  other  at  Beloeil.  Quebec.  A/,/  //^ 
and  a  nitric  acid  plant  at  the  It€l  Up  rflueiy 


position  of  General  Auditor,  .Assistant  Treasurer  and  Controller  l’'8l’®'’ 

- - Last  year,  report  states,  was 


solidated  earnings  of  $30,39f).000 
in  1958,  against  $31,845,000  in 


in  i9^a,  against  $31,845,000  in  company’s  agricultural  cliem-  -  ua>,.cn.c  Aft-r  nreferred  divid-  creased  2,5  billion  cubic  fed  over 

1907.  I  the  first  three  months  this  year  ijcajs  plants  at  Hamilton.  Chat-  ports  for  the  year  ended  Decern-.'®^  >®®^  it.  t  1957  to  48.7  billion  cubic  feet.  ■ 

Depreciation  amounted  to  $9,-,^^  Griffiths,  president,  told, ham  and  Ingersoll  went  into  ber  31,  1958,  $846,104  compared'®®®®-  19-78  'as  equal  to  D„rinj>  19,58  the  company  spent 

■5.38.000.  against  $9,426,000.  tax  $6.  production  late  last  year,  5.4^  988  195-  ^his  repre-  3^“®!  cents  per  common  sharC|  57  423.000  in  additions  to  its  facil- 

-  -  in  Aiontreai,  snowed  an  increase  Rising  costs,  meeting  was  told,  ^  ^  ^  against  approximately  2  cents  per;  jj;-,  customers 

Con  UurlfAraKkeknr  ^“‘■res-’ however,  continue  to  be  a  major  ®®"I®  .*®  ‘®crease  ol  I’®*  share  in  1957  i  bringing  total  assets  at  the  year- 

Can.  Hydrocarbons  i^°^'"think  ••'*^he”^a??' rtSrowVatm-  a Gross  profit  amounted  to  $222.- lent)  ^0  $66,566,000  In  the  past  10 

CL.J..J  Ii  j  '^®  ®^":made  to  improve  the  efficiency -carted  o|>e.atin„  a  di^rioutingi ^99  J2i8, 854,  Depreciation  yg-rs  cross  additions  to  plant 

Earnings  Shaded  d  saleT^iJcreases”  a^t°satis'i°^  operations  and  to  keep  our  T new  market *^^8.047  against  $119,419  and  f^tal  $45,892,000, 

ance  01  sales  increases  at  satis  as  low  as  possible.  wnicn  nas  openea  a  new  u*“rKe[  1  taxes  were  $2,033  acainst 

-  'factory  rate  in  the  months  im-  j^hn  A  MacAulay  QC  was  ®®®®  I®*"  ®°®’P®®y  *  P^®""®^®-  $1  958  - 

A  modest  decline  in  net  earn- mediately  ahead.  ”  Mr  Griffiths  ^  director  o’f  the  ’ com-:Ro>>®r'  president  said  in  directors’  report,  M.  Born-  HailnOr  EaminOS 

ings  as  compared  with  preceding  said.  .  iP®®y  '®  fi”  ‘^e  vacancy  caused ^'h®®®®®®'  '•®PO'>  .  ,  ,  ,  stem,  pre.sident.  states  that  the  W'ningS 

year  is  reported  by  Canadian  VVhile  it  is  expected  that  salesiLy  the  retirement  from  the  The  company  reduced  its  long'  ,n„rpa,pd  and  IIm 

Hydrocarbons  Ltd  for  year  19,58  volume  will  he  generally  higher.|^  d  of  F  G  Winspear  of  Ed-  '®™  ^®P'  fc®®3  $29.322..500  at  the  ®  encouraging  than  '  QUartCr  Up  1 

Sales  were  about  $920,000  lower  president  went  on  to  say.  how-l„„^„i  "'m,.  M=,rA„irr-  Veninr  ®nd  of  19.57  to  $28.722..5flO  at  the: P‘?*"® _ 


f..  granular  fertilizer  units  at  the 

company’s  agricultural  cliem-  Lawrence  Cement  Co.  re 


^  .one  of  “record  expansion"  for  the 

WOnSOl  d  Textile  l  natural  gas  utility  which  serves 

Annual  report  of  Consolidated ' Gnntral  Alberta.  A  total  of  7.006 
•r  .1  .,.11  t.j  /  u  ! "pw  ciistomers  were  connected. 

Textile  Mills  Ltd.  for  19,58  sltows, ,hp  ,0,^1  served  at  the 

consolidated  net  earnings  of  $11.-:  year's  end  In  83.526  in  60  commu- 
.5.50  against  $8,767  in  the  preced- -  nities.  Volume  of  gas  sold  in- 


Net  earnings  of  Great  West 
Saddlery  Co  Ltd  ,  including  ac¬ 
counts  of  Brandon  Packers  but 
not  those  of  Geo.  H.  Hecs.  to- 
I  tailed  $121,765  or  $3.05  a  share 
in  1958.  No  income  taxes  were 
I  payable  due  to  prior  years’  loss¬ 
es.  etc.  A  loss  ol  $10,411  was  in¬ 
curred  in  1957.  Hugh  Paton,  pres¬ 
ident.  points  out  that  the  change 
in  the  nature  of  the  business  and 
consolidation  of  Brandon  Pack-' 
ers  make  comparisons  meaning 
less 

Referring  to  the  recent  purch¬ 
ase  of  Chappies  Ltd  .  Mr  P.iton 
says  this  acquisition,  with  profits 
of  $.500,000  before  taxes,  will 
show  bcnclicial  effects  on  the 
consolidated  position  in  the  lu- 
ture.  It  marks  the  initial  entry 
of  Great  West  Saddlery  into  the 
retail  store  field.  In  addition  to 
:the  presently  owned-stores.  plans 
i  for  dealer-owned  associated 
!  stores  are  being  considered. 
Present  customers  would  be  the 
nucleus  of  the  new  chain 

Working  capital  of  $971,751  at 
December  31  last  was  exclusive 
of  the  investment  in  Geo  H 
Hees,  This  is  carried  at  cost  of 
$262,680  against  market  value  of; 
i$6.50.ono  Working  capital  amount- 
:ed  to  $989,993  al  end  ol  1957. 
Authorized  capital  is  bring  in- 
crea.scri  tn  100.000  shares  from 


!  Earnings  Gain  For 
Switson  Industries 


Reflecting  an  increased  level 
of  sales  for  the  year.  Switson  IN 
dustrics  Ltd.  reports  for  1958  nw 
earnings  after  all  charges  up  at 
$250,636.  equal  to  42  cents  a  share 
on  stock,  from  1957  figure  of 
$217,125.  equal  to  36  cents  a  share. 

In  directors’  report  Laroche 
Hudson,  president,  states  that 
shipments  of  appliances  in  the 
latest  year  vvere  up  eight  per 
cent  from  19,57,  and  sales  of  fur¬ 
naces  and  burners  were  up  33 
per  cent. 

.Severe  price  competition  In  the 
indiislry.  report  slates,  is  putting 
pressure  nn  profits  from  gas 
heating  sales. 

Overall  sales  in  19.59.  president 
says,  will  increase  over  1958  and 
cost  studies  will  help  improve 
1959  profits.  Good  reception  has 
been  accorded  new  product  lines 
and  the  company  is  presently 
tooling  up  for  several  additional 
jnew  products  which  should  be 
available  in  the  near  future 

A  new  chrome  plating  depart¬ 
ment  set  up  in  19.58  will  even¬ 
tually  result  in  substantial 
savings. 

in.non  and  then  split  ten-for-one 
to  bring  authorized  .shares  to 
t.noo.nnn  of  which  398,710  will  be 
outstanding. 


Can.  Hydrocarbons 
Earnings  Shaded 


mgs  as  compared  with  preceding  said ^  ,  iP®®y  '®  fi”  vacancy  caused^ 'he  annual  report  s,e,n,  pre.sident.  states ‘that  the  *■*"  "‘"y* 

year  is  reported  by  Canadian  While  it  is  expected  that  salesiL  •’.u  retirement  from  the  The  company  reduced  its  long;  ,  ”  ,  mrreaseri  sales  and  IIm 

Hydrocarbons  Ltd  for  year  19,58  volume  will  he  generally  higher,|^  ^  ^  q  Winspear  of  Ed-  '®™  ^®h'  from  $29,322,500  at  the  ®  ,.  encmiragmg  than  '  QUartCr  Up 

Sales  were  about  $920,000  lower  president  went  on  to  say.  ^3^01371.  "enio^r  ®®tl  ®f  to  $28.722,.500  at  the!h''^^'f  ®  ®  m®/®  _ 

than  fnr  19.57  at  $7,1.56.164  as  ever,  this  increase  in  business  *in'thr  law'  firm  of  ®"d  ®'  Foch  .states  and  I ‘  ^  Tnmntn  Haiinnr  vimot  t  iH 

compared  with  $8,075,187.  will  not  be  fully  reflected  in  net  Aikinr  MacAulay  and  Company  ‘n  addition  increased  its  working,.^®  3,  jq,?  was  sl^3o72M  u  u  w  t  la  . 

•After  depreciation  charges  of  h  a  ,/.i  I  SfperoXr^i?Jctor  ! a/ains  ’si 

•*6,35  930  and  tax  provision  of  ^®  he  indicated,  nsing  1  .Although  the  situation  in  lhei®^®‘"*'  > - meeting  here,  that  estimater 

$126,139,  net  earnings  for  latest '®  *1®®®^®  P''®f''  At  a  subsequent  meeting  of  c®me®'.  . ‘®dustry  is  extremely  r.-j,,,.-,  Greater,  I ®®'’"'"K*  f®!-  'h®  first  quarter  0 

year  amounted  to  $250,441.  This  "’..J*  f„  ,,  ,  .,  ...  the  board  of  directors,  the  fol-'®o®3Pe''"'®  at  present  '®P®r*-iaminc  liquid  treater,  refrigera-  the  current  year  equal  lo  lus: 

compared  with  net  for  the  pre- '"^lowing  officers  were  re-elected :  ‘  *®ys-  '  we  e.xpect  'h®  our  plants  a  share.  J.  Y 

vious  year  of  $272,987.  after  de- ^  P^®®  ®®'  Peter  C.  Allen,  president,  Leon-  wi  l  operate  efficiently  'hrough-|'J®^^jP^g5jPi^ 'recov-[. Murdoch,  president  said  In  fina 

preciation  of  $654,841  and  income  ‘Liu  ard  Hynes.  W.  T  D.  Ross.  E.  L.  ®®t  'he  year  ‘  earnings  wen 


tax  provision  of  $129,232.  Last  '  he^Le^fdent^  stamri  ^  Hamilton,  J.  H.  Shipley,  and  R.  - j - — 

year’s  net  was  equal  to  36  cents  /u!  :  B.  Winsor.  vice-presidents.  Of-  P.  A  Qj  «« 

a  share  on  stock  as  against  47  ,,!^®f®S;®Jh®  ®!^®®'  huds^^  appointed  w-ere-  W.  H  ®  ^  Dll  TO  MOO 


..Mr  Griffiths  pointed  out  that  the 


D.  M'rr®  ^  To  Alberta  Plant 

Deacon,  president,  states  that, -  ’  _ 

lngt^’;rr;in^n^^^c  ®h-dise  i/  the  coiaV’s'IS-Sicks'  BfCWCrici  .  Announcement  is  made 


inifal  bv  $1  <^73  4i0  ,  ber  31.  1358,  was  jhareholdrrs  were  told  at  annual 

.Although  the  situation  in  lhei®P®‘®®'  *Ltit3.576  a  year  eai  m£.  estimated 

;S.ti‘?'rprc%nfrp^rt  1®'  fac'hties.  amine  gas  treater,  |®®-i®*t6  for  the  firs,  quarter  of 
^s*^' we  exSet  ^ha’t  our  nS'®®^'®®  hquid  treater,  refrigera-  the  current  year  equal  lo  just 
m  ooTi^te  ‘^H  cicnth^  ®®i'®-  hn®^^  "■®®ti®S  ®®d  ®''®'’  cents  a  share.  J.  Y, 

ihT^icav ^  thioufeh-  f,.3p4,onation  units,  sulphur  recov-  .Murdoch,  president  said  In  final 
me  year  plants.  iquartcr  last  year  earnings  were 

,,  ,  ,  Contracts  have  been  awardedjequal  to  three  cents  a  share. 

i-A  Oil  to  Add  to  Poole-Pritchard  for  constnic-'  While  Hallnor  did  not  qualify! 

tion  of  the  sulphur  and  boiler  fa- ! for  cost-aid  last  year  due  to' 
0  AlDGrtA  PlAnt  cilitips.  and  to  Brown  &  Root  fnr  I  treatment  of  higher  grade  ore 

V  niMci  in  I  lain  ronstrurtion  of  the  hydrocarbon ;  from  the  lower  levels.  J.  Y.  Mur  , 

-  .  facilities.  The  expansion  is  sched- *dorh.  president  said  that  orej 

Announcement  is  made  by  Brit-  'uled  for  completion  this  fall  j  values  on  the.se  levels  are  erra- 


The^''dro''rm"«lelf  la=4  vSr  ''®®'®'-'®*-  Th®  t®*k  of  changing  breweries  Ltd  reports American  Oil  Co.  Ltd  that  itl  Tho  plant  which  is  ahoiitJ5  tic  and  the  19,59  average  grade 

me  drop  in  sales  last,  y®®r,  „_jpp,.  ^jn  ^  arduous  and!  °®®weries  uta.  reports  miles  ea.st;  of  Red  Deer,  has  been  may  he  .such  that  Hallnor  willl 

he  points  out,  was  due  to  the  P^pp^5j^,p  ^p  says  “|f®r  'he  year  1958  sales  and  net  dollars  to  expand  the  capacity  of'  operation  since  December,  receive  some  cost-aid.  i 

impact  of  natural  gas,  which  Also,  the  increase  in  the  spend  a  million  and  a  half  Work  on  fhe  project  began  In  order  to  assess  the  import-! 

became  available  in  .major  cen-  poration  tax  rate  will  have  8'^*®*"  ®®"^  higher  than  for  1957  and  its  Nevis,  Alberta,  gas  conserva-nn  19,34  when  B-A  engineers  ini-  ance  of  two  gold  zones  indicated 
tres  in  southern  Saskatchewan,. 'popresponding  effect  upon  net  ®®"*®'*^®'®'f  "®'  earning*  ®P  at  tion  plant  from  15  to  35  milUon  tjated  studies  to  determine  by  drilling  below  the  22nd  level, 

and  unseasonably  warm  weather  pomp  $2,576,928,  equal  to  $2.71  a  share  cubic  feet  of  raw  gas  daily.  whether  solution  gas  from  Alber- 1  president  told  the  meeting,  an 

during  the  year  _ _  lOn  stock,  as  compared  with  $2.-  The  plant  is  being  expanded  to  (^3*5  Penn-Big  Valley  and  Stettlcrl inclined  winze  has  been  sunk 

Company  has.  president  .^ays.  t.  h.  est.abrooks  343,104,  equal  to  $2.46  a  share  process  the  B-.A  and  Imperial  Oil  oil  fields  could  be  economically '  from  the  3.360  fool  level  to  a  ver- 

an  aggressive  sales  Program  t  h  Balance  sheet  shows  net  work- share  of  production  from  the  proccs.sed  Until  then,  gas  produc- -  tical  depth  of  150  feet  Drifting! 

under  way  in  areas  beyond  the  ^omwo* "  '®S  capit®!  ®s  at  December  31st  nearby  Nevis  wet  gas  field  for  jtion  in  this  area  had  not  been  suf-:has  started  on  the  new  23rd  lei  pl! 

^each  of  gas  pipelines,  and  the  real  on  .\prii  :ifi,  19.19.  for  ui.  purpose  last  up  at  $7,217,084,  from  $7,087.-  delivery  to  the  Alberta  gas  trunk  j  fjpigqf  jq  warrant  processing  and  to  permit  further  exploration  ofi 

long-range  potential  for  the  com-  ;"„„^“"''"”Br!^Jl!"o'nd'’r."!Jrda  '(19m',?43  at  the  end  of  1957  on  an  ad-4ine  for  Trans-Canaida  Pipe  Line,  j  the,  solution  gas  was  flared  in  the  these  two  possible  ore  zones,  he 

;said.  I 


pany  looks  sound. 


justed  basis. 


The  expansion  will  include  in-  fiejd. 


y 

saving 

Canadian  business 
in 

Canada  and 
abroad 

OUR  SERVICES  INCtUDBt 

SAVINGS  ACCOUNTS  PERSONAL  LOANS 
PERSONAL  CHEQUING  ACCOUNTS  SAFETY  DEPOSIT  BOSS 
CURRENT  ACCOUNTS  MONEY  ORDERS 
COMMERCIAL  LOANS  BANKING  BY  MAIL 
TRAVELLERS’  CHEQUES  HOME  IMPROVEMENT  MARI 
_ LEHERS  OF  CREDIT  FOREIGN  REMIDANCES _ 

THE  CANADIAN 
BANK  OF  COMMERCE 

MORt  THAN  $00  BRANCHES  fHOM  COAST  TO  COAST 

Benches  outside  Canid*  London  Enilind  -  City  Office  2  Lombard  St.,  t.CJ.  l*«»t 
End  Oflica  4*  garkeley  Square.  W.l.  New  York;  Seattle  Portland  Oreion;  San  Frin- 
cisco,  Los  Angeles.  Nassau  Bahamas,  Bridgetown  Barbados;  Kingston  end  Port 
Antonio,  Jameire,  Porf  ot  Spam  and  St.  James,  Trinidad 

Resident  RepresentativK  Chicago  and  Dallas  Tarts 

Banklnj  Correspondents  Throughou*  the  World  e.SM 


What  is  The  Bank  of  Nova  Scotia? 


To  George  Zenopoulls  it  t?  a  friendly  bank  around  the 
corner,  and  the  branch  manager  m  ho  put  him  m  touch 
with  the  real  estate  firm  that  sold  him  hie  restaurant 
business. 


To  John  McNelly  steel  executive,  it  is  the  bank  that 
arranges  for  a  payment  on  his  export  sales  through  a 
letter  of  credit. 


frilrl  wi 


we 

^a»=e»,Tt;rw!iei| 


i'll  i'rtia  tTiBS 
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To  Bill  Parsons  it  »  bankers  like  the  one  w  ho  flew  from 
Winnipeg  to  Toronto  to  assist  him  in  planning  for  a 
new  plant. 


THE  BANK  OF  XOA  A  SCOTIA  is  a  group  of  busine&smen 
who  are  familiar  with  every  branch  of  Canadian 
industry.  lt‘s  a  source  of  first-hand  information 
on  business  all  across  Canada — and  through  its 
overseas  branches  and  correspondent  banks,  on 
local  developments  throughout  the  world.  It’s  men 
who  can  offer  you  experienced  financial  adduce.  In 
fact,  you’ll  find  that  The  Bank  of  Xova  Scotia  is 
whatever  you  need  in  the  w  ay  of  banking  service. 


S  Each  month  the  B.VS  reports  on  some 
topic  of  current  economic  interest  in  its 
Monthly  Revipu.  To  put  your  name  on 
our  free  mailinn  list,  ante  to  Economies 
Dept.  F5.  The  Bank  of  .\ot  a  Scotia, 
44  Ktnf  St.  IT..  Toronto  I,  Ontario. 


The  BANK  ef  NOVA  SCOTIA 

year  partner  In  pregrnss 


=fc=i»^a*g 


The  most  experienced  |efl  airline  in  the  world  I 


Soon  you  will  he  ahle  to  girdle  the  glohe  by  BOAC  jetliner!  Already 
Rolk  Royce  pouered  pure-jet  Comet  4s  are  in  transatlantic  service  from 
Montreal  and  New  York, 

By  Summer,  subject  to  Ciovernment  approval.  BOAC  s  famous 
let-prop  Britannias  will  be  flying  from  San  Francisco  to  Honolulu,  Tokyo 
and  Hong  Kong  —  completing  the  last  link  in  round-the-world  jet  service*; 

Later  this  year.  BOAC  will  take  delivery  of  magnificent  Inlerconti- 
ncnial  Boeing  707  jetliners . .  .  and  revolutionary  new  VC.  10s  will  be  in 
service  by  the  early  1960s. 

This  is  how  BOAC  is  thinking  and  planning  —  determined  during 
the  years  ahead  to  stay  ahead  in  jetliner  travel. 

For  full  details  of  BOAC's  world-wide  routes  and  de  Luxe,  First  Class. 
Tourist  and  Economy  services,  contact  your  Travel  Agent  or  BOAC- 


AH  over  the  world 


takes  iood  care  of  you 
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.  Devoted  to  the  interests  of  the  in- 


as  efficiently  and  as  cheaply  in  their  own 
country.  There  may  be  other  reasons. 
It  seems  fair  to  assume,  however,  that 
most  big  business  organizations  will  buy 
Canadian  if  they  are  aware  of  the  fact 
that  the  goods  are  available  in  the  desired 
quality  and  at  the  proper  price. 

It  is,  by  and  large,  the  public  at  large 


The  Canadian  Dollar 

Foreign  Exchange  Enigma 

from  The  Bank  of  Novo  Scotia  "Review" 


has  worsened  by  nearly  $130iable  degree  of  foreign  participa- 
millions  in  the  tourist  trade.  tion. 

During  IS-SS  alone,  the  widen-  This  kind  of  capital  movement 
ing  of  Canada’s  deficit  in  non-  assumed  big  proportions  in  1956 
merchandise  transactions  stem-'aad  1957.  particularly  in  connec- 
med  almost  entirely  from  a  de-!^'aa  with  the  building  of  the 
dine  in  receipts,  with  total  pay- !  major  natural  gas  pipelines,  but 
ments  remaining  virtually  level  |‘apercd  off  significantly  in  1958. 
throughout  the  year.  The  key  de-!l"'^eed.  the  decline  in  the  net 


that  requires  education  in  the  matter  ofi  In  spite  of  some  importanti  Canada,  mainly  through  security,  From  a  peak  of  well  over  $5,600  velopments  were  a  marked  de-  proceeds  ol  new  Canadian  cor- 
hiivinp  PanaHian  F.ven  vet  there  are  fhanges  in  economic  and  tinan-| transactions.  The  margin  has'millions  in  the  twelve  months  f*'"®  in  U.S.  outlays  on  defence  porate  security  issues  in  foreign 
manvpnnsiimerc  whn  hiiv  American  made  ^^'^*  conditions  during  the  pastj varied  considerably,  however, | ended  in  the  spring  of  1957,  the! ‘"stallations  in  Canada,  the  mil- 

many  consumers  0  y  and  a  half— including  theiwith  consequent  effects  on  thelvalue  of  merchandise  imports ! m  immigration  and  in: J^ious  in  1957  to  approximately 

goods  in  preference  to  Canadian  maae|^^,gg|jpj.  ^^orld  markets  for  Cana-lflow  of  security  dealings.  Andidropped  to  a  low  of  $5,000  mil-  immgirants’  funds,  a  rise  in'*210  millions  in  1958;  and  the 
goods  in  the  belief  that  they  are  naturallyldian  export  products  and  the  big  these  variations  in  turn  prob-llions,  then  turned  up  appreciably  Canadian  government  outlays  ^®Iual  drop  in  new  'ssues  floated 
cheaper  and  better  made.  deficit  in  the  government  ac-  ably  account,  more  than  any- i  again  with  the  business  recovery  abroad  for  both  military  and  sharper.  In  the  mean- 

- - - —  counts  —  the  foreign  exchange  thing  else,  for  the  rather  irreg-|in  the  late  months  of  1958.  One  civilian  purposes,  and  a  con-  j.™®’  m®  inflow  of  mr 

market  for  the  Canadian  dollar  ular  movements  in  the  exchange i  special  factor  in  the  upturn  has  d^ued  deterioration  in  the  bal-  direct  investment  dropped  from 
TUb  KIaovI  a#  Mamifartiirinn  remained  remarkably  strong,  market.  been  the  increased  imports  of  '3"®?  °I  tourist  traffic.  Payments  average  of  some  $550  inUlions 

I  lie  liecQ  OT  lYlanUTaCiUriny  H  Jg  (Jjjg  period  thel  Security  transactions  have  primary  steel,  resulting  from  the  interest  on  foreign  indebted-  J"  i!',! 

r  /*  X  A  exchange  rate  has  shown  more  come  to  represent  a  significantly  I  Canadian  steel  strike  last  fall  "®ss  also  continued  to  rise,  but ‘O  S'**"  rnillions  in  1958. 

For  GOVOrnniGnt  PrOtGCtiOn  frequent  variations  than  in  the  increased  proportion  of  the  total i  and  the  precautionary  re-building  transfers  of  dividends  and  profits  I"  ®o"lrast  to  this  reduced  in 

u  -  u  1  1  r  Pr®vious  six  or  seven  years,  and  foreign  capital  now  financing  thel  of  steel  inventories  since  the  slackened  a  little  and,  with  the  wojd  movement  of  capital  re 

Canada  depends  upon  a  high  level  of  perhaps  also  one  may  detect  a  Canadian  deficit  on  current  ac-!turn  of  the  year.  In  addition,  resumption  of  U.K.  interest  pay-  '®I®d  duite  directly  to  Canadian 

capital  investment  to  maintain  its  rate  of  slight  underlying  downward  ten- count,  and  there  is  little  doubt|  there  has  been  the  spectacular  m®"!^  on  its  postwar  loan  lromj®*Pa"^on  project^^ 

growth.  Something  like  42  cents  of  each  dency.  NcverUieless,  each  size-  that  they  have  been  playing  aiadvance  in  sales  of  small  Euro-  character  in® 

dollar  invested  in  Canada  comes  from  ^^'P  ^5®."  ‘oHowed  by  a  key  role  in  the  short-run  move-iPea"  cars.  For  the  most  part,  and  dividends  actually  declined  ®t®'ct  y  a"®^*  cn^acter  in 

aoiiar  invesiea  notable  rise  and  just  recently  the  me^^^  of  the  exchange  rate  i  however,  the  movement  of  im- a  little.  creased  very  markedly  in  1958. 

outside  Canada.  In  many  instances,  it  IS  has  again  been  running  However,  the  various  other  ele’i  ports  has  conformed  to  custom- 1  With  the  deficits  from  both  I J."  ^  ® 


vesting  public  in  the  belief  that  the  ]  new  Capital;  that  is,  capital  attracted  by|3[3Qyp  $1.03*3  (U.S.). 


— ---»  I - —  —  - — I  — I - >  — -  V.*  ,  ...  xii""'"'-  :ments  in  Canada's  balance  ofiary  patterns.  ••.v.,...ciiiuioe  anu  uun-inciciian-  mou:  Voint-noA 

the  appearance  of  specific  opportunities  to  jj^g  weakening  in  world  com- payments  cannot  be  ignored.  Thej  The  bulk  of  the  decline  in  im- disc  and  non-merchandise  trans-  i  ,  ,u  nrevious  neak 

neritv^nf  ^dt^lr^'^^thf^deJ^^'.  Ol^ke  a  profitable  investment.  So  far,  modity  markets  has  had  signi- (purpose  of  the  Review  is  to  take  ports  during  the  business  down- actions  tending  at  the  moment  to  milfions 

ment  0/ our  resources  moSt  of  these  opportunities  have  been  ficant  effects  on  Canada’s  inter-ia  closer  look  at  these  elements,  swing  was  in  machinery  and  jy**!®"'  there  would  appear  to  be  j  jgg^  j  in  a  reversal 

ment  or  our  resources.  _  _  _  primary  production  and  selected  national  transactions  .  In  1958.|and  to  discuss  their  probable  de-  equipment,  in  coal  and  oil  prod-  httle  doubt  that  the  total  current  orth"  fairly  coSen®^ 

EAL,  FRIDAY.  APRIL  11.  1959  segments  Of  the  manufacturing  industry.  sSiSr*  ‘'""""''SeriS  f.^r^h1r^'lI,fm  mrnloS  5™. 


!merchandise  and  non-mcrchan-  P™™'*!  S. 


MONTREAL,  FRIDAY,  APRIL  24,  1959 

Is  Cyclical  Budgetting 
The  Right  Answer? 

A  too-heavy  tax  charge  defeats  its  pur- 


_  ,.  .. _ „  mineral  proaucis  ueciiiicu  suu-j montris.  materials,  inese  aeciines  re-  •a, aw  j.jg,;  garlier  vears  thprp  wpr» 

The  Canadian  government  is  plating  a  stantially  and  with  the  industries-  I  fleeted  the  contraction  in  busi-  registered  in  1958.  Whether  it  substantial  net  ourchases  hv  non 

new  emphasis  on  the  expansion  of  maun-  producing  these  commodities  not  Exports  on  o  Pattern-  jness  capital  investment  and  the  will  go  as  high  as  the  $1,400  mil-  residents  in  19^  ^ 

facturing.  On  two  recent  occasions,  fed-  able  to  use  all  of  the  new  capa-  nniahip  toa  liquidation  of  business  inven-  lions  reached  in  the  1956-57  boom  ah  toid  the  net  amount  ol 

eral  cabinet  ministers  have  made  public  city  added  during  the  1955-57  Canada’s  external  econ-  as  some  continued  is  more  problematical,  but  there  foreign  inWstment  in  the  seen 

new  emphasis  on  the  expansion  of  manu-  boom  out  ays  for  further  expan-  tu  ®®  O  er  at  ecM  displacement  of  foreign  fuels  by  can  be  no  question  at  a  that  rities  of  Canadian  governments 

facturing.  The  theme  repeated  in  these  ^  jy^rs  has'“been  thVStaSy  ^  Unue  fo?  someTr^n'^dLrH 

_A_A _ .Ta.  irw  THis  mcant  3  sizeablc  Feduction L -i _  1  in  itinue  tor  some  time  to  depend  caoital  transactions  in  foreign 


pose  of  increasing  tax  revenues.  The  "  *he  fg,g.g„  investment  T®fhe"''‘mark\7‘yclical  This  displacement  has  persist-!  upon  a  heavy  use  of  foreign'’  re- 1 "anTSoWh”  vS" 

Dace  of  business  IS  Slowed  when  taxes  are  more  advanced  processing  of  Canadian  Canadian  resource  projects the  u  s  economy  ®d  into  the  recovery  period  and  ®ou>'®®®-  i  short-term  channels  also  produc- 

too  onerous.  Similarly,  a  reduction  in  tax  resources  within  Canadian  borders,  une  and  in  physical  imports  of  capital  p  ^je  the  considerable  down- ™P®®I®  "machinery  and  equip- al.  ed  a  net  inflow  of  funds  in  1958; 

rates  not  infrequently  results  in  increased  minister  said  that  ways  to  facilitate  tne  goods.  Meanwhile,  it  must  bejtarn  U  S  industrial  activity  U’®"^  have  also  continued  to  lag.  oncing  rne  i/encir  (and  net  foreign  purchases  of  ex- 

tevenues  as  business,  eased  of  the  tax  I  achievement  of  this  objective  were  under  noted,  the  total  flow  of  Canada mid-1957  until  the  late  However,  business  purchases  of  From  the  point  of  view  of  the  ‘sHng  Canadian  common  or  pre- 
burden,  responds  with  a  quickened  pace.  !  close  study  by  the  government.  Tn,tnacJci®P®'US  of  1958— which  affected  F^f®®^®  have  turned  up.  And  foreign  exchange  market,  theif?'’®"®®  slocks  totalled  $83  mil 

Tho  rtnini  ic  kaanirirt  in  rviin/4  ■  If  cn  that  iinHprtakine  Is  most  wel*  f  cxceptio  3  .®®®ososLjj  jg  gj  Uanada’s  baslc  !'^P°'^f.®  ®®u®u'^®® ‘f®ms  which  major  question  about  such  a  bons.  though  this  was  appreci 

The_  point  is  worth  keeping  in  mind  j  If  so,  that  undertaking  is  mosi  wei  3  few  products  while  importsLJ^  ...  _  ,U„  held  firm  throughout  the  reces-  deficit  on  current  account  iR  houi.  (Continued  on  page  10) 


^  Thpr? has Sdv  been  disturbing  ^  ^®'"HM‘'^^“noi  '"onlv  ^nd  mineral  products  -  the  held  firm  throughout  the  reces-  deficit  on  current  account  is  how|  ^Continued  on  page  10) 

.  There  has  already  Deen  aisiuroing  were  reduced  not  only  by  the  .r  ranaHian  evnnrtc  Sion  have  more  recently  been  reariilv  the  canitai  tn  finunm  u! - - 


While  the  echoes  of  the  debate  on  the  [  come.  There  has  already  been  disturoing  were  reduced  not  only  by  the  Canadian  exports  I®*®",  have  more  recently  been  readily  the  capital  to  finance  it! 

budget  still  linger.  Much  has  been  made  '  evidence  that  the  rate  of  capital  invest-  lower  rate  ol  resource  develop-  months  to  Junelni®''ing  up  m  line  with  the  ad- L  forthcoming.  When  capital  is! 

of  the  fact  that  tax  increases  were  widely  1  ment  in  manufacturing  may  be  slowed  by  mont  but  also  hy  the  general  jggg  ^gg  different  1\®"®®  ®‘  consumer  spending  injreadily  available,  or  may  in  facti 

applied  instead  of  being  concentrated  on  !  the  absence  of  encouragement  for  it.  Why  fenoency  0  c-u  ow  I  ven- , the  domestic  market.  be  the  basic  stimulus  to  thej 

corporations  as  many  in  Opposition  would  I  expand  our  plant,  asked  one  manufac-  '®;_*®®  °  h®avy  demand  for  foreign  goods 

Drefer  It  is  already  annarent  in  the  an-  turer  in  a  recent  submission  to  Ottawa,  "  ®®"ih‘nation,  ent,  when  U.S.  productoin  has  stantially  in  1957  and  the  early  and  services,  the  exchange  rate 

aireaay  apparent,  m  tne  an  |  lurer  in  a  leceiu  suu  1  i  .a’  produced  a  notable  drop  m  Can-  been  recovering  strongly.  Cana-  part  of  1958  and  exports  com-  will  tend  to  be  strong  -  this  has 

nouncements  of  price  incresses  which  foh  I  when  there  is  ada’s  international  deficit  on  cur-  (Jj3n  exports  have  failed  to  in-  paralively  unchanged,  Canada’s  been  the  case  with  the  Canadian 

lowed  the  budget,  what  would  have  hap-  |  for  our  product.  j  secount.  in  such  circum-  crease,  indeed,  during  the  winter  deficit  in  merchandise  trade  nar-  dollar  for  most  of  the  past  few 

pened  had  this  course  been  followed.  I  More  recently,  Herbert  H.  Lank,  stances,  the  exchange  rate  they  have  sagged  a  bit.  rowed  rapidly  from  the  earlier  years.  If  capital  does  not  flow  ini 

The  postwar  trend  has  been  towards  I  dent  of  Du  Pont  of  Canada  Ltd.,  pointed  might  well  have  im^oved  had  undoubtedly  the  most  import-  boom-time  rate  of  close  to  $800  so  strongly,  however,  the  ex- 

lower  corooration  nrofits  as  a  result  of  '  out  the  importance  of  establishing  ajld  it  not  been  for  the  r^uced  vol-  ^  „  j  independent  millions  a  year.  As  may  be  seen  change  rate  is  likely  to  fall.  ( 

higher  opS^^^  ?ost  a^d  incentive  to  invest  in  ^  -ward  capital  trend  in  the  total  export  has To  an  important  degree,  the 

prL  competition.  Increases  in  operating  ,  fHClinnfr  The  »"■  By  l.ie  in  isss.  however,  both  Shtanfe'eS'l  small  M  Sot  in  tte  “Slve  Inm"  Sf 

costs,  whether  from  higher  taxes  or  from  back  to  the  “'j!  the  special  export  sains  and  the  Canadian  exports,  including  ending  in  September,  though  ,  deptdfng  on  '  wWilerl 

higher  labor  costs,  are  invariably  passed  appropriate  to  Canada  s  requirements,  in  of  materials  particularly  uranium,  aircraft,  more  recent|y  it  has  been  m- ®  ® 

on  to  consumers.  There  no  longer  exists  the  post-war  pursuit  of  a  freer  ^^de,  noted  above  had  largely  come  to  cattle  and  wheat.  On  the  basis  ofj®''®a®mg  again.  tiative  of  foreign  investors  inter- 1 

a  “cushion”  in  the  corporation  balance  emphasis  has  been  placed  on  export  m^- an  end  Total  exports  began  to  u.s.  government  contracts,  uran-  Deficit  on  Services  Grows  ®®‘®®'  dire®tly  capital  expan- 
sheets  which  permit  corporations  to  ab-  kets.  Is  it  not  time  that  emphasis  in^com- sag^a  htUe.^despite  the^re^^^^^^^  ecf  Se  ces  Gro  s  inLnad^  or! 

sorb  added  costs  ?1  prf [»■  SSiL’’°  ’’  ‘i,  ml  “nr  S  wte  doxu  mVe  ,i„raT®m„Th’blSS“  S'^TnaSruhalrteTKhg! 

Recognition  of  this  fact  has  been  slow  tactunng.  vv-ere  reversed  and  as  Canadian  maximum  rate  which  can  be  ex-  “®"®.^'^®  muen  Digger  in  volume  wai  nnanciai  tnaratier  naving 

• _ DnnnnnHinn  nt  nUnnnnc  _  — - -  cyfi./ii.,  in/.roQcoa  rxortf  maximum  rale  woico  cBu  De  ex  anti  have  moved  in  more  drama-  only  an  indirect  connection  (it 

incoming.  Recognition  of  other  changes  business  actm^^^^  under  present  contracts,  tic  fashion,  non  -  merchandise  any)  with  specific  capital  pro-( 

m  the  economy  also  lags.  For  example,  .  .  Affar  All  risine  covemment  outlavs  and  Special  military  shipments  (in  transactions  have  accounted  for  grams.  While  such  a  dividing' 

the  insistence  on  higher  corporation  taxes,  IT  IS  riOIllSr  Hi'®'  ”"r  governm^i  ouuays  ana  Germany  and  a  large  share  of  Canada’s  total  line  is  not  easy  to  draw  exactly,, 

a  feature  of  the  CCF’S  criticism  of  the  _I  .  >■  ■  i^L-  1  .  1  ^  t  f  U  Belgium)  underlay  the  sharp  current  account  deficit  in  the  it  is  nevertheless  quite  helpful' 

budget,  apart  from  ignoring  the  effect  on  ;  That  iViaKe  JODS  aircraft  exports  in  1958,  past  few  years  (see  Chart  2).  in  delineating  some  of  the  in-! 

ennsiimpr  nricps  alcn  iannrpc  thp  pffpct  nn  .  .  ^uite  gnj  jotal  exports  of  aircraft  and  These  transactions  include  for  fluences  at  work  in  the  foreign' 

SpSpr  HividPnH.  A  so  Referring  to  the  suggestion  by  offl-  limi  ed  eltects  m  i  s  early  stages  parts  reached  a  value  of  $109  the  most  part  such  services  as  exchange  market.  I 

shareholder  dividends.  A  decade  or  so  I  .  ■  ^  United  Steel  Workers  that  oa  the  balance  of  international  millions;  the  special  shipments  freight  and  shipping,  tourist  Amnna  iho  lird  nf  ii,,,  h 

ago,  the  latter  could  be  ignored,  for  pol-  i  ‘  increases  can  be  met  by  drawing  transadions  m  goods  and  ser-  have  now  been  completed,  how-  travel,  business  outlays  for  re-  categories  of  capital  movemen^t® 
itical  purposes,  but  no  longer.  The  very  wage  increases  can  pe  m  y  b  ^  royalties,  advertising,  S  mosrcharacK 

people  the  CCF  professes  to  speak  for  are  on  P/ofits,  an  American  steel  executiv^  increase  m  government  out-  not  expected  to  be  much  more  etc.,  the  transfer  of  interest,  divi-  La®  been  dTrS 

numbered  among  the  shareholders  of  the  points  out  that  the  profits  t  a  P  ,  lays  was  tor  housing  and  transfer  than  $30  millions.  A  sirnilar  rise  dends  and  migrants’  funds,  and  foreign-controlled  comoanies  in 

coroorations  aeainst  whom  the  CCF  directs  tions  record  do  not  represent  accumula- payments  (including  especially  and  fall  has  occurred  in  cattle  various  governmental  outlays.  Canada  Such  infinwc  havp  hi.pn 

corppraiions  dgainsi  wiiuiii  me  V/V-zr  uiiecis  T«r.npv-  “TViPv  renresent  for  the  pensions  and  unemployment  pxnorts  reflectine  the  oarticular-  ah  -  u  r.  j  -  canaiia.  buen  inflows  have  been 

fire.  tions  of  mc^nej  .  t  hey  rep^^sent,  t  1  W  strong  U  S  demand  k  Canadian  payments  very  large  in  the  past  few  years 

But  perhaps  these  contradictions  are  most  part,  he  said,  nimify  that  has  ^  ^yjtrg^^-^-^demand  last^y^Yii  channels  totalled  (see  pblei  and,  when  supple- 

to  be  expected  when  the  budget  debate,  already  been  spent  money  part,  p  imported  goods  or  services.  probably  be  a  good  deal  lower  °''®1'  millions  in  1958,  ment^  by  a  big  reinvestment  ol 

L  was  the  case,  is  a  political  debate  and  out  io  dividend.,;  partly  to  In  time,  however,  the  expan-  VS.  whearex':  S'SerTS  ?;Sr.”l 

not  an  economic  debate.  It  Is  a  pity,  too,  of  production,  partly  utilized  to  provide  sive  inlluence  ol  the  government  p„„.  „|,|ch  were  boosted  con-  net  dell’ it  wa?  some  W40  nansTon  et  Ita  CaMdm^  e^^^^ 
because  there  is  much  that  might  be  ex-  working  inventones,  or  to  finance  sates,  de  c  l  S  >»  siderabty  in  1958  by  larger  com-  .'“name  kind  of  SliaTm: 

plored,  to  the  national  benefit,  in  the  not  or  fWP  V t'hThther  maK'taS.  .Temmem“n“ncS''‘'s"bi™en';?  .  Canada,  of  course,  has  tradi-  How,  quite  similar  in  nature 

SO  obvious  implications  of  the  budget.  Trade  union  officials  at  the  months,  accordingly.  Can-  fo  Colombo  Plan  countries^  have  tonally  run  a  moderate  deficit  in  though  somewhat  less  closely  tied 

It  would  be  worth  examining,  among  level  realize  full  well  that  adequate  pro-  gja’s  deficit  on  current  account  recently  been  and  are  lik'elv  to  ^^®®®  non-merchandise  transac-  to  foreign  initiative,  has  been  the 

Other  of  these  implications,  the  validity  of  fits  are  necessary  for  maintained  pro-  has  been  widening  again.  continue,  at  a  moderately  lower  ‘i®"®’  f”'*  “l® 

cyclical  budgeting.  Can  the  practice  of  duction,  and  that  it  is  production  which  i„  the  meantime,  it  should  be  rate.  years  trom  19d0  to  1953  (which  “[  debentures  's®mf  imes  with 

budgeting  surpluses  in  good  times  and  holds  up  employment  —  and  which,  in- noted  that  the  pressures  of  fin-  The  whole  Canadian  export  pic- ot  ®'rounT$3Mmn®ions)*’were  not  porations  either  ^  control'led  ®  by 

deficits  in  bad  times  be  as  theoretically  cidentally,  keeps  the  union  official  as  ancing  the  gover^  I®*’®  "1®®^  b®  viewed  against  the  ^o  far  out  of  line  with  historical  non-residents  or  having  a  size-  , 

sound  as  it  was  thought  to  be  in  view  of  well  as  the  run  of  mine  union  member  1,1  1‘’a®Kgro®  plentiful  world  experience.  Since  1958.  however. - - - 

Ai _ a; _ .t  Au-  1 _ j _ i._Ao  Au-,:-,  rtn  r,ppaai/YTi  VinxMPHPr  t.hpv  cdi  I  lea  oul  via  me  V/Onver- j-Mnnlies  and  increased  comoeti- _ i _ i:_-  _ i _ 


It  Is  Profits,  After  All, 
That  Make  Jobs 


numbered  among  the  shareholders  of  the 
corporations  against  whom  the  CCF  directs 
its  fire. 


Sio.ooo 

invested  in 

MVTOAt.  ACCVMOLATnW  FON* 

as  of  Jan.  31,  tdSO 
could  have  been 
cashed  for  exactly 

130000 


o«*  Jan.  30,  tOSO 
—  nine  years  later 
(iMOal  ofSrmt  pika  $2.S0f 

(30  Jm.,  1959  M  piict  7.S0| 

Continuous  reinvestment  of  divi¬ 
dends  of  a  manned,  diversified 
portfotra  of  Canadian  "growth- 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada’s  fvst  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  investmen-t 
dealer  for  full  particularo 
•«  MAP  —  arid  how  in* 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.59  pec 
month. 

FtlNDS 

MtftAGEMENT  CORPORATION 
LIMITED 

544  Howe  Street  Vtncoiioer  I,  BiC.  j 


the  action  of  the  bond  market?  in  their  jobs.  On  occasion,  however,  they  ^  ^  increase'  3’ both  "amoS^^£  wSIrn  ^“"-^handise  payments  have 

- xre.  J» ,5"”' J*')*  i"  tbf,  canadteb  money  supply  Sves  and  IrS  EoSprSd  .r5elS'’£ 

lAlUw  T«,  iMstarAum  evm  Tivo  truism;  this  on  the  apparent  thesis  that  and  (from  mid-year  on)  to  a  the  expanding  Communist  econ-  tecomfSer  each  vea! 

Why  Try  to  Improve  on  The  management  will  find  some  means  of  sharp  rise  in  Canadian  interest  g^ies  There  is  hope  that  total  ^,2“  *  ®  ^ 

//D  _ O  maintaining  production  in  the  face  of  r®‘®®- Throughout  the  past  year,  Canadian  exports  wiU  turn  up  be- 

Buy  Canadian  Slogan?  crumbling  profits.  /he  U.S.  and  Cana-  fare  the  end  of  this  year,  but  the  LfWHnf  hi  v.1.1  .n 

A  new  slant  to  the  “Buy  Canadian”  So  far  the  union  officials  have  been  usually  unsettled  as  ^unip  is  for  no  more  than  a  con-  ^°'^®  ®^  foreign  capital  during  re¬ 
slogan  which  has  been  featured  in  recent  proven  largely  right  ^  investors  have  reacted  swiftly  unuation  on  the  1957-58  plateau.  [cent  years),  for  tourist  travel,  | 


years  by  the  Canadian  Manufacturers’  As-  policy:  but  there  is  always  a  saturation  (and  to  some  extent,  undoubtedly, 
sociation  and  has  been  taken  up  by  in-  point.  It  behooves  them  to  be  careful  in  exaggerated  fashion)  to  the 
dividual  companies  in  advertising  cam-  that  today  this  piiint  is  not  being  reach-  ^  ®®'"®®®  mancia 

paigns,  was  given  by  Clair  Stewart,  direc-  cd  in  a  number  of  industries.  m;o  tu„ 

tor  of  creative  planning  for  Rolph  Clark  — — - 

Stone  Ltd.  of  Toronto  in  the  course  of  an  -rt  1 /IwaJuatA 

address  to  the  Packaging  Association  of  I "6  UnlVerSITy  OiaQUaTe 

Describing  it  as  “one  of  the  most  3nd  Job  SeCUTlty 

meaningless  slogans  I  can  think  of,-  be-  ^  ^  1957.58  university 

cause  in  business  buying  out  of  the  coun-  ^  ^  (mn 

trv  ic  nnt  iiciiallv  nnp  nf  habit  hiit  nf  y^^r,  students  seeking  positions  on  gra- 
try  IS _  not  usually  one  or  naDii  out  oi  hv  and  aro-e.  thev 


The  University  Graduate 
and  "Job  Security" 

At  the  end  of  the  1957-58  university 


I  and  to  some  extent,  undoubtedly,  ^  ’  and  for  a  growing  variety  of 

in  exaggerated  fashion)  to  the  Cycles  in  Imports  business  services.  The  only  signi- 
changes  in  business  and  financial  ficant  increases  in  receipts  have 

expectations.  T  contrast  Io  the  rather  com-  come  from  freight  and  shipping 

For  most  of  this  period,  the  plex  pattern  in  exports,  the  flow  and  from  foreign  tourist  expendi- 
margin  of  Canadian  interest  rates  of  Canadian  imports  over  the  tures  in  Canada,  and  even  with 
above  those  in  the  United  States  past  two  years  has  followed  quite  these  gains  the  net  balance  of 
has  been  quite  wide  and  this  has  closely  the  cyclical  tendencies- in  payments  has  no  more  than  held 
encouraged  capital  inflows  into  the.  North  American  economy,  even  in  the  former  area  while  it 


TEMPU5 — The  Ottawa  Scene 


SeSitv  he  exSs°rdoubU  wih  ^uation  found  that,  by  and  large,  they  'Co„.„l»ed  trom  page  ..  | 

to  its  persuasive  value.  were  not  able  to  step  into  a  job  without  niotel  row.  Though  only  20  min-  though,  at  my  motel,  at  Dot  and  The  Diplomat.  ! 

He  then  went  on  to  suggest  that  while  much  trouble,  as  had  been  the  case  historic  treasures  Rill  Guinane’s  place,  a  big  good  The  Diplomat  is  one  of  those 

there  were  several  valid  reasons  for  Cana-  a  period  of  years.  Tins  year  j  by  my  motel,  found  a  for  nothing  banana  tree  was  Miami  Beach  super  hotels  you;j 

dians  buying  across  the  line,  there  were  a  although  there  has  been  some  measure  Howard  Johnson’s  restaurant  growing  ornamentally.  (The  have  to  see  to  believe,  and  then; 

number  of  reasons,  lacking  validity,  for  ^  improvement  in  the  economic  atmos-  (Home  for  Hungry  Americans),  Guinanes  originally  came  from  you  are  not  sure  you  can  trust! 

Canadian  purchases  of  packaging  materi-  i  P^ere,  there  remain  numerous  soft  spots  and  gave  up  all  thought  of  sight  Toronto).  yourself.  It  has  an  east,  or  mainj 

als  in  the  United  States  rather  than  in  industry,  and  the  difficulties  of  the  ggpigg.  j  -j.  section  on  the  sea  and,  across 

Canada.  He  listed  eight  reasons,  ranging  j  students  seeking  employment  may  he,  Ifi  up  in  the  rain.  I  did  the  l.sol  Historically,  the  island  ha.s  a  the  road,  is  the  Diplomat  West.r 
from  an  inability  to  separate  good  package  RUything,  a  little  greater.  U  j  U  dreary  miles  to  Jacksonville  asjlol  to  say  lor  itself,  even  though 'designed  for  the  golf  trade.  [ 
design  from  skilful  and  flattering  sales  !  During  the  lush  years  there  had  beenijjagi  j  gggifj  "p^is  time  i  paid! haphazardly  displayed.  j  I  was  able  to  stick  Harold  | 

techniques  down  to  the  “freeloaders,”  the  I  increasing  tendency  on  the  part  ot|fi^p  gggfs  to  by-pass  Bruns!  A  Canadian  order  of  nuns  runs  (Gardner  for  a  fine  helping  of 

boys  who  love  a  good  time  in  New  York  I  university  .students,  upon  graduation,  toj^^,ig|^  Georgia  and,  after  a  dullia  quaint  museum,  with  thingsjihat  lordly  fish,  the  pompano. 
at  the  expense  of  their  design  counsel.  “shop  around  with  an  eye  to  the  high-lfrip,  found  myself  ready  for  the 'displayed  higgledy-piggledy,  but  (It  being  election  day,  no  liquor 
The  speaker  went  on  to  suggest  that  possible  remuneration  and  weltare  hour-long,  bumper  to  bumper  I  lovingly  tended  by  Sister  Caro-(could  be  sold,  so  the  resource- 
a  more  meaningful  slogan  would  be  “In-  benefits  combined  with  “job  security  .  J^ip  through  .Jacksonville.  lline,  who  came  from  Canada  ajful  Harold  dipped  into  the  Visit-' 
vestigate  Canadian  —  Then  Buy.”  It  was,  in  fact,  not  unusual  for  students  e  e  Uong  time  ago.  She  was  fascin-jing  Fireman  stores,  and  sent  hisj 

There  would  appear  to  be  an  element  t()  pass  up  organizations  which  had  pro-  Florida  in  the  rain  is  depress- lated  to  hear  about  Prime  Min-jold  friend  away  northward,  at 
of  contradiction  in  the  arguments  of  Mr.  vided  them  with  sumrner  employment' ing,  and  again,  though  you  could  ister  Diefenbaker  —  his  nameileast  no  dryer  than  he  came.  - 

Stewart,  who  seems  to  set  up  a  thesis  during  their  years  in  university,  and  hadifind  orange  groves  all  around,  was  news  to  her.  Her  fellow  nun!  -Next  item  of  interest  was  the 

and  knock  it  down  again.  In  business,  he  helped  them  in  other  ways,  in  order  to|no  one  would  serve  fresh  orange  was  enchanted  that  Duff  Roblini  blizzard  among  the  blossoms  in 

says,  the  reasons  for  buying  in  the  U.S.  obtain  better  security  and  welfare  piansi juice,  if  you  want  freshly  had  turned  Manitoba  Tory  after  Virginia.  I  was  passing  palisades 

are  from  necessity  rather  than  from  habit:  elsewhere.  j  squeezed  orange  juice,  stay  out  j  35  years.  of  pink  petals,  as  dog  wood  and 

then  he  goes  on  to  enumerate  a  number  While  industrial  activity  still  is  slow-jof  Florida.  i  it  is  a  fisherman’s  paradise.  Judas  trees  donned  their  finest,! 
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WORKING  WITH  CANADIANS  SINCE  IBIT 


then  he  goes  on  to  enumerate  a  number  While  industrial  activity  still  is  slow-  of  Florida.  i  it  is  a  fisherman’s  paradise.  Judas  trees  donned  their  finest, 

of  frivolous  reasons  for  representatives  of  |  ed  down  to  some  extent  in  certain  fields, j  Key  West  is  a  romantic  cityjYou  rent  yourself  a  spot  for  five'when  suddenly  it  started  to  fall.  '*'ORKiNG  with  can 

business  firms  buying  outside  of  the  I  there  will  be,  nevertheless,  a  reasonably  (of  about  40,000  people  about  ISOj  bucks,  catch  all  the  fish  you'l  knew  what  to  do  about  snow, 
country.  !  active  demand  this  year  for  the  properimiles  southwest  of  Miami.  It  isjwant  on  a  cruise,  get  free  lackle|but  was  not  sure  about  the  Vir- 

It  is  not  easy  to  see  why  his  slogan,  type  of  graduate.  We  are  still  hearing  [only  a  few  minutes  by  plane  to 'and  if  you  like  fishing,  this  is'ginians.  So  f  grabbed  the  first  j 
longer  as  it  is  than  the  CMA  slogan  “Buy  the  complaint  from  industry  of  a  short-  Havana,  or  perhaps  a  half  dayiheaven.  Bui  this  Lotos  Land  is  good  motel  I  found,  went  inside, 

Canadian”  should  carry  any  more  mean-  age  of  engineers  and  of  good  executive  by  car  ferry.  ,not  for  me,  and  1  was  glad  to  and  laughed  at  the  slithering!! 

ing  than  the  latter.  It  is  a  reasonable  material.  It  is  likely,  however,  that  this  Key  West  is  old  and  historicjget  back  to  the  mainland.  (skidding  tourists  all  afternoon,  i 

assumption  that  any  efficiently  run  organ-  year  the  graduate  is  likely  to  find  that  with  rapid,  new  real  estate  de  l  it  was  good  to  hear  again  the  .Next  morning.  I  raced  for  the' 

ization  will  investigate  its  sources  of  sup-  it  will  be  the  employer  who  will  do  thej  velopments.  They  expand  the 'honk  of  horns,  and  breathe  in  Mason  Dixon  Line  on  US  II. j 

plies  before  buying.  And  it  is  hardly  to  shopping.  That  the  graduate,  in  other  town  with  a  dredge.  Merely  by  stink  of  diesel  fuel.  1  even  loved ' crossed  four  states  in  about  4oi 

be  supposed  that  any  business,  in  those  words,  will  have  to  sell  himself  rather  scooping  up  earth  from  the  bot-  the  sights  and  sounds  of  rough-  minutes,  and  only  halted  at' 

times  of  narrow  profit  margins,  will  pay  than,  in  the  recent  past,  offer  himself,  tom  of  the  ocean,  they  create  house  Miami,  this  Babylon-on- iChambersburg,  Pennsylvania.  Itj 

more  for  its  requirements,  or  buy  inferior  This  is  all  to  the  good,  and  it  will  be  new  land,  annex  more  sub  divi-  Biscayne.  'was  good  to  be  back  among  fresh' 

goods,  merely  because  they  are  produced  even  better  for  the  economy  of  the  coun- sions  from  King  Neptune,  and  Many  in  Ottawa  and  Montreal! vegetables,  newly  squeezed; 

in  Canada.  Inherent  in  the  Buy  Cana-  try — and,  in  the  final  analysis,  for  the  make  another  realtor  happy.  will  recall  Harold  Gardner,  a  I  orange  juice  and.  at  the  Copper! 

dian”  slogan  is  the  plea  to  buy  Canadian  university  graduate  himself — should  in-i  The  drinking  water  in  Keylsharp  and  genial  character  whoiKettle,  the  best  old  fashioned)  Th  R  f  M  a  t  r  f. 

made  goods,  price  and  quality  being  equal,  dustrial  organizations  continue,  as  andjWest  comes  in  from  the  main- (toiled  for  the  Ottawa  Citizen  and  [prepared  by  a  bar  tender  called'  ^ 

Doubtless  there  are  purchasing  agents  when  boom  conditions  return,  to  .screen'land  by  a  big  pipe.  ahe  Montreal  (RIP)  Herald.  NowlHoward.  foreign  trade,  thus  encouraging 

in  Canada  who  buy,  from  habit,  in  the  applicants  for  jobs  that  should  lead  tol  And,  m  this  enchantingly  dull  a  substantial  citizen  and  family'  It  was  nice  to  get  out  of  the  ibe  development  of  early  private 
United  States  W'ithout  investigating  executive  positions  more  closely  thanjbit  of  coral,  you  have  po  fresh'man.  he  is  the  publicity  impres-snows  of  Virginia,  back  into  the  enterprise  among  Canadians, 
whether  or  not  their  needs  ca^  be  filled  has  recently  been  the  custom.  Vegetables  nor  fruit  trees;  evenjsario  for  the  new  dream  hotel. [warm  sunshine  of  Ottawa.  1 


HINTS  TO  INVESTORS 


ISTm  uI.""  Canada  Iron’s  Improved  Year 

'  Last  year  tha  first  store  out  p  ,j  Indicated  For 

side  of  the  two  central  provinces  oQCRlOg  iMlgnCT  />L  •  I 

was  opened  in  Calgary,  Alberta, i  _  Cdll.  CnGnilCfll 

and  another  western  Canada  gales  of  Canada  Iron  Foun-  _ 


THE  FINANCIAL  TIMES.  APRIL  24,  1959 


Moore  Corporation 

Would  you  recommend  the  pur¬ 
chase  of  Moore  Corporation  com¬ 
mon  stock  when  the  proposed 
split  of  3  for  1  is  completed? 
I  have  been  interested  in  this 
stock  for  some  time,  but  the 
high  market  price  has  kept  me 
from  seriously  considering  a  pur 
chase.  Your  views  on  this  would 
be  welcomed. 

M.  F.  K.— Toronto. 

At  prevailing  market  of  112 


Sales  of  Canada  Iron  Foun- 


Indicated  For 
Can.  Chemical 


December  31.  1957.  “As  the  rise 
in  the  amount  of  notes  outstand¬ 
ing  took  place  during  the  last 
three  months  of  the  year,  Fer¬ 
nand  S.  Picard,  president,  stated 


investment  " 
Recommendotions 

“Alminex”  Informational  mat-' 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securirtg 


dividend  rate  of  $1  a  share  on  store  was  opened  in  Edmonton :^ries.  Limited,  in  the  first  quar-  a  year  of  improved  operations  report,  it  had  little  effect  on  terial  is  available  from  Gairdner 
the  issue.  At  this  level,  stockiwith  one  planned  for  Winnipeg  of  1959  were  slightly  ahead  in  1959  for  Canadian  Chemical  incorne  for  the  year  A  Co.  Ltd.,  Toronto  in  connectioo 


was  selling  at  its  high  for  the:  in  the  spring  of  this  year 
current  year,  low  for  1959  was  I  Plans  for  1959  provide  f 
13  and  1958  low  was  11.  lopening  of  additional  st 


Company  is  one  of  the  largest  across  the  country,  both  in  the  mating  in  Montreal.  ;  pppjjp, 

autobus  transit  companies  in'Maritimes  and  in  the  West  -  J*"  ^e'^Sd!  and  p^’ro^^ectsi'^f  ">"Ss 


'*  of  that  for  first  three  months  of!  and  Cellulose  Co.  Ltd.  was  fore-  ”  Conversely,  the  annual  re-  with  the  issue  of  common  shares 

for  the  ^^L  T  F  Rahillv  nresident  shareholders  at  annual  increase  in  re-  which  are  currently  offered  aF 

1958,  T.  F.  Rsnilly,  pr6siu6  hv  w  M  S6rv6s  foF  dofcrrcd  revenue  sc*  $4  d  shsre  The  comDsnv  hss 

‘  Mackenzie,  presfdent  count  of  almost  $100,000.  the  fi^g-  growi  oil'  and  gas^eLvS 

-  «omewhati  Preliminary  indications  of h''®  $541,972,  .Address  Gairdner  &  Co.  Ltd.,' 

hioh^r  L  Sh  and  nrosnectsit^arnings.  Mr.  Mackenzie  said,  *^56.145  as  of  De-  320  Bay  Street.  Toronto.) 


informotion,  THE  FINANCIAL  Canada,  operating  bus  services  including  Vancouver,  Halifax  and  jjj’p  rem^^nder  of  *1959^  are ‘'I’®"'  1^^  first  quarter  ot 


TIMES  cannot  assume  respon¬ 
sibility. 


I  between  Montreal  and  principal  I  Dartmouth. 
Icentres  in  provinces  of  Quebec  Reitman’s 


fHrlv  pnod  rresneef  to  volume  of  ‘‘‘ho  host  quarter!  Increased  operating  expenses  “John  Labatt”  A  review  of  this 

P  .  .  ..  '  nf  lotin  ”  “It  seems  clear."  he'ond  rising  costs  of  financing  ad-icompany  is  available  from  Mo- 


Inquiries  must  bear  the  sig-  joenires  in  provinces  01  yueoec;  nenman  s  fiscal  year  ® “that  the  first  half  of|Versely  affected,  in  a  small  de- Leod,  Young,  Weir  A  Co.  Ltd.- 
noture  and  address  of  the  writer  land  Ontario.  By  terms  of  an  January  31st  and,  between  1950- g  P  nmfit  marcins  “’59  will  show  considerable  im-iSree.  the  company’s  net  profits  I  Toronto.  The  report  provides  si* 


□e  welcomed.  in  order  to  receive  attentiem.  operating  agreement  with  Grey-i51  and  1957-58  fiscal  years  °P^’'' '^An^^'immirtant'^  contracr  has  ‘he  last  half  ofiduring  the  past  fiscal  year.  Netlyear  statistical  comparison^ 

M.  F.  K.— Toronto.  Answers  tho^ht  to  be  public  hound  Lines,  company  represents  I  ating  profits  increased  f  r  0  m  meeting  was  told,  ‘958".  He  was  referring  to  re-[profits  before  taxes  and  divi-j  which  illustrate  the  growth  ot 

-M  prevailing  market  of  112  Greyhound  in  the  territory  served:$621.099  to  $1,327,438.  During  the  covering  the  erection  of  the  steel|si>l‘s  of  the  last  half  of  1958  when  dends  were  $111,042  compared  tolthis  brewing  concern.  Adress 

„  cor.  b.  Proviso,  .„a  boro,  oper,..:sob.r  period  „e,  oarningr  a  branch  a,  ?oS'n.^“-. 

poration  is  selling  at  its  all  time  inquiries.  ing  between  Montreal  and  U.S.  all  charges  increased  from  *255,-  ProJ^t.  Structural  st^l  hu  mess  ^  Hawkesburv,  Ontario,  is  announ-'  --  _ !_ _ _ 


report  provides  si*_ 


high  and  compares  with  a  low| 


'points  use  facilities  of  company  760  to  $542,054. 


for  the  current  year  of  89.  Price  |  more  marked  across  the  line!  in  Canada, 
range  for  1958  was  91»/4— 64  andjthan  it  has  been  in  Canada,  andl  During  4  -  year  period  1955  -58 
for  1957  It  was  72-494.  On  the  appears  to  be  gathering  a  bitjpassenger  revenue  of  company 
basis  of  the  pending  3  for  l.more  impetus  there.  expanded  steadily  to  $14,715,562’ 


IS  slow  in  Western  Canada  and,  ot  a  tire  in  d.l. 
while  volume  in  Eastern  Canada  on  [umber  operations. 


$114,620  in  1957.  I  McLeod.  Young,  Weir  &  Co.  Ltd., 

The  opening  of  a  branch  atj50  King  Street  West,  Toronto.)  - 
Hawkesbury,  Ontario,  is  announ-  - 


It  will  be  two  or  three  weeks  jg  holding  up,  competition  has  . improved  results  for  the  As  a  re.sull  of  the  increase  ini 
yet  before  the  annual  report  for  substantially  reduced  profit  mar-  ‘•I'l't  quarter,  Mr.  Mackenz’ei reserves  at  the  end  ot  the  year,! 


1958-59  fiscal  period  is  available  gms 


on  luinoer  operaiions.  ^  ceo,  UNITED  CORPORATIONS  ^ 

The  improved  results  for  the  As  a  re.sull  of  the  increase  ini  ..  , 

first  quarter,  Mr.  Mackenzie  1  reserves  at  the  end  of  the  vear,!  annual  meeting  of  United, 
pointed  out.  are  due  partially  toireport  savs,  it  would  appear' that  I ‘^°‘'P°‘’3‘ions  Ltd.  in  Montreal 


Sales  of  cast  iron  pipe,  car  increased  volume,  improved ian  increase  in  net  profit  is  a! earnings  and  indicated  equity 


basis  of  the  pending  3  for  l.more  impetus  there.  expanded  steadily  to  $14.715,562 interim  statement  cover- .  moulds ’have  I  operating  costs  and  plant  effi-j  reasonable  expectation  for  19.59 

•split,  market  for  the  new  stock  In  the  light  of  corporation’s  po- for  latter  year  from  $13.304,510 ''"8  operations  for  the  first  half  Rahilly  stated,  ciency.  j  - 

IS  indicated  at  3714-374.  sition  in  its  field  of  endeavour;  for  fnrmpr  vpar  Npt  parnines  1°^  “’c  year  showed  sales  up  11.2  and  prospects  for  the  year  are'  In  1959.  said  Mr.  Mackenzie.;  ^arshaLL  WELLS  OF  CAh 


per  class  “B"  share  for  the  yea* 
ended  December  31.  1958  wer« 


ition  in  its  field  of  endeavour;  for  former  year.  Net  earnings.'°f  ‘’""Sroirf’’  ‘mainteLnct ‘‘we"cSd’entfy‘^e^^^^^  MARSHALL  WELLS  OF  CAN.  1  reported  ^licol-d  highs.  Follow: 

ts  past  record  of  operations  and  which  amounted  to  $370,801.  equal  fn.^fnn^pn^rfPvpWpH  sinking  fundi  Winnipeg.  -  Marshall  Wells  ofjing  this  favourable  1958  showing. 


With  dividend  payable  July  2nd  its  past  record  of  operations  and  which  amounted  to  $370,801,  equal  •  -  ;  ,  •  ^  HpipIpopH  Hv  fhp  Tam-  earnings  will  cover  sinking  fundi  "‘uuipcii.  —  mar.Miau  nen.s  oiimg  ims  lavouraoie  luoo  .snowuijs, 

next,  annual  rate  will  be  on  a  the  outlook  for  future  further  to  $1.06  a  share  for  year  1955. ' per  ^subsidiary  is^e^ng^^old  to  obligations,  capital  expendituresjCanada  Ltd.  reports  net  earnings.the  indicated  equity  for  Class 
basis  of  80  cents  a  share,  which  growth  in  the  U.S.  and  Canadian  were  reported  at  $430,726,  equal;‘"8s  up  at  $309,915.  equal  ‘0  7'*  Canadian  and  U.S.  railroads.  A  of  between  $4,000,000  and  $5,000, -inf  $813,690  for  19.58,  against  $986.-|“B"  shares  rose  from  the  $30.04 
is  equivalent  to  $2.40  a  share  economies,  one  could  not  go  very  to  *102  a  share  for  1058  Dis-  ®  share,  as  compared  with  (gjj.  volume  of  sales  is  expected.  000  and  leave  some  margin.”  .257  for  1957.  at  year-end  to  $31.68  at  the  end 

on  the  existing  stock.  Dividends  far  wrong  in  buying  the  stock  "Lnev  in  ac  L  nPt  Tarnin.s  *2^^  equal  to  73  cents  a  Pressure  pipe  business  is  im-;  “This  estimate  assumed  that;  Earn, n«s  are  cqu^ 


crepancy  in  actual  net  earnings 


„  ,  ,  ,  .  .  ...  ,  .  .  ,...  I  -  -  ehorp  inrovinc  and  an  increase  is  ex-inew  bleached  kraft  pulp  mill  atjlerred  dividends  to  69  cents  a 'approximately  the  same  as  in 

one  present  stock  have  been  paid  for  its  longer  term  potentialities,  and  earnings  per  share  is  ac-  ^n^re.  .  rected^over  the  vear  added  Mr.lCelgar  would  be  financed  sep-ishare,  against  89  cents  a  share,  the  first  quarter  of  last  year, 

on  annual  basis  of  $1.80  a  share  On  the  other  hand,  having  re- LmintpH  fnr  hv  thp  «alP  dnrinv  Company  has  a  small  aeben-|^‘^l^“  •  araielv.  Interim  financing  for!  - - 


A.  F.  McLachlin  has  retired  the  project  was  being  provided 


on  annual  basis  of  $1.80  a  share  On  the  other  hand,  having  re-counted  for  by  the  sale  during!  Company  has  a  small  Rahilly.  ’  arately.  Interim  financing  for| 

plus  an  extra  20  cents  a  share  gard  to  the  fact  that  it  is  today  1956  of  30,000  shares  of  $50  par outstanding  ($600,000  ^  jp,'  ^jcLachlin  has  retired;  the  project  was  being  provided 

for  a  total  of  $2  a  share.  selling  at  its  all  time  peak  and  value  5  ner  cent  nreferred  stock  February  1st,  1958)  and  gg  a  director,  and  J.  G.  Kirk-  by  Celanese  Corporation  of 

0n.be»lcenl*i,,hare.n™aisub,tanllally  above  Ita  !.«  lo,  „bieb^,2,2  ire,  were  re'i^Pi'*'  40-.520  share,  palrlek  wa,  elected  to  the  board. 

dividend  rate  stock,  at  current  ‘If®  current  year,  there  appears  deemed  and  cancelled  during'‘’“‘®‘®'’^’’’8  of  an  authorized  500,-  Completion  was  expect- 

market,  gives  an  indicated  yield  ‘0  reason  for  doubting  1957  000  shares.  Per  share  earnings  NsttirRl  GGS  ed  in  mid-1961. 

of  only  about  2' g  per  cent.  whether  the  present  juncture  Dividend  rate  of  $1  a  share  has! P®®' I-  .  ...  1  - ’ - 


ancing  would  shortly  be  ar-i 
ranged.  Completion  was  expect-! 
ed  in  mid-1961.  1 


For  year  1958  Moore  Corp.  re-  .  ,  ,  .  .  -  i.  .  ..  „i 

ported  net  earnings  after  allr™®  ®  purchase.  while  earnings  for  the  past  4;!  sP*'‘  1932-53  and  another  2j 

charges  and  preferred  dividends  -  'years  have  averaged  only  about  ■‘o’'  *  *P''‘  have  been  as' 

equal  to  $4.58  a  share  on  the  Provincial  TronSDOrt'^  cents  a  share;  $1.06  a  share'‘e’'o''^s!  ' 

common  stock,  off  from  1957  i  am  interested  in  the  stock|f<”‘  ‘^55:  87  cents  a  share  foril951;52.  ^  2-5X  ^ 


uiviaena  rate  01  51  a  snare  nasr .  -  1-  .  U*  L 

would  be  the  most  auspicious  been  paid  since  March.  1956.1*  years,  after  allowing  for  3  foritarilinQS  MigilGr 
time  for  a  purchase.  while  earnings  for  the  past  4;!  ®P*'‘  1952-53  and  another  2|  _  CsIa^ 

vear.5  have  averaoed  nnlv  ahniit'Ior  1  split  in  19.56,  have  been  as'UII  KGGuCGu  dfllGS 


Comm'l  Acceptance 

I  Annual  report  of  Commercial 
Acceptance  Corp.  Ltd.  for  1958 
i shows  notes  and  accounts  receiv- 


common  stock  off  from  1957  i  am  in  tho  .inni- for  1955:  87  cents  a  share  for  195‘-52.  a84  cents,  1952-53  .  724;  Net  earnings  of  $1,183,000  forjable  outstanding  at  a  total  of 

earnings  of  I  ^ mferested  in  the  stock  and  cents:  19.53-54,  $1.02;  19.54-55. ,  1958.  up  $26,000  over  19.57,  are | $4.731. 269,  an  increase  of  more 

earnings  of  $4.93  a  share.  Net  of  Provincial  Transport  Co.  will’™”-  ^  $1  18-  1955-56  $1  23-  1956-57  $1  36- 'reported  bv  Canadian  Western  than  $1,100,000  over  figure  as  of 

sales  last  year  were  slightly  you  review  the  company’s  pos- a  share  for  1938.  In  other  *123.  l*^*  o7.  , 

higher  than  for  1957  but  increase  ition  briefly  in  your  Hints  to  annual  dividend  '■^‘c ”  f '  .  i  I  Natural  gas  sales  decrea.sed  !  . 

was  more  than  absorbed  in  investors  column  and  advise  700  million  cubic  feet  during  the! 


MONTREAL  INVESTMENT  OPENINC 

A  well  known  investment  firm  with  memberships  on  Montreal 
and  Toronto  Stock  Exchanges  has  position  available  for 
young  mon  with  Stock  Exchange  experience  to  promote  dealer 
and  block  stock  business  in  Montreal.  Position  will  carry 
suitable  salary,  hospital  benefits,  pension,  etc.  Apply  by 
letter  in  confidence  to  “Investment  Opening",  James  Lovick  A 
Company  Ltd.,  623  Dominion  Square  Building,  Montreal,  P.Q. 


700  million  cubic  feet  during  the| 


year’s  net  earnings.  M.R.O.-St.  Johns  (Quebec)  Competition  for  the  traveller’s  i „  al ^XrsemenU 'L  vear 

Moore  Corn  althouch  a  Can-  r  m  «  .1,  r  o  -  ■  1  ‘  disbur-sements  for  year'  ^  normal  weather, 

adian  company  derives  the  major  t  *t  r  *  °  fovincial  tionelly  keen  with  railways,  air  ‘®  20  cents  a  share.  In  June  of  ggg  sales  was 

portion  of  its  sales  and  earnings  seeking ‘as’  y®®’’  an  extra  of  15  cents  ,he  year.  Miscel- 

portion  ot  Its  sales  and  earnings  ket  of  around  144  -  as  at  close  ^  comoanv  seems  to  have  a  share  was  paid,  indicating  total  laneous  income  brought  the 

from  Its  operations  in  the  United  on  Monday.  April  13th  _  gives  bi„  hpij  ”7us  ownrettv  ^  disbursement  for  current  fiscal  company’s  total  revenue  to  $11.- 
States.  The  recovery  from  the  an  indicated  yield  of  approxi- ®  7r  „p_*,.  a  .-bare  022,000.  Total  expenses,  including 

slowdown  in  business  has  been  mately  7  per  cent  on  the  annual  ‘®^ate  and,  during  the  year  just  nrpvailinp  market  of  V  ^  Provision  of  $305,000  for  income 

— - -  ended,  was  granted  an  increase  prc'aniog  marKer  01  taxes,  were  $9,839,000. 

■  ■  — — — — — —  in  fares  which  should  be  re-  stock  is  selling  at  close  to  its  yorath  said  that  the 

fleeted  in  higher  operating  ‘**0  ‘'’Sh  of  28.  which  is  also  its  company  “failed  by  a  consider- 
PanorliaTl  TlllCinA^CC  Trirl^'V'  revenues.  all-time  high.  The  19.58  low  was  able  margin”  to  make  its  allowed 

l^anaciian  iJUSmeSS  inaex  There  is.  naturally,  an  element  124.  Based  on  1958  disburse- rate  of  return  in 

of  speculation  in  the  stock  hav-  “f  25  cents  a  share  indic-  Commissioners  grant- 

ing  regard  to  the  relationship  ^ted  yield  on  current  market  company  additional  rev* 

charteMd  Bank— Jan  31  between  eamings  in  recent  years  price  is  only  about  2^4  per  cent,  enue  of  $1,630,000  for  1959  and 

nemxnd  Deposits  ' .  .r,%9.ooo.ooo  9.65».ooo,ooo  +  ,.5  and  dividends.  With  general' busi-  Although  longer  term  ® 

Savings  Depoeits  .  «,92i, 000,000  6,182,000,000  +11.9  ngej  conditions  Dromisinc  to  show 'lor  the  stock  appears  impressive,  aecision  conciuaea  me 

Total  Loans  .  5j78,ooo,ooo  5,316.000,000  +  1.1  Lonaitions  promising  10  snow,  »•  u  lu  first  phase  of  the  company s  ap- 

Life  Insurance  Sales .  4,347.000.000  4.248.000,000  +  2.3  some  further  measure  of  recov-  question  arises  as  to  whether  the  pijggtion  for  increased  rates,  an 

BUSINESS  CONDITIONS— i>.B.s.  cry  during  1959,  stock  would  present  is  the  best  time  for  a  application  which  had  been  filed 

General  Ecosomie  suoatieo—  secm  to  offer  some  attractions  purchase.  15  months  previously. 

Index  at  indnsirial  Prod’a.  „ioi,4  _ -  There  was  an  increase  of  5,971 

J*" .  1949^100  1504  143.0  +  5.2  aS  8  purchaSC  for  yield.  -  in  1iw«  tn  a  npiv  hioh 


FIN.4NCIAL  1959 

Chartered  Beak— Jan.  31  a 

Demand  Deposits  .  3.969,000,000 

Savings  Deposits  .  6,921,000,000 

Total  Loans  .  5J78,000,000 

Life  Insurance  Sales .  4,347,000,000 

BUSINESS  CONDITIONS— 1>.B.S. 

General  Ecoaomie  Sltoatlao— 

Index  at  Indnsirial  Prod’a. 

Jan.  . .  1949::;  100  150.- 

ProdneUoa  and  General  ButnoM 
Mineral  PreducUoa— 

Coal— 12  mos.  .  Toni  11,606,183 

Gold— Jan .  Fin*  Ozs.  375,431 

Manufactnrlac  ProdneUen 

Newspiint-^an.  .  Tons  491,138 

Iron  Ore  Ship,— Feb .  Tons  629,460 

Woodpulp— Feb .  'Tons  1,602,778 

Fine  Paper— 2  mos . (Sh.)  Tons)  45,275 

Paperboard— 2  mos .  Tons  142,520 

Wrapping  Paper  12  mos.  Tons  287,930 

Steel  Ingot— 2  mos.  _  (Sh.  Tons'  581,926 

Pig  Iron— a  mos .  (Sh.  Tons'  888,385 

.4uto  Sales-  12  mos.  Units  444,098 

Paints,  Varnishes  Sales— 2  mos.  6  18,030,678 

FOREIGN  TRADE— D.B.S. 

Total  Exports  .  11  mos.  4,766.800,000 

Total  Impors  .  11  mos.  4,385.700,000 

U.S.  Balance  .  11  mos.  —  642,500,000 

U.K.  Balance  .  11  mos.  +  223,200,000 

DOME.STIC  TRADE— D.8.S. 

Chain  Store  Sales  .  2  mos.  448,828,000 

Department  Store  Sale*  _  2  mos.  177,811,000 

Retail  Sales  .  Jan.  1,165,104,000 

Wholesale  Sales  .  12  mos.  7,624,300,000 

Rail  Carloedinrs  .  Week  Apr.  7  895  J7S 

Do.  Cum.  Tout  .  744.024 


3,658,000.000 

6,182,000,000 

5,316,000,000 

4,248,000,000 


irchase,  15  months  previously. 

_ _  There  was  an  increase  of  5,971 

customers  in  1958  to  a  new  high 

■  .  .  \  Coinnoco  rirct  of  79-595  53  communities,  as 

„JReil’nian  S  Limited  the  population  of  the  area  it 

”’n?  TII  J  -  u  11^  serves  in  Southern  Alberta  rose 

-  0-3 1  Please  advise  me  whether,  in  {JuaTteT  00168  Up  some  20,000  to  approximately 

-  niyour  opinion,  the  stock  of  Reit-  _  300.000. 

+3<3.oi  man’s  Ltd.  would  be  a  good  pur-j  ~  ^  i  f"  ‘958  the  company  spent  $10,- 

liollchase  at  todav’s  market  nrice  Do'la'’  sales  of  Canadian  Cela- ^47  qoo  in  gro.ss  additions  to  itsi 
+  i6.’2iT  ,  ,j  ,u  ,  ,V  Limited  in  the  first  quarter  facilities  to  .serve  natural  gas  inj 

+  6.9 1‘  O'))  fold  that  the  company  has  (,f  {j,ig  yggr  showed  an  increa.se -southern  Alberta,  bringing  the 
+  18.0;  been  doing  very  well  and  has  of  25  per  cent  over  “the  poor  company’s  total  assets  to  $57,-j 

-  3.1  good  prospects.— W.O.S..  Ottawa,  first  quarter  of  1958,”  and  were!  120,000.  In  the  pa.st  10  years  the| 

*  Reitman’s  (Canada)  Ltd  which  about  on  a  par  with  “the  goodlcompany  has  .spent  $36,296,000  ini 

operates  a  chain  of  .stores  offer- : f’"®'  quarter”  ot  last  year,  C.  W.  gross  additions  to  its  plant. 

~  ®  !line  a  wide  ranee  of  ladies’  wear  Po*™'.  president  of  the  com-| 

_  0.3  ing  a  wiae  range  01  aaies  wear.i  shareholders  at  an- 1 _ _ 

+17.6 1 hosiery,  gloves,  hand-j^ygj  meeting  in  Montreal.  j  — * 

bags,  etc.,  has  an  impressive  rec- 1  Profit  ^grgins  were,  he  said,  , 

\i6  o'  growth  in  operations  overl'^som^v^ihat  higher,*’  due  mainly  j  Newl»6ue 

+  »!3j“’o  P®®f  fo"'  years.  jto  an  increase  in  the  proportion! 

+  3-) I  At  end  of  1948  company  had  30 jot  new  products. 

-i's  stores  in  operation,  all  located'  Discussing  the  outlook  for  the 

I  in  provinces  of  Quebec  and  On  Po'/))®’'  *0’)^  /-v  i 

.  A,  ,h,  end  .*57  nun.be, !“/rrjc:e’r!,,tcSS^^  QUCl 

I  of  stores  operated  had  increased  national  and  international  j 
+  3.4' to  93,  with  an  additional  9  stores  I  conditions.  He  indicated,  how-|  59 

ever,  that  the  company’s  position! 

_  in  the  Canadian  textile  industryj  I 

jhad  been  considerably  strength- 1 
K  'ened,  putting  it  in  a  particularly! 

B  I  strong  position  to  take  advan-!  -r  u  j 

g  jtage  of  any  improvement  in  gen-  L)*  dated  May  1, 

B  leral  business  conditions. 

S  In  connection  with  operations! 

B  for  1958,  Mr.  Palmer  stated  that  I  .  Principal  and  half-ye 

S  the  year  started  unfavorably  but |  in  Canada  (Far  Northern  I 

g  finished  strong  resulting  in  a  $"1;^^$  1^00,  1^000  S 

•  net  increase  of  7  per  cent  over!  de^iominations  of  equal  pr 

»•  th'  option  of  the  Con.r 
g  but  profits  were  down  2  perj  thereafter,  at  the  principal 

K  cent.  ,  ,  ,  !  Provision  will  be  nil 

_ I  Company,  meeting  was  told,  j  nrhentures  of  the  issue  in 

Pl.Tl  oj  (IS  having  considerable  success  in.  debenture*  of  the  issue  in 

S  jits  efforts  to  develop  and  market 

a  ! new  products,  and  the  proportion!  l^gal  Opinio 

income-producing  B  of  sales  of  these  new  products 

h.  B  'lo  total  sales  ro.se  from  10  per 

he  following  g  2i  per  cent  in  Wc,  as  principals,  offer  the! 

a  il958,  and  to  over  30  per  cent  in  p  •  .  < 

.  maioroffin.  B  ‘he  fir.st  quarter  of  1959.  i  rrice:  . 


4,786.800.000 

4,385.700,000 


448.828,000 

177,811.000 

1.165.104,000 

7,624.300,000 

895,578 

744,024 


5.230,800,000 
4,395.700,000 
<>1,026.100.000 
i-  193.300,000 


409.426,000 

152,929.000 

1,096.126,000 

7,466,500.000 

885.984 

747,560 


PRICKS^D.B.S. 

Wholesale  Prices  Mar.  (1935-39=1001 
Consumer  Index,  Mtr..  (1949=100) 

GRAIN  STATISTICS— D.B.S. 

Wheat  in  Store.  Apr.  1  (thds  bush.^ 


Income-producing 
real  estate  wanted 


We  ivill  buy,  as  principals,  sound,  income-producing 
real  estate  anywhere  in  Canaula.  The  following 
are  of  interest: 


Office  Buildings:  centrally  located,  major  office 


buildings,  either  single  tenancy  or 
multiple  occupancy. 

Retail  Store  Propertiee:  100%  retail  locations 


on  any  "main  street";  other  retail  properties 
if  under  long-term  lease  to  national  tenants. 
Shopping  Centers:  any  shopping  center  containing 
at  least  60%  AAA-1  tenants. 

Industrial  Buildings:  properties  under  long-term 


lease  to  financially  strong  tenants. 

Apartment  Houses:  ixrell- located  properties  containing 


a  minimum  of  100  suites. 

Sale  and  Leaseback  transactions  with  major  tenants 


are  of  special  interest  to  us,  particularly  where  sums 
in  excess  of  *1,000,000  are  involved.  We  are  prepared 
to  plan,  develop  and  build  suoh  properties  for  qualified 
tenants  as  well  as  purchase  existing  facilities. 

Real  estate  agents  are  invited  to  submit  any  proposal 
for  our  consideration  ivith  the  aeeurance  their 
oommiesion  position  will  be  fully  protected. 

Realty  owners,  builders  or  their  eolioitors  who  discuse 
a  possible  investment  ivith  us  will  receive  our  prompt 
and  confidential  analysis. 


TankooB  Tarmon  Ltd. 

820  Bay  Street,  Toronto 
Empire  3-GOM 


Mtmhtr 

Tht  InpttlmtHt  Dealer]' 
Aitoctahon  «/  Canada 

All  Maje>r  Canadian 
Stoci  Exchange] 


Helter  Skelter  Investing 

vs.  Planned  Portfolio 


Investors  seem  to  divide  into  two  categories. 

The  first  and  largest  group  gradually  acquire  a  collection  of 
stocks,  bonds  and  other  investments  in  a  haphazard  and  un¬ 
related  manner.  They  are  often  over-specialized  in  certain 
imJustries,  and  entirely  ignore  others  which  may  have  better 
long-term  prospects. 

Those  in  the  second  group  seek  to  achieve  a  balance  in  their 
investment  policy  between  the  ultra  conservative  and  the 
overly  speculative.  They  aim  for  the  safety  of  intelligent 
diversification  and  a  good  over-all  income.  Such  a  policy 
provides  a  bonus  of  better-than-average  chances  for  healthy 
appreciation. 

If  you  arc  intending  to  enter  the  second  category  some  day,  the 
time  to  do  it  is  now.  Our  Research  Department  will  provide 
an  up-to-the-minute  and  impartial  analysis  of  your  holdings, 
with  suggestions  for  changes  and  future  action.  Thousands  of 
investors  in  every  part  of  Canada  have  received  this  service 
from  time  to  time  to  keep  abreast  of  the  changing  financial 
climate.  Your  inquiry  is  invitetL 


Gairdner  %  Gompany  Limitedl 

360  St.  James  St,  West,  Montreal 
Victor  5-S2S2 

Toronto  Kingston  Quebec  Calgary  Ottawa 

Hamilton  Kitchener  London  Edmonton  Winnipeg 
Vancouver  New  York  Halifax 


$30,000,000 

Quebec  Hydro-Electric  Commission 

5%  21^-Year  Sinking  Fund  Debentures,  Series  “W” 


To  be  dated  May  1,  1959 


Unronditionally  guaranteed  as  to  principal  and  interest 
by  tlie  Province  of  Quebec 

1959  To  mature  November  1,  1980 

(Redeemable  on  or  after  November  1,  1077) 


Principal  and  half-yearly  interest  (May  1  and  November  1)  will  be  payable  in  lawful  money  of  Canada  at  any  branch 
in  Canada  (Far  Northern  branches  excepted)  of  the  banks  designated  in  the  debentures,  or  at  the  Head  Office  of  the  Com- 
mission  in  the  City  of  Montreal,  at  the  option  of  the  holder.  Debentures  will  be  in  coupon  form  in  the  denominations  of 
$1,000,  $10,000,  $25,000  and  $100,000,  with  provision  for  registration  as  lo  principal  only,  and  for  exchange  into  authorized 
denominations  of  equal  principal  amounts.  The  debentures  will  be  redeemable  in  whole,  but  not  in  part,  prior  to  maturity 
at  the  option  of  the  Commission,  upon  prior  notice  of  not  less  than  forty.five  days,  on  November  1,  1977  or  at  any  lime 
thereafter,  at  the  principal  amount  thereof  and  interest  accrued  and  unpaid  to  the  date  fixed  for  redemption. 

Provision  will  be  made  for  a  sinking  fund  for  this  issue  of  at  Icasl  1%  annually  of  the  principal  amount  of  all  the 
Debentures  of  the  issue  in  ca'-h  of  the  years  196(1  to  1964  ini-lusive.  an*l  of  2%  annually  of  the  principal  amount  of  all  the 
debentures  of  the  issue  in  each  of  the  years  196.S  to  1979  inclusive,  so  lung  as  any  of  the  debentures  are  outstanding 

l>Fgal  Opinion:  .Messrs.  (Tommon,  Howard,  Cate,  Ogiivy,  Bishop,  (.ope,  Porleous  &  Hansard 


C.G.  Investments 

I  Toronto.  —  Canadian  General 
I  Investments  Limited  reports  that 
for  the  quarter  ended  March  31, 

^  1959,  the  unaudited  apparent 
liquidation  value  per  share  was 
,  $49.05,  on  the  net  assets  including 
the  portfolio  of  investments  at 
market  value. 

Third  Canadian  General  Invest-  ■ 
ment  Trust  Limited  reports  that 
for  the  quarter  ending  March  31, 

!  1959,  the  unaudited  apparent 
i  liquidation  value  per  share  was 
!$8.79.  on  the  net  assets  including 
:  the  portfolio  of  investments  at 
market  value. 


j  MONTL  BROKERS'  LOANS 

I  Collateral  borrowings  by  mem- 
jbers  firms  of  the  .Montreal  and 
I  Canadian  Stock  Exchanges  at  the 
lend  of  March  1959,  amounted  to 
$21,281,940.  This  compares  with 
I  a  total  of  $22,837,087  at  the  end 
lot  February  1959  and  with  $20,- 
333.294  at  the  end  of  March 
1958. 

McLEAN,  BUDDEN  FUND 

McLean,  Budden  Ltd.  Invest¬ 
ment  Management  Fund  reports! 
that  the  market  value  of  its  as- 
isets  as  at  March  31,  1959,  was  a 
I  new  high  at  $1,409,9.52  equivalent 
I  to  $15.42  per  unit.  This  compares 
I  with  $13.34  a  unit  as  at  March 
I31.  19-38. 


Tc,  at  principals,  offer  these  debentures  if,  as  and  when  issued  and  accepted  by  us,  and  subject  to  approval  of  our  counsel. 

Price:  97.75  and  accrued  interest  to  yield  about  5.17% 

The  right  is  reserved  to  rejeci  any  or  all  applications,  and  also  in  any  case  to  award  a  smaller  amount  than  la  applied  for. 
It  is  expected  that  the  deheiilures  in  definitive  form  will  be  ready  for  delivery  on  or  about  May  13,  1959. 


A.  E.  Ames  &  Co.  Limited 
Wood.  Gundy  &  Company  Limited 
Uoniinion  Securities  Corpn.  Limited 
W.  C.  Pitfield  &  Company  Limited 
Greenshields  &  Co  Inc 
(jairdner  &  Company  Limited 
J.  C.  Boulel,  Liniitee 
Clement,  Guiinont.  Inc. 

La  Corporation  de  Prels  de  Quebec 
J.  E.  Laflamme,  Limilee 
Lagueux  &  DcsRocliers  Limilee 
( jisgrain  &  Company  Limited 
Desjardins,  Couture  Inc. 


An  official  circular  i.s  ai  aUahle  upon  request. 

L.  G.  Beaubien  &  Co.  Limited 
Royal  Securities  Corporation  Limited 
Mills,  .Spence  &  Co.  Limited 
McI.eod,  Young,  Weir  &  Company  Limited 
Bell,  Gouinlock  &  ('.ompany  Limited 
Nesbitt,  Thomson  and  (Company  Limited 
Dawson,  Hannaford  Limited 
(xillier,  Norris  &  Quinlan  Limited 
Rene-T.  Leclerc,  Incorpuree 
Mead  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Cochran,  Murray  &  Co.  Limited 
MacTier  &  Co.  Limited 
Bartlett,  Cayley  &  Company  Limited 
(•^ofifrion,  Robert  &  Gelinas,  Inc. 


Credit  Inlerprovincial  LimilM 
.Anderson  &  Company  Limited 
Bums  Bros.  &  Denton  Limited 
R.  A.  Daly  &  Company  Limited 
Equitable  Securities  Canada  Limited 
J.  L.  Graham  &  Company  Limited 
Harris  &  Partners  Limited 
Bankers  Bond  Corporation  Limited 
Marc  Carriere,  Limits 
Fairclough  Co.  Limited 
Forget  &  Forget  Limilee 
Morgan,  Oatiguy  &  Hudon  Ltd. 


Grant  Johnston  &  Co.  Limited 
James  Richardson  &  Son* 
Garneau,  Boulanger  Limilee 
Societe  de  Placements,  Inc. 
Grenier,  Ruel  &  Cie  Inc. 

Lajoie,  Robilaille  &  Cie  LimitM 
H.  C,  Flood  &  Co.  Limited 
Gaston  Laurent  Inc. 

Belanger  Inc. 

Cr^it-Quebec,  Inc. 


Fry  &  Company  Limited 
Brawley,  Gathers  &  Company 
W'alwyn,  Stodgell  &  Co.  Limited 
Hamel,  Fugere  &  Cie,  LimitM 
J.  T.  Gendron  Inc. 

Matthews  &  Company  Limited 
Oscar  Dube  &  Cie  Inc. 

Ramsay  Securities  Co.,  Ltd. 

John  Graham  &  Company  Limited 
Molaon  Securities  Limited 
La  Maison  Bienvenu  LimiiM 
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Fdr  CURKENT  dividandi, 
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DECLARATIONS,  past  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
APRIL  21 


THE  MINING  MARKET 


TranMctiont  on  Toronto  Stock  Exchonpo 


Earned  1951 

per  abr.  Div.  (o  dale 


Approx. 

- 1*59—  Ylda  —Current  week—  Net  Week'*  Earned  195*  1M9  Div. 

IBUh  l<ow  I  %  '  Rich  Low  Close  Chanie  Salta  per  ahr.  Div.  to  date 


Approx. 

- 1959 -  Ylda  —Current  week—  Net  Week'*  Earned  193*  1959  Div. 

IHiSb  Low  I  I  Blfh  Low  Close  Chans*  Sales  per  ahr.  Div.  to  date 


Approx. 

- 1959 -  Ylds —Current  week—  Net  Week’s 

iHigh  Low  I  %  I  High  Low  Close  Change  Sales 


(Closing  quotations.  April  21.  1959) 
High  Low  Closet  Sa>s  SUxdt 


9.19;  1.70 
;t.90  1.13 


-  2.7*:  2.00  1.00 

■25.4*;  2*0  1.40 

0.41  .25  .10 

'13.72;  2  25 
.  2.»1-  1..10  .25 

17.67.'  100 

0.0* 

■  1.3*J  .80  .25 

,  ».23'  2.30  .62', 

9.23;  2  40  .60 

2.29;  1.7.51  .30 

-*8.S«  .60  .30 


ABITCA  L. 
.*5  AUUbi  P. 
.sot's  Do.  pfd. 
27Va  Acadia  Atl. 
60  Do.  'A' 

I.2S  Do.  pfd. 

.L5  Agnew  Surp. 
.13VX  Do  Pfd 
AlU.  Dist. 
AKa.  Gas 
.25  Algoma  StI. 
.ITVa  Aluminium 
25  Alum,  lot 
.56  Do.  2lid 
1.00  Ang.C.P.AP. 
1.40  Do.  pfd. 

.10  Ang.  NfM. 

Ang.  T.  pfd. 
.35  Anthes  Imp. 
.00  Do.  pfd. 

Arcan  Corp. 
.25  .Argua  Corp. 
.62'/a  Do.  Isl 

.60  Do.  3nd 

.30  .Asbestos 
.30  Ashdown  ‘A’ 
3*  Do.  ‘B’ 

.25  .AtUsSteel 
.25  Auto  Hectrir 


I  .95  .41  I  .  I  .92  IS  .IS  —.07 

40  35>/4  4.*'  .3*ii  3SVa  .16V<  —  14 

I  24  23  4.9  24  23>/4  23V4  —  Ax 

I  12»«  10*4  4.41  114*  11  Il»t  4-  14 

I  22  19*4  5.61  ll'X  2014  21 

I  *9  *204  5.11  9*  9*  9* 

I  I*  12  .1.4|  16*6  I6V4  1*'4  +  14 


l.flO  JO  Electrolux  1  20 

.40  .10  En.AReat.'A’  I  7 

.90)  .90r  Gquitab.Lifa  54 

1.04  .2*  EaUb.  Pfd.  I  19 


101*  9*4  5.s: 
3.75  2.70  ;  . 
25  21H1  .. 


.35*4  2.7i  3746  37 


.  .5,785 

IV4  21.14* 
V4  6.405 


1.2*  1.30 

1.2*  1.00 
5.13;  1.40 
11.44 1.40 
0,0*; 


I  32>.a  26H'  2.5  29>.'4  27  2914  4.  2*6  6*,93*  jjJOt 


I  22  20  4.8  2114  2114  2114 

I  45H  42*4  5.0!  441i  44  44 

I  46  37'/4  4.5  43  42  4214 

I  .53  .50  5.3,  52  511/4  3114 

I  O'A  6',4  . .  I  7  61a  616 

I  43  41  ..I  41</4  4114  4114 

I  45  .16  ..j  44  43  43*', 

I  100  96  . . !  9R<.4  9*14  9*1> 

16.00  2.30  .1  6  51/4  SI4 

I  42  32  I  2.6  39  3*  3* 

48'/4  45  '  5.2  47*'4  4;  47 

I  93  69  2.9  85'/4  84  *4 

I  3614  28'/4  5.7  29  2*'/4  2*4(. 

Ills  il'/4 

i  1414  13  5.0  14'/>  13*4  14 

1  2914  24*4  3.6  2714  26V4  271, 


.371a  FAM.  PLAY.  I  34 

.25  Fy.  Farmer  I  19 

.35  Fed.  Gr. 'A'  |  51 

.35  Do.  Pfd.  I  28 

Fleet  11.30 

.40  Ford  ‘C  82 

1.25  Do.  '.A'  1331t 

1.25  Do.  'B'  1 1171i 


14  1  5.71  20  19  20  4-  1 

5  I  7.3’  8*6  814  814  4-  14 

53  !  1.8i  5314  531a  5314  . 

1**41  5.0  19  19  19  . 

»  I  8.5!  23*6  2214  239*  —  *6 


17  ;  5.3  17’ 
421*1  .  I  4* 
27  5.1' 


17*6  171a  17WS-  1* 
4*  451*  48  4-2 


0.92;  .80  .  20  Roe.  A  V. 

39.16;  6.07*6  1.43*4  Do.  Pfd. 
3.15;  .80  .25  RolUnd'A' 

2.75;  .40  .15  Do.  B’ 

38.19:  4.25  1.0614  Do.  pfd. 

0.15  .061a  .061a  Royalite 

4.08  1.3114  .33  Do  Pfd. 

.60  Roy  Oak  'A' 

0.40;  .60  .  .  Russell  Ind. 


1314  91*1  7.41  lOli  10 
100  95*6  '  6.0'  99  98 
35  21  I  2  41  34  33 


1.50  .90  1.15  4- .30  105,920 


12.70i  5.00  1.25  Do.  '.A'  1331i  10814'  4.0!  1331a  124  1321a  +  71*  10.488 

12.70;  5.00  1.25  Do.  'B'  I  11714  110  ,  4.5l 

0.13  Foreign  Pow.  ,4.00  3.75  |  4.00  4.00  4.00  .  20 

1.53;  .35  .1214  Found.  Co.  I  17  1414  3.3i  151*  151j  1314  —  14  4,123 

2.07;  1.50  .90;  Fraser  Co.  |  35  .10141  4.8  31  30*4  3014  —  1  1,736 

4.37/  1.25;  .121a  Freiman  C  30  25  I  .  I  . 

77,12}  4..50  1. 1 21a  Do.  pfd.  I  97  90  4.8  i  97  961a  97  .  .55 

Fr.  Pete.  Pf.  19.00  6.50  |  7.20  7.00  7.00  —.25  3,245 


ctric  I  2114  1**6,  4.6  23 


114.14 

.50 

.l2Vl 

Do.  pfd. 

f  .  .. 

, 

.30r 

Auto  Fabric 

n 

8''4'  .. 

7*0 

7^ 

7*0 

*  O.TM 

Do.  "B" 

13.50 

2.25  , 

3"50 

3.50 

3.50 

BARCELONA 

4. .15 

4.10  1  ..| 

ft.6dd 

.50 

BatesAInnes 

6%|  . 

3.031 

2.25 

.50 

Battaurat  ‘A’ 

52 

47%'  4.5: 

49>o 

49 

49  * 

1.03: 

75 

.75 

Do.  B’ 

35 

28'/a  , 

32 

31V9 

sm 

1,«: 

.15 

.10 

Beatty 

9 

6%I  ! 

8^/11 

8W 

1.25' 

.50 

Beav  Lamb. 

,30 

27  1  4.5 

281/4 

27V^ 

274^ 

1.05: 

Reid.  Cort.  j 

llVi 

tO'/il 

1.06- 

.70 

^35 

Do.  pfd. 

12^ 

11  .  6.4! 

'  O.M 

Relg.  Stores  I 

1  7 

S’/*.  ; 

.3.70 

1.00 

Do.  pfd.  1 

1  t3Vi 

13)4:  .  1 

2.15 

2.00 

.50 

Bell  Teieph.  I 

44>y|l 

.19%  5.0 

40 

40H 

0.87) 

40 

.10 

BUtmore  Hal  | 

7  ,  5.3, 

l.87t 

1  00 

.25 

Do.  pfd. 

1  WA 

13  ..| 

0.02d: 

Blue  Riobon  j 

13 

13  1  .  . ' 

13  " 

13 

13  ' 

1  2.55T 

1.50 

.75 

GATINEAU 

1  42)a 

374%: 

.1.11 

42 

40’/a 

42 

+  1 

2.618 

32.11; 

5.50 

2.75 

Do.  5% 

1  lOSVa  103  • 

.1.21 

108 

106'/*  106% 

313 

32. lit 

5.00 

2.50 

Do.  5 

1  103 

99 

4.9 

102%  101 

101 

— 

1 

275 

..10 

.07*/a 

1  G.  Bakeries 

'  87* 

7V^i 

3.9 

8 

8 

8 

4- 

V? 

360 

Gen,  Dev. 

1  75 

31 

.  .1 

55V2 

47»^ 

.14 

+ 

4 

5,567 

3.71 

2.00 

..50 

Gen.  Dynam. 

'  63)4 

57Va 

.1.5 

59 

581/3 

59 

ww 

3% 

885 

2.22  r 

2.00 

..V) 

Gen.  Motors 

1  49). 

43*^  f 

4.4’ 

47*4 

44V? 

47% 

4- 

2*'4 

3,032 

1  1.83 

Gen.  Prods. 

'  .13!^ 

.31  ' 

33V3 

UH 

33% 

225  , 

'  1.26: 

.40 

.20 

G.  Stl.  Wares 

1  17 

2.9 

17 

16^ 

16** 

4* 

6,226 

14.43;  5.00  2.50  Do.  pfd. 

13.92.  6.00)  I.OO  Goodyear 

27.30;  2.00  1.00  Do.  pfd. 

0.10  .50  .121*  G.HcKsy'A’ 

0.40d  .50  .1214  Do.  ‘B’ 

1.00  .50  Grafton  'A' 

1.72;  1.60  .80  Gt.  L.  Paper 

1.25  Gt.  L.  Power 

1.75  .3114  Do.  pfd. 

Gt.  N.  G.  lit. 

0.75  .50  .12'/a  Gt.W.Cl.  A' 

0.75  .50  .1214  Do.  'B' 

I.nn  Gt.  W.  Sadd. 


2.42:  2.50 

11' 4%  121*% 


■  3.45  1.00 

5.73  1.15 


2.50  .621*  Do.  pfd. 

21*%  Bowater 

2.50  1.25  Do.  S% 

2.75  1.371s  Do.  51401> 

.25  Brazil 

6.00  1.50  Do  Pfd 

1.20  .30  Br.  8i  Tk. 

2.90  .7214  Do.  Pfd. 

1.00  Bright 


Do.  Pfd 

40  B.A.Bk.Not* 
.50  B.A.  Oil 


3.2*  4.75  2.37  B.C.EIec.4*4  I  90 


7  6  ..|  616  616  6*6  1  14  *.343 

45', 6  ASl*!  5.7'  44*4  44'/4  44',4  160 

5014  471*,  5.7  49',4  4814  491*  +  ll4  335 

79a  6  '  6*4  614  *14  —  <6  24.260 

95>/6  *9  j  6.5' . 

25  21  I  4.9  2214  221a  221*  50 

48  47  6.0  4*  48  48  4  la  5 

50  37*4  2.41  46  44  44  +  114  300 

20'A  20  !  5.8  ,  .  . 

.52  A5  I  .  . 

441s  3*14'  2.5'  3914  3814  .1814  . .  15.466 


0.52  .20 

1.27;  .m. 

1.70;  771 

4.00d 
17.23d 
2.99;  1.20 


2.48  .90 
1.28;  .6,5 

4.94di  1.00 
0.74  .30 


Gt.  Wpg.  Gat  I  1216 


.05  Greening  W. 
.18*4  Grey.  Line.* 


i  92  88  ,  5.81  90  90  90  -  2 

I  196  185  3.1  187  187  187  —  1 

4714  42  I  4.8’  44  43  44  +2 

8  614  . .  6I4  6>4  6I4  —  M 

1  9  8  5.8; 

17  1516!  5.9  . 

I  421a  .16  '  3.9:  40  39  40  +  I4 

I  .1016  23  I  .  2814  28  28I4 

28  22*4’  5.0  22*4  22*4  22*6  . 

I  696  SI4;  ..|  614  6I4  69*  —  la 

614  .51«i  ..  616  614  616  +  1* 

514  414  ..  S'/s  .5'/a  S',* 

891a  44  I  .. I  69  86  66>,a  —  2 

;  1214  9  '  .  Ill,  II  II  -I 

14.25  4.00  .  6.2  4.25  4.25  4.25  —.10 

I  1314  12  .  .  13'A  13  1.1 


3.28  2.25  1.13 

3.28  4.00  2.00 

2..50  1.25 


I  421a  39 
I  78  75 

I  471a  45 


5.3  401a  401»  Wm  —  14 

S  t  n  n  r,  1 

48<4  4614  le'A  +  '4 


3.21 

2.12%  1.06)j 

Do.  4',4  1 

1  42 

38  I 

5.2 

.39 

.38% 

39 

— 

2 

3.28 

2  18 

1.37 

Do.  5%  1 

51% 

48*.' 

5.5 

.50% 

48% 

50)* 

4- 

V* 

0.21T 

08 

.08 

B.C.  Forest 

18 

12%; 

.1 

17 

18% 

16% 

+ 

% 

1.66d 

.75 

.37Va  B.C.Pack.*A' 

17'/. 

14%  1 

4.3’ 

17 

16% 

17 

— 

% 

1.27d 

,50 

.50 

Do.  ’B’ 

17% 

14»4| 

I6V? 

16% 

W/2 

— 

% 

1.951 

1.40 

.35 

B.C.  Power 

40)k 

.15*41 

3.7, 

38)k 

37% 

38% 

’/* 

2.62 

2.00 

1.00 

B.C.  ■n. 

46)4 

40)4' 

4.6 

437/* 

42% 

43 

-i- 

)» 

0.501 

1.30 

Brown 

14% 

12%: 

,  1 

13)* 

13 

13)» 

4 

)» 

0.74t 

Bruck  A 

11 

8  : 

•1 

10% 

10% 

10% 

— 

% 

0.971 

Do  B 

3.50  2.75  : 

3.00 

3.00 

3.00 

-1  .20 

2.78: 

1.80 

.45 

Build.  Prods,  j 

.39 

35% 

5.0' 

36% 

36'/. 

36% 

— 

% 

1,49 

.80^ 

.55i 

Burlington  1 

19 

16V? 

18^4 

18% 

18% 

0,911 

.70t 

..30 

Burn.*  I 

14% 

124i, 

5.0 

13% 

13 

1.1 

1.22 

.45 

.11 

Bur’rd.D.’A’  j 

8 

61/?' 

6.2; 

7% 

7%) 

7% 

+ 

)4 

22.44  6.00  1.50 


0.29dl 
2.36  .50 

3.66  1.35; 


.20 

Guaranty  Tr, 

27)4 

26  '  3.0  27 

26% 

26% 

+  )» 

Gurney 

8)4 

.1%  4.95 

4,25 

4.95 

Do.  Pfd. 

20 

13'/.:  IS 

13)4 

13% 

..30 

Gypsum 

49V4 

.18%  2.51  48% 

48 

48 

HAHN  BRAS. 

2(H4 

1.5  i  4.9! 

.22)a 

Do.  ‘A’ 

18 

t.5  1  5.0i 

.22% 

Ramil.  Cott.  | 

20 

15  1  4.51  18 

18 

18 

.25 

HardingCarp 

10% 

S'/.i  ..I  10 

9% 

9% 

-  % 

Hayes  Steel 

25 

21  *.] 

Hendersbot 

5)* 

4  [  ,.j 

1.10 

Do  Pfd 

78 

65  )  ..1  70 

70 

70 

-t-  5 

Hi-Tow  Dr. 

7)4 

6*.'  : 

.90 

HindeADau. 

1  51 

47  3.6  50 

48 

,50 

*  1 

.12V? 

Home  O.  ‘A’ 

1  21 

17%'  ,.l  18% 

18V. 

!8V. 

*  )» 

Do.  B’ 

1  20% 

16*4  18)* 

17*4 

17% 

-  % 

.25 

Horner  ‘A’ 

22 

18  2.8 

30 

How  Smith 

46)* 

.19%;  .1.4’  40% 

39a'4 

40% 

+  % 

.50 

Do.  pfd. 

42 

40  ,  4.9  42 

41 

41 

1 

.75 

Hub  Kell  ’A' 

22 

20  !  .  . 

.75 

Hudson  Bay 

63)4 

55  ;  5.2:  57% 

.56 

.56 

- 1% 

.85 

HuronAErie  | 

53% 

49  3.1|  53)4 

53 

53V4 

.37‘/j 

IMP.FLO.fl.  j 

35% 

31)4,  4.11  .15% 

35 

.35Va 

+  IV2 

ST.  L.CEM. 
1.13;  1.00  .50  St.  Law.  Cp. 

53.44  5.00  2.50  Do.  pfd. 

St.  Maur.  G. 
2.04;  .60  .18  Sal-Sb  Bora 

2.05  75  Sangamo 

0.14  ,  80  .  20  ScarceCo.'A’ 

1.00  .25  Scythes 

1.62;  .68  .17  Shawiiugao 

137',*  .33  1/3  Do.  ‘A‘  e 
27.63;  2.00  1.00  Do.  ‘A’ 

27.63;  2.25  1.12'*  Do.  ‘B’ 

3.40;  2.05t  1.15;  Sher.  Will. 

29.09;  7.00  3.50  Do.  pfd. 

.1714  .Shop  &  Save 

2.46  1.40'  .30  Sicks 

2.46  1.40>  ..TO  Do,  V  T. 

,15  Do  pfd. 

2.23  1.00  .  25  Silknit 

18.49  2.00  .  30  Do.  pfd. 

1.13  .60  .30  Silverwd  'A' 

1.13  .60  ,30  Do.  B' 

3.14  SimonASona 

30.99  8.00  1.25  Do  Pfd 

1.63;  .55  .15  Simpsons 

S.K.D  Mfg. 

3.30;  1.0  .85;  Slater 

15.11  2.80  .  70  Somm  Pfd. 

4.57;  2.00  .80  Southam 

3.57;  2.50  .621*  So.Can.Pow. 

27.17;  7.00;  1.50  Do.  pfd. 

4.97  2.00  .971a  Std.  Paving 

0.68  .60  ..10  ,SUn.  Radio 

4.38  .60  .15  St.  Hrock'A’ 

1.89  .40  .JO  Do.  ‘B 

3.3.1  1.20  80  Stedman'a 

3.79:  1,90'  .70'  SH.  of  Can. 

.10  Steinbg.  ‘A* 

1..10  1.00  .25  Stuart  Oil 

0.741:  .10  .10  Sup.  Prop. 

8.23;  1.40  .35  Do.  pfd, 

2.1]  .80  .25  Suptest  Ord. 

.08  .0214  Do.  'C 

87.32  5.00  I.2S  Do.  pfd. 

1.77:  1.00  70t  T.AMBLYN 

57.83  2.00  1.00  Do.  pfd. 

1.44:  .50  .25  Taylor  Pear. 

7.41;  .30  .1214  Do  pfd. 

4.25  1.60  .40  Texaco 

348.24  4.00  1.00  Do  Pfd 


.1714 

2.46  1.40' 


1.13  .60  .30 

1.13  .60  .30 

3.14 

30.99  8.00  1.25 


3.30;  1.0 
15.11  2.80 

4.57;  2.00 
3.57;  2.50 


0.68  .60 

4.38  .60 

1.89  .40 

3.33  1.20 


1114  9  I  I  91»  9I4  994  +  14 

2313  19*41  8.0'  20  19*4  20  —  1* 

WA  lom  .1  .. 

IIJ4  9  I  5.4!  10*4  lol*  10*4  +  *4 

171a  15»*i  . .  I  171a  I6V4  17V4 

1914  169*'  5.11  1714  I7V4  17V4 

101  97141  5.0’  99  98  99  +1 

1.25  .85  95  .  90  ,  90  —.02 

1694  914  1514  149*  .15  +  14 

1214  12141  .. 


35  .1114  2.0!  331*  33 V4  33»4 

I  37H  35  I  .'  3614  351*  3514 

I  44  40  4.7  A1  4213  421* 

I  48  43  I  4.8  48  48  48 

I  521i  4*  I  4.3  49  47  47 

i  13914  132  '  5.0  137  137  137 

I  2514  18  2514  231*  2514 

I  36',3  32  3.9  .14  34  .H 

I  3814  3214!  4.11  . 

I  51a4.90  . 

I  18  17*4  5.7'  . 

1  38  38  5.6 

12  Hi*  5.6  Ul»  III4  UH 

1U4  11  5.51  11  11  11 


)  3814  32 
1.65  1.10  I 
321*  26I4' 


1.6'  3814  37*4  38  —  14 

I  1.25  1.10  1  20  —.10 
.1  28  28  28  +  9* 


1.44:  .50 

7.41;  .50 

4.25  1.60 


1.61*  1.20 
1.05;  .67'.^ 

22.15;  1.30 
.1.06  1.10 


..50  .12',a  Imp.Inv.'A’ 

.94  .  35  Do.  pfd. 

2.00  1.00  Imp.  Life 


.67>/3  .30  Imp.  Tob. 

.50  y/r  Do.  pfd. 

.10  .40  Ind.  Accept. 

.75  .68*4  Do.  2.75 


I  1214  lO’/a'  ..|  1114  III4  1114  —  14 

I  23  2014'  ..I  2214  2OI4  221*  —  V4 

j  91  7714 1  2.3;  79  78  78 

46'A  4114'  2.8,  4314  42',s  4214 

1414  12',4  4.9  13*4  1.1  1394 


1.58;  1.50; 
1.58;  1.501 


1.00  Do  Pfd  92Va  89  4.3 

.15  Th.Can.Inv.  7*4  61t  1 

TipTopTail.  181a  12i4  1 

Tooke  Bros.  50  50  I 

Do.  Pfd 

.25  Tor.  Elev,  44*4  37  2.4 

.8711  Tor.  Gen.  Tr.  4614  4114!  3.51 

..50  Tor.  Iron  30  25I4I  5.8! 

.50  Do.  ‘A’  32  23I4I  5.7! 

Tor.  Mori.  150  141  4.8 


I  51  49  :  2.6  76  76  76 

I  80  65  I  2.61  76  76  76 

!  60  35  4.5  '  60  56*4  56*4 

I  131  123  5.6  125  125  125 

.  .52  471a  4.0  52  49  S0>'4 

I  18'/a  14  3.7 

I  9'*  7*4  . , 

I  7;,.  7T»I  ... 

43*4  .16>'4  3.0  43  42  42 

79  70  2.5  76*4  7514  761* 

34  231*  3114  30*b  31 

16*4  15*4  3.5 

16  10*4  2.7  16  13  16 

24  23  6.4!  24  24  24 

I  1714  15  5.11  I6I4  1*  I6V4 


I  32  27  3.5!  30 

I  4214  421* 

1314  8*4!  4.5I  13 

I  9*4  814  3  .1i 

j  74  64  2.4'  71 


2.4'  71  7014  70*4  —  14 

4.3  92  92  92 

,1  7*4  79*  7*4  +  9» 


71s  514  6 

391s  .1614'  3.61  .18 


5.32  5.00  Tor.  Mori. 

3.45;  2.40  1.20  Tiad.Fin 'A 

.1.45;  2.40  1.20  Do.  ‘B’ 

157.00;  4.50  2.25  Do.  V/i 

38.15;  2.00  1.00  Do.  5 


31.49  4.50  i.xt'yj  Do.  pfd. 


2.60;  1.00 
10.31;  1.30 
L97:  .20 

l.U  1.20 

-  2.09  .80; 

'3.18  1.09 

.  2.40;  1.50 
3.15  1.50 


..18  CALDWELL  (  22 
.50  Calg.  Power  I  99 
1.25  Do,  pfd.  :  102 
Can.  Bread  5..50 

1.25  Do.  pfd.  .55 

.25  Can.  Cement  37 

.32</4  Do.  Pfd.  28 

.20  Can.Cr.Stone  23 
.30  C.AD.  Sugar  I  27 
.15  Can  F«ls  22 

.15  Do.  'A'  231 

.37%  C.  Forg.  'A*  30 

.75  Can  Iron  F  37' 


I  22  22  I  *.8- 

I  OPi/i  78'*:  2.0,  9R',a  96  96  —  2% 

102  99  4.9  102  101  102  . 

!S..5n  4.55  5.00  4.95  4.95  . 

.5514  .55*8  4.6'  551*  55%  551a 

I  37  32^1  3.0  34%  33%  34%  +  1% 

28',a  26%’  4,8  27'a  2**4  27 

2314  12%.  .1  22  21  21  —  Va 

27  23%l  4.9  24  231,4  2,1%  —  % 

22  171%'  3.61  . 

23%  21  :  .  . 


U.43 

4.25 

2.12)4 

Do  Pld 

101 

92 

4.60 

2.30 

Can.  Life 

218 

215 

-■  1.26 

C.  Machinery 

15 

10 

5.50; 

2.00 

..50 

Can.  Malting 

76). 

69 

7.741 

1.17 

.291/4 

Do.  pfd. 

26 

24  V? 

12.43 

1.75 

.87Vj 

C.  Pack.  A' 

57 

bO 

.5.47 

1.75 

.87% 

Do.  ‘B’ 

54 

49 

■  2.38t 

1.50 

1.00 

C.Per.Mort. 

67% 

.58 

y80.87 

4.40 

2.20 

C.  Safew.  pf. 

90 

87% 

4.17 

1.40 

.70 

C.  Sfeamihip 

41 

40 

6.08 

.62V? 

.31). 

Do.  Pfd. 

12% 

11 

2.39: 

1.351 

.25 

Can.  Vinegar 

13% 

2B>/i 

0.48: 

.80 

.15 

C.WireAC'B' 

15% 

ta 

3.00 

Cdn.  Arena 

1.55 

1.55 

1.92’ 

.25 

C.  Bakeries 

8)4 

6 

3.04: 

1.50 

.75 

Cdn.  Brew. 

40 

35% 

•28.83 

1.25 

.82% 

Do.  pfd. 

40 

.T5V^ 

C.  Bri.  Alum, 

15 

U 

1.50: 

2.00 

.50 

C. Bronze 

25), 

22% 

37.04; 

5.00 

1.25 

Do.  pfd. 

95 

90 

0.86 

.75 

.18% 

C.Canners'A* 

15 

44 

1.18; 

.90> 

.20 

C.  Celanese 

22% 

18)» 

4.53: 

1.00 

.25 

Do.  I.OO 

IRV? 

17 

4.53: 

1.75 

.43% 

Do.  1.75 

33 

29V2 

l).02d; 

C.  Ch.ACel. 

12 

8)x, 

0.57d 

C.  CoUieriet 

TVs 

4% 

0.18d 

.05 

Do.  Pfd 

80 

64 

0.28 

C.Convtrf.'A’ 

3.25  3 

.00  { 

Do.  'B' 

1.00 

.00  1 

i.i4d 

Cdn.  Cottons 

14 

7%1 

0.19 

Do.  pfd.  ! 

12'/, 

8V?' 

C.  Curtiss-W.  1 

l.io  2 

90 

2.07 

List 

Cdn.  Dredge  | 

34 

26% 

1.40 

.50 

C.  Fairbanks  | 

36 

23 

Cdn.  Food 

[.80  2 

30 

7.27 

Do.  Pfd.  1 

52). 

44 

37%  33%  4.4!  3*1%  35%  .15'*  —  % 

01  92  4.6,  95  93%  95  +  1 

!1*  215  :  ..I  ill  218  218  . 

15  10  ..I  . 

76%  69  !  2.7  72%  70%  72',a  +  2% 


3.4  53'/4  52%  52',a  —  V* 

3.3  5354  5214  .53  +  % 

2.9  65*4  6.518  6.5%  4  1% 

5.0  89',a  89  89  t  1 

42%  40  40  —  2% 

4.7  12%  12  12%  +  % 

4.1  33%  13%  33<4  +  % 

5.7,  14'/4  14  14  . 


2.14 

0.29) 

1.46: 

0.08d; 

0.22; 

1.46 

2.96 


2.31t  1.80) 
0.88;  .70 


..56'-4  Do,  2>4 
.15  Inger.  Bell 
.12%  Ingeraoll 'A' 
Inglis 

.  Ini.  Cem.  pf. 

Inid.  Nat.  G. 
.25  Do.  pfd. 


I  47  43'/a, 

5%  5941 

I  7Va  7  I 
I  7%4.9fl 
I  201a  17%, 
I  7%  .5%. 


.W  .16%  .16%  —  l'/4  15.683 

.53%  .52%  .52%  —  >/i  120 

8*  88  88  —  2  100 


7%  7%  7% 

S'/a  6  6% 

20  19%  20 

5%  5*4  5% 

15%  15%  15% 


1.62'  ..15 

2.31;  .60 

0..58  .32 

0.64  ,50 

18.69;  1.50 


1.20  Do.  ‘B’ 

2.25  Do.  41/4 

1.00  Do.  5 

Trans.  Mt. 
Tr,  Pra.  Pipe 

.27%  UNION  ACC. 
.10  Do.  pfd. 

.08  Union  Gas 
Unit  Amus 
.38  Unit,  Cp.  ‘A’ 
.50'  Do.  ‘B’ 


I  30  25%I  5.6!  25%  25%  25%  +  % 

I  32  23%l  5.7!  24  23%  23%  —  1% 

150  141  4.8 

I  44  .17  5.7!  39V4  37  37  —  2 

I  43%  .18  5.7 

I  R4'/a  80  .  5.0  83  83  83  +1 

43  .18%;  ..i  40  39  39  . 

14  10*4|  13%  12%  13%  4  % 

I  28%  2.1  1  .1  24  23%  23%  —  % 


1.1  ItM*  5.8!  12%  12%  U% 
17%  15%  1.8  16*1  ]6>4  16% 
7%  Tla 


22%  3.1; 

,53%  5.3'  .58 
46%  .  I  43 


15%'  3.8  40  ms  39%  —  %  5.25* 

.15%  S.i;  39%  19Vs  .19%  —  %  250 

U  .  .1  11%  llVi  11%  .  1.71* 

22'/i!  6.0!  22%  22%  22%  +  %  75 

90  S.r  90  90  90  .  1 

14  j  5.2j  14%  14%  14'/i  —  %  585 

IR%|  4.3!  22%  20%  22%  i  2  6.9L5 

17  :  6.4;  17%  17%  17%  ’  %  .125 

29V2’  5.51  32  .TOVa  II  .  640 

8%  12  10%  12  +2  17,881 

4%|  ..I  7  8i/«  6%  .  .  .  2,205 


Int.  Bronze 

1  15 

12  ,  4.r 

15 

14% 

15 

’  % 

Do.  pfd. 

1  25 

23  1  6.4; 

Int.  MUI.  pf. 

1  70 

66  i  1 

Inter.  Nickel 

1  94% 

83  1  3.0 

88V? 

87% 

88% 

+ 

% 

Inter.  Paint 

I 

•  '  1 

Do.  Pfd. 

1  23% 

21%l  S.3I 

21), 

21% 

21% 

Inter.  Paper 

1  121)4  112%  2.71  115%  114 

115% 

1)4 

Inter.  Pete  . 

1  43)4 

.35%!  3.7i 

37% 

36)4 

37 

+ 

1 

Inter.  UUI. 

1  32 

27%  3.5! 

32 

31% 

31)4 

v« 

Inter.  Pipe 

55V< 

48%,  .. 

.14'/4 

53% 

53% 

1  Inter.BIdg.C. 

1  12)4 

9)4  6.2' 

im 

lOV? 

101/? 

1% 

Inv.  Found. 

1  48 

4.1  1  . 

44 

44 

44 

Do.  pfd. 

)  56 

.54  ‘  5.5 

Inv.  Syndic. 

1  36 

26Vai  ..| 

.16 

.36 

36 

I 

Do.  *A’ 

1  31 

21%;  ..I 

3(K1» 

30 

30% 

Irnq.  Gl.  pf. 

1  14)4 

12'/.; 

14 

13% 

14 

J)MA1  PS. 

1  28'/. 

20  1  ..! 

25% 

24 

24 

1% 

Do.  pld. 

1  10.1 

iai  1  ..! 

103 

103 

103 

.lohn.s  Man. 

I  S4 

■iB  1  1 

Jour.  Pub. 

1  11 

16  i  6.21 

K.  DOUGLAS 

1  10)4 

»■/.!  ..1 

9% 

9*4 

9% 

+ 

v« 

Kelvinator 

1  12% 

8%1  ..| 

12 

12 

12 

% 

LABATTS 

1  30 

27).l  4.3' 

29% 

29 

29%. 

+ 

% 

Lafarge  Cem 

1  11)9 

»% 

9% 

9% 

L.  Wdi.  Pfd. 

123 

120  1  .1.8! 

Lambert  'A* 

13% 

10%:  8.0' 

]3V? 

13 

13% 

V4 

Do.  ‘B’ 

j 

Laura  Secord 

1  28)4 

24)4  4.6' 

27 

26% 

26% 

Laur.Acc.'A’  I 

1  16 

12)4,  5.0, 

Law.Jones'A’  | 

1  20 

19%  .. 

... 

11%  11%  11%  .  2J55 


VAN.ALLOy  13.70 

.75  Viau  70 

.12%  Viceroy  'A'  I  7> 

.30  Vict.Gr.Tr.  I  35 

'.31  Virg.  Dare  pf.  |  14 


’0  63  I  I 

7%  6%'  6,9! 


78 

76 

78 

+  1 

8,.500 

1.25 

.60 

.15 

Lewis 

11 

10% 

5.7i 

10% 

10)4 

10%  .. 

3.00 

.3.00 

3.00 

—.25 

40 

.40 

.10 

LoblawCo'A’ 

40)4 

.14  1 

.  j 

18% 

37% 

37%  — 

)4’ 

4.00 

4.00 

4.00 

10 

.40 

.10 

Do.  “B” 

42 

SV/s] 

..I 

401,9 

40 

40 

14 

13 

14 

+  2 

200 

3.40 

.60 

Do.  pfd. 

46'/* 

44'/i] 

..1 

46 

45% 

45%  — 

V4 

12)4 

12). 

12'/. 

.  V4 

250 

13.37 

.40 

Lob.Gr.'B’Pl 

31 

30 

30V? 

.30 

30)i  — 

V4 

3.85 

3.65 

3.6.5 

—.25 

4,800 

1.50 

.37V^ 

Do.  1st 

30)4 

28%: 

s.ii 

29 

28% 

28%  — 

% 

53.04:  12.00'  i.OO)  C.  Gen.  Elec.  I 


L46;  1.35t  .75 

1.20  1.00  .25 

1,00  .25 

0.47 

1.34  .10 

.1.47  .80  .40 

0.58:  .50  .20 

138.29  3.75  .93’ 

2.27;  2  50 
0.85  .85  .40 

1A99  1.00  .75 

2.48d: 

0.08d; 

1.10:  .80  .80 

40.83:  8.00  2.00 

40.63;  5.00  1.25 

40.631  4.00  1.00 

209;,  1.50  .75 


75  C.  Gen.  Inv.  I  36%  32 

25  C.G.Secs.'A'  j  20  17 

25  Do.  ‘B’  I  20  17’ 

r.  Hy.  Carb.  t  9  7 

C.  Ice  Mach.  I  *  7 

40  Do. -A'  I  12%  12 

20  I'dn.  Indus.  I  2014  15' 

93%  Do.  Pfd.  80  71 

C.  IngeraoU  1  4814  38 

40  C.Int.Inv.Tr.  I  19%  16 

C.  Int.  Pow.  24  20 

75  Do.  pfd.  47%  .1* 

Cdn.  Loco.  j  15  H 

C.  Marconi  I  8%  * 

80  Cdn.  Oil  I  29*4  27' 

no  Do.  8  I  142  141 

25  Do.  5%  I  101  75 

00  Do.  4%  82  78 

75  C.  Pac.  Rly.  32%  28' 

C.  Petro.  pf.  14%  11' 

..  C.P.IrP.Secs.  7%  6 

..  Cdn.  .Sail  45  30 

..  Cdn.  Silk  2.50  1.00 

Cdn.  Tire  160  126 


3.5 

33V^ 

.12% 

32% 

1.820 

8.20 

2.08% 

.54 

Do.  2nd 

l(  -ss 

55  i  3.71 

,$.7 

34 

34 

34 

.310 

2.00 

.50 

Loblaw  Inc. 

1  165 

138  ..il65 

162 

0.3U 

.30 

Ldn.  C.  Inv. 

1  11 

9  !  ..1 

48% 

44 

45 

-  4 

1.50 

2.031 

1.00 

L.S.Law.P. 

.13 

27)41  ..1 

32V? 

.12 

2.93; 

1.00 

.25 

Lowney 

1  33 

28%|  3.3| 

29 

28V? 

.. 

1.73: 

1.00 

MacKINN. 

1  15 

14  1  ..1 

15 

15 

3.8 

35% 

34% 

35% 

+  % 

180 

127.97; 

5.00 

1.25 

Do.  pfd. 

1  96 

96  1 

.5.6 

I8V4 

I8V4 

18% 

—  % 

.5 

6.39;- 

2.25t 

l.OOi 

MaeL.P.AC. 

1  83 

80  ]  3.3’ 

81 

80 

0.43  WAINWRGB  |2,50  2.05 

2.54;  1.05  .70  Walker  Hir.  I  36%  33 

Waterman'#  8  4.80 

0.78  .  Waterous  I  6944.60 

WebbAKna.  4.10  3  35 
1.76  80  .  20  Westeel  |  15%  13%' 

2.79;  1.20  .10  W.C.  Bretv.  |  .1.1  .12% 

West.  Copper  11  g'*! 

19.86  2.00  ..50  W.  Groc.  'A'  19  .25 

2.1.94  1.40  .35  Do.  Pfd.  |  28  37 

1.78  .,5.5  .10  Westons  ‘A*  !  42%  .14'4! 

1.76  .55  .10  Do.  'B'  1  42'/a  .14  ' 

27.84  4,50  1.12',a  Do.  pfd.  I  9314  88 

6.00  1.50  Do.  65+  I  107%  105  , 

1.85d  Windsor  Hot.  I  65  52 

...  Woods  Alex.  ,5.70  4.25 

...  1.70  40  Woods  J.  I  27%  23 

...  4.50  1.12%  Do.  pfd.  i  81  76 

5..50  1.37%  WoodsG.  pf.  j  96  94 

O.Sfld;  .  .  ...  Woods  Mfg.  I  40  19 

0.58d;  ..  ...  YORK.  KN.  ’2.00  1.35 

0.46dT .  Do  pfd  I  .30  .15 

2.24;  1.20  .30  ZELLERS  I  40  36 

20.24  2  25  .56%  Do.  Pfd.  j  48  4,5  | 

BANKS 

3.24;  1.70;  .35  C.  NATX.  I  63%  54 

2.27;  1.60'  .60;  C.Bk.Comm  I  60  54  , 

2.75;  1.80;  .35  Imperial  I  74  62%l 

1.92;  1.85;  .40  Alontreal  I  60  ,52%! 

2.91;  2.20;  .50  Nova  Scotia  I  76  65%' 

1.75;  1.00'  .20  Prov.  Bk.  I  37  33 

2.79;  2.25t  .50  Royal  I  81%  75%' 

2.36;  l.SOt  .40  Tor.-Dom.  B.  |  58  50%! 


05  ..  2.10  2.05  2,10  —.05 

33  ..35  34%  34*4 

80  ..6  6  6 

60  ..  5*4  5*4  3% 

35  4.00  3.85  .1.85  —.15 

13%'  .1  13%  13%  13%  +  % 

.12%  3.81  32%  32%  32%  . .  . 

8%  I . . 

.T5  5.3  .17  37  .17  . 

27  1.7|  . 

•M'/*!  1.7  41%  40*4  41  *  1 

.14  '  1.7  41%  40%  40*4  ^  % 


26*4  25%  26%  +  1% 


63%  54  3.11  56  54 

60  54  ,  2.7  60  .58* 

74  62%l  2.5,  74  72 

60  ,52%:  2.8  57%  58 

76  65%'  3.11  76  73 

37  33  3.0;  35%  35 

81%  75%'  2.91  81%  80 

58  50%!  3.1|  38  57 


55%  +  %  3,788 


e  Sales  6J50lAdvocatc 

-  S3,155iAgnico 

17  7A1  9JOO!Akaitcba 
49,031  Alba  Exp! 
14.883  Algom 
2.010IAII  Roxana 
21.950IAm-Larder 
.Ym  7A46iAmal  Rare 
‘m  11.634  Am  Nephe 
6,008iAnacon 
a  1,900  Anglo  Bur 

3,17SIAng  Rouyn 
no  *6>679lAnsiI 
5  m  15,000  Apex  Rea 
ll,800lArcadia 
aSSJ  1,000'  Do  wu 

19  MS  S’*®  *'■«» 
la.uue  26,800:Arjon 

8.63S'Assmera 
6,100  AUas  Yk 
,,  27,900  Atlin-Ruf 

4.800jAubeUe 
^1  16,100' Aumacho 
30,600' Aumaque 
2.100' Aunor 
11,000  Avilla 
10,310  SAOOBankeno 
35  566BankfleId 
_  30,075lBarnat 

12.400iBarv  Exp! 

73.900  Basco 
10,600;Base  Metals 

nn  26,000  Baska 
ing  13,916;  B  Duo 
lO.OOOlBeav  Lod 
12.400iBelcher 
7_70s  1 JOO  Belleterre 

4,010  30,130IBethIra 
'j75  17JS5  Bevcon 
75  115,9S0Bibis 
75  11.209  BicrofI 

77  35,600  Do  wts 

U  ISJOOBidcop 
757  3OJ00  Black  Bay 
3.800!BonviIle 
■  5,600'Bordulac 

.  17,600iBoazan 

inn  12>700!Boymar 
3,754  Bralorne 
6,200Broul  Reef 
8  JOO  Brunhurst 
7.4.  8,000  Brunsman 

3J50  Brunswick 
80.950  Buffad 
12J50  Buff  Ank 
1.600  Buff  RL 

.  3.000'Bunker  Htl! 

8,916'Cable 
15,300'Cadamel 
,  16J00'Camp  Chib 

1.900  Camp  RL 

<  16.533lCdn  Astana 

3-053  2,600IC  CoUteries 

Do  PI" 

*0®  8J75!C  Dyno 

••  •  12.000c  Malart 

—  8J85  C  N  Inca 

M.«4  Cdn  N  W 
2.800.Cdn  Thor 
.  15,000’Candore 
3®  l,693.912;Can-Enn 
25J15IC%n-Mel 
3A20'  Do  wta 
*.®23  4JOO'CapUin 

i  15.500!Cariboo 
*5  6.575  Cassiar 

«0  3,400'CasUe 

%  111,995  300Cayzor 
%  950'  ]0,460:Cenl  Del 

6,765  i  Cent  Pat 
, 15,797  Cent  Pore 
.  ,1”  55  JOO'Cheskirk 
222,026  Chester 
26,492  Chib  Jac 

■  14,100  Chib-Kay 
5,750:Chib  M 

I  16,100  Chimo 
250Chrom 
8.760  Coch  Will 
,  I  15,000  Cody-Reco 
4,438  Com  l,ake 
505 1 154  J30  Coldstream 
i  7,900  Colomac 
I  19A14  Comb  Met 
4,100lConiagas 
1,705  8,700  Coniaurum 

8,037  3,135:Con-Key 

2,605  35,742  C  Bellekeno 
200  lO.OOO  C  Beta  G 
1,510  233.000.C  Callinan 
865  95,198'Denison 
15 '  98,161  Do  wts 
, .  .  18,253  C  Discovery 

100 1  4.576iC  East  Cr 

I  1,813'r  Fen 
2,0821  2,n00:Con  Gillies 

2,045!  9JOOCG  Arrow 
...  '240,225  0  Halliwell 

75  I  4,775  Con  Howey 
76JOO'C  Marben 
3,729  C  Marcus 

■  585  18,534  C  Mogul 

2,200  C  Morrison 
5J50C  Mosher 

S3,362'Con  Negus 
500  Con  Nicho! 
.150  10,429  C  Northland 
100  3,866  C  Persh 

10,785  S  Red  POD 
"O  37.100:C  Regcourl 
1®®;  12J00:C  Sannorm 
I  11,005  Con  Sud 
1  700 1  1,070  Conwest 

st^  19.200iCop  Corp 
2!^  28,317jCop-Man 


.44  .42  .44 

11%  .10%  .11 
16  62  16.12  16  25 


12.30  12.25  12.37 


1.29  1.25  1.25 


1.70  1.63  1.67 

09%  .09  .09 


2.85  2.75  2.75 
.06%  .06  .06 
.21*4  .20%  .21 


1.04  1.00  1  00 

1.70  1.70  1.70 

1  70  1.60  1  63 


.10%  .09  .09 

7.50  7.25  7.25 

.53  .51  .52 

07  06%  06% 

.06%  .06  .06 

3.20  3  05  3.05 

13%  .11%  .12 

2.40  2.15  2.38 

,07%  .07  .07 


37'  is:  12M 

I5V  1’^  “:«2cS!j-nor 

M%  7  1%  4’^  4,200  Cowich 

M  t  %  1^  3J00|Craigmt 

+  %  3,954  2,60o:croinor 


3.40  3.35  3.40  13.139iKirk  Mm 

.57  .32  .57  2J92  Labrador 

.44  .42  .44  12,600  Lake  Cin 

11%  .10%  .11  4,700  L  Dufault 

16  62  16.12  16  25  2,000  Lake  Ling 

.48  .45  .45  7,750  L  Osu 

.39  .35  .36  978  L  Shore 

•17  14  .14  6J50L  Was£ 

.74  .70  ,70  3J85La  Luz 

86  80  85  I50Lamaque 

12.30  12.25  12.37  801  Latin  .Am 

36  .  34  .34  8,750  Leitch 

.43  40  40  22,500iLencourf 

.04%  04%  04%  45,800  Lexmdin 

J!  •}*  3J00LL  Lac 

.10  10  .10  20,450  Lorado 

1.29  1.25  1.25  4,400  Do  wts 

SJOOLooMct 
^12,  ‘K  18,500  Lyndhst 

M%  .09  .09  i,s«oMacassa 

M  Z/s  :i6 

.20  .18  .17  ^J'®®®”***' 

■jg  91  ti  3s400  MscLood 

2.IS  2!7S  2]75  u’iS  m***"!? 

.06%  .06  .06  ^J-®?®  5***”* 

,  ,,  *'200  Malartir 

9,280  Maneast  U 

'  22  1  22  '22  35,100  Mara  Igo 

’■*2  ^•*2  *22  5.000  Marcon 

'12  n  208,925  Mantirae 

12  12  S  19,000  Martin 

n  19  20  l'235Man  Bar 

■77  75  MaUtch 

M  m  21,100  Maybrun 

I  M  I  M  I  M  2.»00  Mayfair 

'*■21  '*2?  '*22  564  McIntyre 

131,000'McKen 

*12  *22  *22  13,700'McMar 

M  iL  18  ^.'WOMcWat 

M  ■«  n.OOOMent 

■2?l.  22i-  2L.  2S"«®0  Merrill 

.01%  .0^  ,0^  10,000  Meu  Uran 

■J?  ■'*..  46,167Midrmi 

m  m  37,130  MiUiken 

M  m  M  l-00®Mmda 

22  22  '22  1.82TMm  Corp 

'2™  22  22  125.725  Min-Ore 

7.»  7.a  47,349  Mt  Wright 

'22  ‘221-  «>«00'MuIti.M 

.06%  .06  .06  ^’2” 

3.20  3  05  3.05  J'®®®  Expl 

13%  .11%  .12  ■‘*’222 

2.40  2.15  2.38  .  2222*’*'’ 

,07%  .07  .07  *’2®®^** 

.09  .  08  .06  19,065  New  Alger 

.18  .17  .17  9sl52LNew  Ath 

’8  .25  ^25  900  New  Bid 

8.35  8  10  8.35  *2'’®®'. 2**' 

.10»'«  .10%  .10%  10,600  New  Delhi 

.11  .09%  .09%  9,7rx)i  NDicken 

7.00  6.25  6.87  43J00.N  Goldvue 

78  .  76  76  4,125;N  Ham 

,52  .  30  30  32, 2«  New  Hosco 

.32  50  .50  6J50!New  Jason 

.24  .22%  24  2,178,750  N  Kelore 

.72  .56  .65  46,250INewIund 

or*  .07  .07%  J[®'®®®'N  Man 

.18  .17  .17  282,723'N  Mylama 

2.10  1.72  1.93  *®®  Newnor 

.72  .65  .68  27,612  New  Rouyn 

.30  .  27  .27  9,120’N  Senator 

13  .12  .13  3,200  New  Taku 

1.70  1.32  1.36  28320. Nickel  Ms 

11.75  11.00  11.30  350,456  Do  rts 

5.40  5.35  5.40  •><3«6  Nick  Rim 

235  2.Z5  2.35  9,194  Nipissing 

7.A5  7.50  7.50  SJOONisto 

1.44  1.30  1.35  3,600  Nor  Acmb 

.18%  .15  .15  22300  Norgold 

.07  06  .  06%  23,725  Norlartic 

.31  43  46  4,033;Normetal 

.65  .  59  63  10,800  Norpax 

.21  .21  .21  20,750'Norsync 

1.32  1.30  1  30  115,525'Northca! 

66  63  63  2S373'N  Gate 

2.65  2  65  2.65  9321 N  Goldcrt 

3.70  3.50  3.60  47330iN  Rank 

.16%  15%  .13%  23,972lNorth3p 

.16  .14  .15  2,190'  Oo  A  wts 

.41  .37  39  30.786'North  Can 

.07  .06%  .06%  78300'Norvahe 

.41  .36  .41  3.050!Nudu! 

.60  ;39  .59  840'N  Beauc 

.40  .39  .  39  17,000'Obaaka 

.32  .31  .31  31,810;O'Brien 

.15  .13  .13  31,500'Ogama 

.12  .11%  .11%  l.OOOIOka  Rare 

19  .14  .19  103000'Learv 

[6  00  14.63  15.00  17,861'Opem 

^ ^’®®®  Orenada 
8.300  Ormsbv 

■-1  1.305  Osisko 

,08%  .08  ,08 

27  .  25  .  1**000  Paramaq 

.95  33  85  I’!?2£?''bec 

4  25  4  15  4.L5 

39  ,31  .57  *®'i®?S®J"  .. 

75  .72  72  Patino  M 

2.34  2!2i  2.29 

21  21  -21  25*945lPato 

'92  ^90  90  **’9^  Paymasf 

.,13  .  30  .32  Peace  Expl 

.06%  .06%  06%  *®'?*® 

.34  30  .31  19375  Perron 

.16  .16  .16  5,811'Pick  Crow 

.12%  .12  .12  9,000  Pitch-Ore 

.16%  .14  .16  945  Placer 

.09%  .08  .08  4,600  Premium 

.77  .  75  .77  3,985  Preston 

4.50  4  20  4.20  9.041  Pronto 

.44  .40  .  40  2.350  Pros  Aid 

14  .11  13%  21.600'Purdex 

2.08  1.96  2.08  59366  Que  Ascot 

.47  .«  .47  31,525iQue  Chtb 

.09  07tx  09  19,200  Que  Cop 

1.05  .95  1.05  31,700Que  Lab 

4.85  4.40  4.85  11.165  Que  Lith 

.10  .10  .10  l.lOOiQue  Man 

14  .13  .13  24,701  Q  Metal 


1.70  1.32  1.36 

11.75  11.00  11.30 

5.40  3.35  5.40 

235  2.Z5  2.35 

7.A5  7.50  7.50 

1.44  1.30  1.35 

.18%  .15  .15 


16  00  14.61  15.00 
4  20  3,40  3.65 

1.95  3.65  3.95 


High  Law  dohu 

.69  .61  .82 

28.75  28.00  28.25 

1.20  1.10  l.M 

1.25  1.15  1.18 

.10  .09%  .10 

.24  .22  .24 

4.85  4.70  4.70 

30  .29  .29 

4.60  4.05  4.30 

3.15  3.15  3.13 

.30  .30  .30 

1.53  1,50  153 

.13  .12  .12 

05  .04  .04 

2.24  2.10  2.13 

.34  .31  31 

.19  .17  .17 

.09  .08  .08 

•22  .  20%  .20% 
2.81  2.76  2.80 

.38  .  34%  .34% 

.10  .09  .09 

1.20  1.16  1.30 

3.10  3.05  J.IO 

.08%  .08  .08% 
110  1.08  1,10 

.09  .09  .09 


1.65  1.50  1.62 

•30  29  .30 

1.13  102  1.10 

1*  16%  .17 

■20  .18  .18 
165  1.56  1.56 

83.00  81.75  81.87 
«  .39  .40 

.09  .08%  .08% 

37  31  .35 

16  .15%  .16 

1.30  1.18  1.36 

.10%  .10  .10 

l.®0  .84  .96 

2.21  2.00  toe 

07%  .07%  .07% 
14.50  14.25  14.50 
25  .21  .23 

1.22  1.08  1.08 

.67  ,58  .64 

«%  .43%  .45% 
.31  35  .28 

12  .11  ,ia 

.14  .08%  .13 

.14  .14  .14 


2.43  2.36  2.38 

.10  .08%  .08% 
■15%  .14%  .14% 
1.21  LIO  1.10 
.09%  .09  .09 

•27%  .18%  .14 


229  1.94  229 


1.05  .95  .95 

2  25  2.07  2  23 


3.65  3.40  8.60 

22  .  20  .  21 


44  .42  .  42 

1.70  1.65  1.65 

1.89  L72  1.72 

1.10  1.05  106 

IM  170  1.77 

.34  .20  .22 

18  .17  .17 

160  1.60  1.60 

•  13%  .12  .13 


•57  .51  ,31 

31  .35%  .35% 

72  .  72  .72 

09%  .07%  .08% 
06  .05  .05 

.45  .42  .42 

42  .35  .39% 

4.90  670  4.60 

1.72  1.65  16S 

5,00  4.35  4.98 

.20  .19  .19 

.18  .17  .17 

.35  .32  .33 

■23  32  .22 

1.12  1.08  l.U 

08%  ,08%  $8% 
11.25  11.00  U.25 
.06%  OS*-#  05*4 

7  60  7.25  7  60 

4  so  4  25  4  45 

91  .91  .91 

08%  .08  .08 


06%  06  .06 

6.90  6.40  9.60 

.18  .18  .18 


j  12%  12  '  6.3  12%  12 

I  20y4  15%:  ,18  17 


4.25  1.07  Cdn.  Util  4% 

19.21  5.00  1.25  Do.  5% 

1.99i  1.37%  .25  Cdn.  Vickera 

1.44  .40  .  C.  Wallp.  'A' 

1.44  .40  Do.  B' 

.20  C.W..Nat.G.4 
.80  0.28  Do.  5',a 

4.26:  1.00  .  25  C.  Westingh. 

6.61  1.00;  .25  Catelli  ‘A’ 

8.61  l.SOt  .37  Do.  'B’ 

1.00  .50  Cen.  C,  Inv. 

5.00  5.00  Do.  pM. 

9,77:  1.40  .80  Chart.  Tr. 


!  24  20  I  .1  20%  2OV4  30%  + 

47%  .16  :  6.5'  46%  46%  46*4  + 

15  11  1  12  II  12 

8%  5  ’  .  I  7*/3  6%  7%  + 

I  29*4  27%  2.9'  29*4  29%  29*4  + 

I  142  141  '  . .  I  142  142  142 

I  101  75  ,  5.11  . 

82  78  '  4.91 . 

32%  28','s  5.0;  29%  29%  29%  + 

14%  11%  ..1  14  13%  13%  - 

7*/i  6  ..  7%  7%  7%  |. 

45  30  ..  45  45  45 

2.50  1.00  ..|  2.00  2.00  2.00  .. 

160  126  . . ;  1.58  153  158  + 


300  1.40  I.OO  .75 

8.851  .  5.00  2..50 

60  21.07/  6.00 

1.345  1.54:  1.20  ..10 

1.37;  .50 

1.402  42.69:  5.00  2.50 

400  1.25:  .40  .10 


MacMilln'A’  I  .14 

.20f  Do.  -B'  I  44' 

Magnesium  11.80 

.75  Mailman  j  25 

'..50  Do.  pfd.  I  90 

Man.  Sug.Pl.  |  96 

..10  M.  L.  Gard.  I  25 

M.  Lf.  MUI.  I  16’ 

'.50  Do.  pfd.  I  97 

.10  Mas.  Ferg.  I  15' 


I  44%  .15%|  2.41  42%  41%  41%  — 
11.80  1.00  1  .  I  1.50  l.,10  1.40  ... 
I  25  22  I  .  .| . 


25  2!  4.8,  34%  W/s  24% 
16%  12%  3.1!  15%  15  15% 


19.44d  5.00  1.12%  Do.  ptd. 

0.39  40  .  20  Maxwell 


I  97  93 

I  15%  10 


5.4  94%  94%  94% 
2.8!  14%  13%  14% 


personal  mcome  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  bams. 
;  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
Not  so  marked  relate  to  1957  year.  ;  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rale  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  •  Paid  on  account  ol  1958  year. 

VANCOUVER  STOCK  EXCHANGE 

(Supplied  br  Jai.  Richardson  A  Sons)  (Closing  quotations.  April  31i  1959) 

LISTED  STOCKS 


1.49;  1.30 

12,065 

3.686  11.50  2.75 


0.06!  .  . 
0.12  .20 
1.94;  1.60 


.15  McCabeG.'A’  33%  33% 

.50;  Do.  -R’  33  33 

Melchers  9  8'/i 

Do.  Pfd.  16  14*i 

MercuryChip  I  .65  .08% 

.68%  Mer.  Pap  Pf.  |  49‘/4  47% 

.25  Mex.  Light  I  16  13>/a 

.25  Do.  Pfd.  UVt  13% 

Mid-Pac.  Gr.  |  14  14 

..  Mid.W.I.Gas  |1.80  1.35 
Milton  Brick  |3.75  2.85 


I  150  106  ,  3.9;  117  115  115 

1  5%  4%!  .  I  5%  5%  5% 


15%  I5V4  15% 


I  16  13>/aj  7.3!  14%  14 

I  UVt  13%  7.3!  . 


.1  1.80  1.65  1.80 
■  I  3.20  3.20  3.20 


21%  19%  21%  +  2% 

28  28  28  . 

28%  28'/*  28)2  +  % 

15%  15)2  15%  . 

20'/4  20%  20%  —  % 


.80  Minn.  A  Onl.  I  36%  31%!  4.8'  32%  .12 


130  tndntlrlals:  Oils; 

170  Bid  Asked  Bosco  .70  72 

.  AlU  Dial  Ltd  2.90  ^  12 

.  Do  VT  2.30  2.35  N**  S*®  f  ®® 

BC  Telephon  43.00  43.25  M-W  IM  G**  1-™  1.8o 

23S  BC  Turf  1.00  1.05  “ 

21,713  Cap  Estates  12.00  12.50  Vantor  Oils  .96  .97 

Int  Brew  ‘B’  4.40  4.65  Mines: 

MO  Neon  PQrod  14.75  15.50  Amer  Stand  .08 

Pac  C  Term  56.00  Beav  laxl  Ur  .20 

Wtmin  P  ‘B’  30.00  31.00  Beth  Copper  1.66  1.69 

15,046  Sun  Pub  'A'  13.50  14.00  Canam  Copper  .19%  20 

400  - - - 


Canusa  Mines  05 

72  Giant  Mascot  .10 

75  Nor  West  Vent  .05 

00  Paeiiic  Nickel  .43 

85  Nat  Explor  11 

S  Quatslno  .19i 

^  SUbak  Prem  .05' 

Sunshme  Lrd  .15' 

Taylor  Bridge  .18 

Trojan  Cons  .14 

69  Vananda  .02 

20  West  Explor  30 


.19%  .21 
.05%  .06% 


1  ll,775iDaering 

.31 

.30 

.30 

2.305'Quemont 

12.75 

12.50 

12  50 

53,350;D’Aragon 

.46 

.41 

.43 

364,900  Radiore 

1.59 

1.35 

1.52 

5,467iDe  Cour 

,29 

.26 

.26 

1,500  Ramville 

.35 

.35 

35 

22.500,  Deer  Horn 

.21H  .20 

.20 

2,800  Ranger 

2.06 

1.98 

198 

21,000  D’Eldona 

.15 

.13%  .15 

1.525  Rayrock 

.55 

.32 

.55 

7300IDelnite 

.69 

.65 

67 

700  Reeves 

1.10 

1.10 

1.10 

.1,810  Dome 

17.25 

16.87 

1700 

500'Renabie 

1.20 

1.20 

120 

1,460  D  Magnes 

10  50 

9.50 

9.50 

5.800  Rexspar 

.33 

.30 

.31 

20,5001  Donalda 

.12 

.11 

.IIV? 

3,166  Rio  Rup 

lOV? 

.10 

.10 

89,500  Duvan 

.33 

.30 

.31 

29,600’Rix  Athah 

.41 

.39 

.40 

9,400!  E  -Amph! 

.11 

.10 

.10 

9,700IRoche 

.16V? 

.15 

.ISVp 

14,600  East  Ma! 

1.75 

1.60 

1.68 

45342  Rockwin 

49 

.44% 

44), 

7,250:East  Sul! 

2.13 

2.05 

2.06 

9300’Rowan  Cons 

.09% 

.09 

.09 

21,70o:East  Met 

13% 

.12 

lav? 

3450|San  .Ant 

.56 

.56 

.56 

28,450  Elder 

1.24 

1.16 

1.19 

20,412  SateUite 

.63 

.53 

.53 

12.000'Eldnch 

36 

.33 

.33 

3,600'Sheep  Creek 

1.65 

1.55 

1.65 

26320:  E!  Sol 

.11 

.10 

.10 

34388;Sherritt 

3.70 

3.50 

355 

20,200!Eureka 

29 

.2n? 

.28 

I.IOO'SU  MUIer 

.50 

.50 

50 

193001  Exp!  AU 

12V? 

.11 

12 

1,000'SU  Stand 

22 

.22 

.22 

6.1141Falconbridfe 

28.50  28.25 

28.37 

34,261  Siscoe 

.80 

.77 

.79 

SJOOlFaraday 

.90 

.90 

S.800’S!ocan  VH 

.17 

.16 

.16 

9,980'  Do  wts 

.11 

.10 

.10 

12,600  Stadacona 

.IIV? 

.11 

.1! 

25,820  Farwest  Mm 

.15% 

.15 

.15 

20,175  Stanleigh 

9? 

.88 

.89 

9,4S0:Fatima 

60 

.58 

.60 

4,800  Do  wts 

52 

45 

.46 

21,100  Francoeur 

.09V? 

.09 

.09 

14,350  Stanrock 

1  12 

1.00 

1.02 

19330  Frobisher 

2.40 

2.15 

2.36 

75,600  Starratt 

.07% 

.06 

.07)i 

40,  Do  debs 

79 

.79 

.79 

14,800  Steeloy 

.07 

.06V? 

.06)* 

.31V4  MitcbeUJ.S. 
.25  MitchellR.A. 
Do.  ‘B’ 

.25  Mod.  Con.  'A' 
.22)4  Molson’s  ‘A’ 
.22', 2  Do-B' 


I  32  32  :  3.9 

1  12%  9%| 

14.10  2.50  !  ..! 

i  13  12  ;  .1 


I  3.30  3.50  3.50 
I  12%  12%  12% 


3.80 

82.59  .80 

0.131 

1.76  1.00 

1.91  .60 

1.30;  .65 

2.00 
0.87%  .50 
0.27; 


.50  Chat.  Gai 

Circle  Bar 
Do. 'A' 
Coch.Dunlop 
.20  Do  -A' 
Cockshutt 
Coghlin  B.  J. 
,15  Comb.  Enl. 

.15  Conds.  Nat. 

1.00  Confed  Life 

.25  Cons  Bake 

C.Divers.'A’ 
1.00  Do.  pld. 


24  19)21  4.2!  23  33  2.1 

2.00  2.00  '  . 

3.50  3.50  i  . 

23  tn'/sl  . 

14%  14%I . 

16</4  I2)4  13>A  14%  14% 

I5)'4  9%  1.3!  IOV4  in  10 

14  11'4  4.4|  14  13  13% 

12  im  .5.31  12  11%  11% 


(Snppitcd  by  Klppen  A  Ca.  lue.l 


3.59:  2.00  1.00  Do.  pld.  ;  30)4  10  I 

0.88;  l.OOt  .40  C.  Min.tSm.  |  22%  19  4.9  19%  19) 

2.45:  2.00'  .80'  Cons.  Paper  I  45  40'/2  4.5.  42)2  41 

(1.02  Cons.  Textile  '4.10  2.25  3.60  3.5 


81.97:  5.50  1.37)2  Do.  "A 

2.67;  1.50  •  .37%  Consum.  Gl. 
1.64;  1.10  Corby  'A' 

1.64;  1.10  Do.  B’ 

1.21  .80)  .27%  Cosmos 

0.33:  .20  .04  Craig  Bit 

0.98  .25  .O6V4  Crain 

6.87  2.00  .50  Crown  Cork 

2.101  .70  .  20  Crown  Trust 


19%  19'+  19% 

42)2  41  42%  +  % 

3.60  .1..i0  3.60  —.15 

38A>  38  18)t  +  % 


39  34  i  2.3|  38A>  38  18)t 

106  100  10,5)4  1051/4  105*4 

35Ai  13  ;  4.0i  .15  15  15 

21)2  19  '  5.2'  aU/x  20  20% 

20%  18  5.2,  20  19)2  20 

14  11%  6.1  14  111,2  14 

12.65  2.55 

I  19%  I3',2  5.11  19  19  19 

j  60  .14  3.1  .56  56  .56 


.55 

Do.  pfd. 

42 

40 

41V? 

41 

41). 

•O.08 

Mon  Knit 

,6)4 

»  I  J 

2296 

4.30 

1.50i 

Do.  pfd. 

87 

75  .5.3! 

2.40’ 

1.00 

.6O1 

Mont.  Loco. 

19% 

17%  S.51 

19V? 

19 

19 

2.90 

2.00 

Mont.Refrig. 

40 

40  1 

1.40T 

.90. 

.Mont.  Trust 

51 

46  ,1.0! 

.50 

47% 

48% 

+ 

% 

4.38* 

2.00 

.65 

Moore  Corp. 

113 

89  1.8 

113 

lOTVi  113 

5% 

2.74: 

.90 

.25 

Morgan,  H. 

34% 

27  .1.4; 

33 

.3*3 

33 

.37.20; 

4.7.5 

1.19 

Do.  pfd. 

96 

93),  s.o: 

96 

96 

96 

1.2.5 

.30 

Mt.Ryl.Rica 

26 

23  5.3! 

23 

38 

23 

1.96; 

.80 

.20 

NAT.  DRUG 

ll'/2 

14%,  4.7! 

18% 

17 

18% 

4- 

1% 

.3.61: 

.60 

.15 

Do.  pfd. 

17% 

14%  4.0, 

17% 

17 

17% 

1*4 

1.69 

.60 

.30 

Nat  Groc 

20)'* 

20  3.0’ 

20 

20 

20 

5.13 

1.50 

.7.5 

Do.  Pfd 

27% 

26%:  6.01 

27 

26% 

26% 

% 

0.60 

.32 

.16 

Nat.Hose'B' 

.$)* 

4%i  6.0! 

.5 

.5 

5 

% 

2.67 

1.60 

Nat.  SU.  Car 

19 

16 

17 

16% 

16% 

% 

1.92'- 

1.65t 

.40 

Nat.  Trust 

52  2.55  ,  .  2.95  2.95  2.95 

35 

4.16 

1.80 

.45 

Nfid.  Ught 

51% 

46%  3.5 

.50 

49 

.50 

0.00 

..30 

.30 

Neon  Prods. 

15% 

11%  4.0; 

15V? 

15% 

15V? 

.7.5 

.,30' 

Niag.Wire'A’ 

15), 

14  s.s: 

. 

.7.5 

..30' 

Do  -B' 

15)i 

U1  5.2 

15 

15 

15 

18.68 

4.00 

1.00 

N  W.  Util  Pf. 

79 

7S  1  5.2: 

76 

76 

76 

4. 

1 

2.10; 

2.00 

..50 

Noranda 

58 

.50  4.0 

.52 

.50»» 

51V? 

— 

Vi 

2.12 

Noi  Star  Oil 

14Va 

12 

13 

12% 

12% 

2.30 

1.87» 

Do.  pfd. 

44 

42  6.4 

42% 

42 

42 

Vi 

2.16' 

1  60 

.80 

N.Q.Pow.'C’ 

28 

25  6.1i 

26% 

26V? 

26% 

% 

t.3.67: 

2.75 

.68 

Do.  pfd. 

.50 

48  3.8! 

100 

2^  (Supplied  by  K 
2.449  Bit 

^  Alexan  Bldg  C  15 

Ang  C  Tel  AC  42 

■  ■  Beaubarnois  Pr  t5 

Do  L  B  Pow  30 

■’’’2®  Bor  Floor  23 

BC  Sugar  36 

,  Brin  Pete  C  35 

Brit  Am  Assur  105 
S  Brockville  T  62 

25  Can  Delhi  P  .  7> 

Can  Fire  Ac  20 


.135  C  Mot  Lamp  16 

1®*  Can  Sup  Oil  17V 

Cole  Coll  A  20 

1*0  Do  B  20 

2,250  Colonial  S  275 

Commerc’l  Lile  40 
™  Cawthra  A  U  .1.5 

A  W  Chase  U  50 


UNLISTED  SECURITIES 


(Closing  quotations.  April  21.  1959) 


Bid  Asked  Cons  Theatre  A  7 

15  Do  B  3 

42  43%  Continental  Lile  60 

15  Cousins  E  U  10 

10  ,  Crown  Life  new  152 

Cuban  S  Sugar  6 


Laurent  6  pfd  20 

La  Sauvegarde  70 
Ldn  L  Can  A  pf  40  44 

M  Loeb  10%  11 


5,875  Geco  Mines 
21,900'Genex 
10,000’Geo  Scien 
1,995  Giant  Mascot 
4,540;<Mant  YK 
14,237'GIacier 
6320'Glenn  I'ran 
12,500|(k>ldale 
37,000lGold  Eagle 


20,50  19.37  19.75 
.17  .15%  .17 

1.25  1.20  1.20 

11  .10%  .10% 


21,100  Sturgeon 
5,000  Sud  Cont 
5,280  Sullivan 
2.200  Sunburst 
18,677  Sylvanite 
17,950  Taurcams 
8,500  Do  vt 


22  21 
1.20  1.11 


2.30  2.35 

21  .21 
1.11  1.1! 


jMassey-F  pfd.  102%  103%  i 


DaUy  Mirror  A  3.20  3.40 !  McCarthy  M  A  1 


Det  Int  Bridge  16 
D  of  C  G  Insur  40 
Dover  Ind  T 

Eastern  Trust  25 

Emp  Life  25  pi  30 
Essex  Pack’d  1 
Excelsior  L  n  130 
Galt  Brass  70 

G  Br  A  Inc  C  21 
Gt-West  tfe  .  290 
Guay  C  NA  . 
Halifax  Ins  18) 

Hudson  Bay  29) 

Imp  Cbem  Int  4' 
Ing  A  B  pfd  100 

Int  Holdmgs  29 


16  Do  B  .25 

10  'MU  City  A  Dls  57  59 

7%  8%  I N  Life  Assoc’n  275 

!5  NB  Telephone  12  13 

10  ...  NS  Trust  17 

1  ....  Oland  Brew  A  14  16 

lO  ....  Ont  A  Que  Rly  100 

'0  ...  Rob  JAW  23 

!1  Sherbrooke  Tr  200 

10  300  Sovereign  Life  210  225 

130  Strategic  M  22  23 

8%  Stnd  Fuel  4%  p  32  35 

!9))  30  Stew  A  Lloyds  3*4  3*! 

4%  4*4  Tor  Gen  Ins  22 

0  Waterloo  M  6 

9  31  Western  Life  55 


—  CANADIAN  BONDS  — 

(By  Tht  Investment  Dealers'  Association  of  Canada) 


2.101  .70 

0.74  .60 

2.32;  1.80 


12.60  3.00 

0.77; 

2.921  1.701 
2.44:  l.OOt 
2.30 


7.05 

5.10;  SO 

1.10;  1.00 

2.36  .60  .15 

S.12t  1.00  .60 

311.561  4.50  2.25 


Crows  Nest  '  23' 
45  Crwn  Zeller  ]  .18 

50  Do.  ’A’  I  24' 

DAVID  FR  A  1  48 
Davis  L.  I  8 

.30  Dist  .Seag.  I  34 

40;  Dom.  Bridge  24 

O.  Coal  Pfd.  8 

25  D.  Corset  22 

D.  Dairies  9 

Do.  Pfd.  25 

Dom  Elect  S] 

Dum.  Eng.  20 

15  D.  Fabric  |  12 

60  Dom.  Fdry..  49 

25  Do.  pfd.  I  101 


1.82  1.30  .35 

76.82  6.00  1.7.1 

1.75J  1.15;  .45 

1,66:  1.50)  .6.1 

118.95  :  7.00  1.75 


.1.'  (KEAN  CEM. 
.35  Ogil;  ie 

.7.1  Do.  pfd. 

.45)  Onl.  Loan 
.6.1)  Ont  Steel 
.75  Do  Pfd 
Orange  Cr. 


I  18  14%  ,  16’ 

I  44)i  40  .42 

I  145  132  5.2’  140 

1  29  25%  4.3  28 

26%  22);  5  8  23 

137  127  I  5.5 

7V4  3.25  I  ,  6' 


,  16%  16*4  16*4 
42%  42  42 

5.2’  140  140  140 


tcinslng  quetalioni.  April  21.  1959) 
Govt.  Bf  Canada:  C  Indus  5% '77  103  105  iSha' 

Issues:  Bid  Asked  Oil  4, 76  86  88  Sim 


1  34)«  .11'/a  5.8  .14  .33%  .14  +  % 

24%  21%  4.4  21%  21%  21%  —  % 

»%  6%  .  ,  . 

22  19  4.7!  20  19  20 

9  .1%  9  8',a  9  +  )i 

25  20  ,  .  I  iSW  23%  23%  . 

SI  'S4  2.11  47  43*4  47  —  I 

20  161),  5.8]  17%  I7'i  17%  —  % 


5.63;  2.60;  ..10  Dom.  Glass 
9.90t  .70  .17%  Do.  Pfd. 

0.72  D.  MagnesT 


5.31;  2.50  .62)4  Do.  pfd. 

0.92:  1.00  .50  D.  Stl.ACoal 

4.06  1.25  .31'/4  Dom.  Stores 

140;  .50  .27%  Dom.  Tar 

24.35:  1.00  .  50  Do.  pfd. 

0.79  .60  .15  Dom  Text 

7.00  1.75  Do.  pfd. 

2.13d  D.  W«)lens 

1.47;  .75;  .30  Donohue 

3.79:  1.12%  .37%  Dow  Brew. 

0.60  .50  .20  Dupont 

86.40  1.75  .93%  Do.  Pfd. 


D.  Magnes’m 

12 

9 

1 

W/7 

9)i 

.50 

D.  OUcloUt 

47 

40 

4.6 

42V? 

40% 

42), 

D.  Scottish 

34 

.32 

3.3 

32% 

32V? 

32% 

% 

.62)5 

Do.  pfd. 

49 

45 

.5.61 

.50 

D.  Stl.ACoal 

22% 

19% 

4.6 

20 

19% 

19)* 

Vit 

.31>/4 

Dom.  Stores 

91). 

83% 

1.51 

89 

84 

84 

5% 

.27% 

Dom.  Tar 

17% 

14 

.3.2 

17% 

16V» 

17 

.50 

Do.  pfd. 

21 

20 

4.9; 

20*4 

20 

30 

% 

.15 

Dom  Text 

u 

9% 

6.0 

11% 

10^4 

11'. 

+ 

1.60  .90 

1.46d 

7.32'  1.40 


1.683  2.56  1.60 

600  52.06  6.00 

I  2.76  .65; 

1.835  :  76.82  6.00 

683  1.42)  .55 

685  I  l.Sl;  1.50 

530  I  2.65;  2.00 

..165  18.94  2.25 


.45  PAGE  HERS  I  .16%  31)a  2„1  12  31%  11%  . 

Palon  Mfg.  6)4  6V4  .... 

.35  Do.  pfd.  20  20  7.0;  .  . 

Paul  S  Sirs.  7*4  7%! 

Pembina  11*4  9  ,  10)4  10%  10%  +  * 

.62</4  Oo.  pfd.  I  48*4  44  5.5;  47  46  47 

.«  Penman’s  1  36%  30%.  5.2  36)4  35%  35%  -  1 

1.50  Do  Pld  I  109  106)x!  5.6 

.25;  Peoples  Cr.  I  26',j  18  26%  26%  26%  +  >, 

Do.  pfd.  1100)4  99%  6.3! 

.35  Photo  Eng.  I  18*%  15%  16%  16  16%  +  V 


.190  Issues:  ... -  SS./7S  «  Da  I'iv/.h  n  as,  .vi  do  an  jacoous  z.ou  z.n  z.m  4,ai»  xeui 

3  Dec  61  94,75  95.25  cpR  *s  M  «  «  WCm-P  5%  M  M  96  41,616  Jellicoe  17  .15  .15%  43.400IYk 

2%  Dec.60  97.75  98.25  o"  r  aa  94  se  32,800’Joburke  .20  .17  .18%  103,150  Your 

....  4  Dec  S3  97.25  98.25  r,  at  «  1^  DtlWy  Brads:  6.600  Joliet  29  28  .28  3,083  Yukt 

3%  Dec.  85  93.00  94,00  jS/ig  'S.,  Ang-Cdn  T  6  M  100  102  39300  Jonsmith  .23  .21%  .22%  51300  Zenr 

5,171  Dec  68  84.50  85.50  *^  *“  AvilonT3%'6S  86  lS,723IJowsey  .66  .  58  .58  S.lTSIZul*] 

4)4  Dec/72  93.75  94.75  2^^*^  ”  BeU  Tel  3%'79  85  87  11300  KenviUe  10  09%  .09% 

3)4  Dec  76  82.00  83.00  ”““",  ^  ®  «  BeU  Tel  5V4  80  100  102  4.785IKerr  Add  19.25  18.75  18.75  3,900  Buloi 

4%  Dec  83  93.75  94,75  .D”  ,4,®®  *  “  Bowater  3%,80  82  84  18,400:KUembe  3.25  3,00  3.10  lOOGasf 

4,4.  13%  Dec  98  82.50  83.50  *"“  ®®  *®*  Braz  Tr  4*4  70  80  82  73,400  Do  wta  .20  14  .14  B,450Pend 

105  4  81  87  00  88.00  LoblawG  6% 77  102%  104%  rC  Elec  3%  69  88  90  8'60®  Do  C  wta  1  05  95  1.00  4,000’Yukc 

1.465  !  Lorado  Ur  6  62  66  70  RC  Elec  3*4  77  100  102  - — ~ 

,  Pravincial.  -'1*,“*^*^,  ®®  ®®  iBC  Elec  5l»,88  93%  95%  niwiaa  Wdbrai# 

275  -UtaTel  414  78  89.00  10.50  MU^enUr  6  M  94%  96%  RC  Tel  5)4  83  97%  99%  MCUU  YORK  STOCK 

BCPwr  5  83  95.50  97.00’®'®“^'  95  98  Cal  Pow  3)4,72  85  IBtf*  I  W  I  VVlX 

175  Man  By  3  78  97.00  98,00  l5®y S’*  W  91  99%  Can  Elec  4,68  87 

1445  N  Brun  3%  65  90.00  91.50  5%78  95  97  cWNatG  5%  83  99  101  (SnppUed  by  Sbearton  Bamlll  A  Ce.)  triaslng  4 

i'641  NBrun  5  79  93  25  96.25  ®‘"iPS0”S  94  97  ConsmG  5%  77  103  105 

’210  Newfl’d  5)4  79  ■95.00  96.00  Dr  5%  62  91%  93%  Consum  G  5,78  96%  98%  Allied  Chem  113*4 '  Chrysler  63'%'  Int  Paper 

102  NScot  3*4,65  89.00  91.00  Dr  5*4/83  71  EastLAP  4%'89  87  Albed  Stores  59%!  Columbia  Gas  22%'  Int  T  AT 

agon  NScot  5  79  96,00  97.00  ®**'''®**  5)4 '73  97  100  GO,  Pow  3% '77  100  102  Allis  Chalmers  29*4' Com  Solvent  16%  JonesALgh 

’  Ontario  3,65  89.00  90.00 i'i''‘*<ii'sF  5%  74  99%  101%  inlandNG  S'82  98%  100%  Amencan  Can  xd%'Com  Edison  62%'  Johns  Manv 

1  «7  Ontario  5,79  97.50  98.50|TCP  5.85  87  95  97  MartimeEl  4  75  85  87  .kmer  Cyan  36i»iCons  Edison  64  I  Kennecott 

'  an  OntHydro  4  66  94.00  95.00 'W*stonG  4*4 '71  94  96  NfldLAP  4%  74  88'a  90%  Am  Radiator  18%  Cont.  Can  4S)i  Lockheed 

750  OntHydro  5  78  97.25  98.25  cimvertiblea.  .NfldLAP  5%  78  97%  99%  Am  Smelting  49)x' Deere  58)4'  Loews 

Quebec  4 '62  96.00  97.00  DonverUbles.  Nor^i  5*4  78  97  99  A.T.AT.  263  Del  A  Hud  29%  Merck 

14.037  Quebec  4*4  77  %.25  97.25 1  Abitibi  4%  65  101  103  PowerC  5%  77  99  101  Am  Tobacco  103%'DougUs  53  I  Mum  Molini 


95  I  Shawm  5% '72  123  126 

88  Simpson  3  76  139  163 

88  Triad  O  4%/71  88  90 

97  IWClt’T’  5%  88  94  96 

®®  CtiUty  Brads: 


I  BeU  Tel  3*4 '79  85  87 

I  BeU  Tel  5)4  80  100  102 

IBowater  3%,80  82  84 

IBrazTr  4*4  70  80  82 


23,340IGrandroy 
3,400  Granduc 
220,600  Greyhk 
10,000  Gulch 
12320IGulf  Lead 
20,18S'Gunnar 
9,080  Do  wts 
ll,000!GwiUim 
300  Ballnor 
7,I00iHard  Rock 
12,200'Har  Min 
4,037  Hasaga 
89,000!H  of  Lakes 
28,4aO!Headway 

8.700  Heath 
4,000'Heva 

1.700  High  Bel 
2368lHolUnger 
I.SlOHoyle 

1. 650  Hud  Bay 
11.000  Hugh-Pam 
47,630  Indian  Lake 
S.lOOiInspiration 
180,815  Int  Ranwick 
358.700'Insh  Cop 
300  Iron  Bay 
42,100  Iso  Uran 
M.600:J  Waite 
13,850  Jaye  Expl 
31325:Jacobus 
41.616  JeUicoe 
32,900’Joburke 

6.600  Joliet 
39300' Jonsmith 
15,723’Jowsey 
11300  KenviUe 

4.785IKerr  Add 
18,400!Kilembe 
73,400  Do  wta 

8.600  Do  C  wta 


.21  .19%  .19%  12,305  Teck-H 

.21  .18  .19  55,570  Temag 

.39  ,37  .37  12.200Thom  L 

•28  .  21  .21  9,833  Tiara 

1  65  1.50  1.60  68,665  TombiU 

.04%  03%  .04%  11,600  Torbit 

.10  .10  .10  3,000  Towag 

.09  .  08  .  09  9,650  Trans  Can 

17.00  13.62  15.62  3,450  Tran.)  Res 

5.25  4.90  4.95  9,330  Tribag 

’  .08  .08  .08  12,700  Trm  Chib 

2.20  2.20  2.20  14.082iUlt-Shaw 

.12  .U  .11  10.950  U  Mmuig 

.17  16  .16  3,325'U  Asbestos 

.22  21  .21%  Su970!Un  Keno 

.21  .20  .20  85332, Un  Fortune 

.47  .A1  .46  7,400!Upper  Can 

,09  08  08  lO.STO'Vandoo 

.06  .06  .06  2,863IVentures 

1.80  1.70  1.80  14.100!VioIam 


1.80  1.70  1.80 

34  00  32.50  32.50 
4.90  4  75  4.80 

57,30  55.00  55.50 
.18%  .15  ,15 


2.20  2.05  2.10 

3.50  3.20  .1.45 

72  .66  .72 

10%  ,09%  .10 


1 07  1.01  1 05 

22  .20  .23 

.43%  .34  34 

.2!  .20%  .2! 

.16  .13  ISV 

22%  .22  22 

5.90  5.45  5  43 

4.20  4  00  4.05 

.49  .40  .43 


30,87  29.75  30  50 
2.15  2.05  2.15 


3.383 'Waite  .Amulet  7  35  710  710 


75  4.80  30,900  Weedon 

.00  55.50  3,500  Werner 

.15  ,15  12,800'W  Malartic 

06  06  18,150  WiUroy 

.54  .  56  11,100  Do  wts 

32  .36  25,000  WUtsey 

.55  2.66  l.OOO’Wmch 

2.20  2  15  2.15  5.286'WindfaU 

65  .68  5.885'Wr  Harg 

13  .13  54.400, Yale  Lead 

43  43  20,500  Yan  Can 

2.50  2.14  2.45  4,500  YeUorex 

15  .15%  43.400IYk  Bear 

17  .18%  103,150  Young  HG 

28  .28  3,083  Yukeno 

21%  .22%  51300  Zenmac 

58  .58  5,175IZulapa 


10  09%  .09% 

19.25  18.75  18.75 
3.25  3.00  3.10 


3,900  Bulolo 
lOOGaspe  Cop 
6,450' Pend  Ore 
4,000'Yukon  Con 


..10  Powell  River  |  41*4  18*4,  3.8  .19 
Power  Corp.  I  70  60  3.0  67 


Do.  1st 
Do.  2nd 
Prciu.  Iron 


'  45  40%'  5.2|  44 

I  77  70  4.0  77 

I  7At4.95  I  6), 


16%  16  16% 
.19  38*4  .19 

67  66' s  66<s 


1,291  2.52:  2.50  .50 

2,974  111.51  4.00  2.00 


8.00  4.00  Prem.  Trust  I  135  130  I 


I  130'4  130  5.3  . 

I  .10  .10 

19  I5Vi  4..1>  17  17  17 

I  40)4  40  .1.8j  40  40  40 

I  28%  19%  .!  28)7  36'/7  26% 

I  80  70  5.0!  76%  73  73 


Price  Bros.  I  50)4  44*4 

Do  Pfd.  89  78  ’ 

Prov,  Trans.  1  14)4  13  1 

Q.  NAT  GAS  I  22*4  19  I 


50)4  44*4  4.4  45*4  45)4  45% 


.26  .  23  .23% 

.15  .13%  .13% 

.07  .  06%  .06% 

1  90  175  1.75 

1.30  1.12  1.12 

.17  .15  .16 

.08%  .08%  08% 

.17  .15%  .15)# 

1.47  1.40  1.41 


1  40  1.25  1  37 

1.19  1.07  1.13 

.06%  .06  .08 


CURB 

4«  4.25  4.65 
30.50  30.50  30  50 
2.95  2.19  2  78 


NEW  YORK  STOCK  MARKET 

(SuppUed  by  Sbearsoa  Bamlll  A  Cs.)  trioslag  Onotattras.  April  21.  1959) 


4^  NScot  5  79  96,00  97.00 1®**"'®**  5)4 '73  97 

’  Ontario  .1/65  89.00  90.00 5'*  24  99' 

'«7  Ontario  5.79  97.50  98.50TCP  5.85  87  95 

'an  OntHydro  4  66  94.00  95.OO 'WestonG  4*4'71  94 


.40  Que.  Pow. 

Que  Tel 
.27)a  Do.  Pfd. 
.10;  Quinte  ‘A’ 


I  40  .18 

I  32%  27)4, 


4.0  .19)s  39  39 

.12  31*4  32 


2U/4  20  5.41  20)4  20  20)4 
12%  IIV4  6.51  11%  11%  11% 


1.89 

12.68  7.00  1.75 

0  85  .50  .10 

LOO  .25 
I.8I;  L60t  30 
$.20  1.50  .37 

U.72  1.00  M 


EAST.KOOT.  I  10  10  I 

Do.  Pfd.  1 112  100  ,  , 


.10)  EaayWarii. 
.25  Do.  pfd. 

30  Eton.  Inv. 
.3T%  Eddy  P.  'C’ 
M  Do.  -A’ 


I  15%  12 
I  17%  16 


j  71%  54  I  1.5;  68%  65 


«  1.51  .55  .30 

1.65  7.1)  .15 

75  43.99  '  4.75  1.19 

0.41  .50 

2.39d 

100  2.27.'  .90  .40 

3.27;  l.la;  .50 


RAPID  GR.  I  IS’ 
Reitroan’s  I  28 
Ry.AIum.  pf.  j  85 
Riverside  ‘A’  II 
Do.  -B  I 
RobqrtaonM.  I  19 
Do.  pfd  I  18 
RtMnaon  L.  I  13’ 
Do.  pfd.  1  17 


I  15%  9%|  I  U%  14%  14% 
I  28  21)*,  2.8'  28  27%  27% 


I  18  I6V4 
I  13*4  12)4  8.5' 


2.2  18  18  18 
17%  17%  IV/s 


gp  OntHydro  4  66  94.00  95.00 'westonG  4*4 '7i  94  96  NfldLAP  4%  74  88'a  90%  Am  Radia 

7g0  OntHydro  5  78  97.25  98.25  ConverUbles:  NfldLAP  5%  78  97%  99%  Am  ^elt 

Quebec  4 '62  96.00  97.00  Nor  Te!  5*4  78  97  99  A.T.AT. 

037  Quebec  4*4  77  %.25  97.25 1  Abitibi  4%  65  101  103  PowerC  5%  77  99  101  Am  Tohac 

ang  Que  Hy  3%'75  84.00  85.00 lAtlasSteel  5  67  111  116  Que  Tel  6% '77  102  104  Anaconda 

glo  QueHy  5  79  97.25  98.23  BrazUian  4%  71  74%  76%  Shawin  3%  70  88  90  Armour 

,00  Saskat  3*4  85  92.00  93.50IC  Delhi  5%  73  114  116  Shawin  4’4'76  95  97  A.T.ASFxd 

25  Indnatri.l'  ‘^*’**  4  69  96  98  Union  G  5  77  97  99  AOanUc  F 

iBanstrlal.  Petro  4'72  87%  89%  Union  G  5% '77  100  102  Jaldwm  L 

625  AbitibiP  6%/77  106  108  'C  UtU  5*4 '77  112  115  B.t/0 

490  AltaGas  3)4  81  97%  99%  Cockshutt  5  68  94%  96%  “*•'  issoei.  Readix  A; 

..  .AlgomaS  5)4  78  99%  101  DomTex  4 '66  93  95  Brantfd  C  6,78  95  97  Beth  Steel 

...  .AlumC  4%  73  92);  94%  Greyhnd  5%  78  109%  112%  Eaton  R  3%  68  88  90  Borden 

BA  OU  5%'77  98  100  IHomeOil  5*4 '71  118%  121  Eaton  B  5  78  96)a  98%  Rudd 

400  CanCem  5)4  78  99  101  Inland  C  4%  76  106  110  LoblwLP  S%'83  98  100  C.P.R 

300  C  Brew  5  83  94%  96  InlndNG  5%  77  100%  102%  Stelnbrg  P  6  82  101%  103%  CatarpiUar 

■CBAlum  5*4  80  98  100  Loblaw  4)4  76  189  173  -  Celanesa 

50  C  Chem  3*4  71  89%  92%  I  Pac  Pete  5,77  110  113  t  Payabla  N.V.  or  (tan.  C.AO. 


A.T.AT.  263  Del  A  Hud 

Am  Tobacco  103%' Douglas 


4S)i  Lockheed 
58*4  Loews 
29%  Merck 


119%!  Raytheon  64% 

38%'  Republic  Stl  71% 

69)4 '  Sperry  Rand  13% 

58%'  St.  Regis.  P.  49%, 

113*4' Schenely  37% 

361*1  Sears-Roe'k.  43% 

31%'  Shell  Oil  86 

82  '  Soc-Mobil  46% 

22'*!  South  Pac.  <7% 

49  'South  RR.  56% 

44*4'  St.  Oil  (tallf.  36% 

84*4  Stan  OU  N.J.  53% 

71%'  Texas  Co.  83% 

33%'  Tex.  G,  Sul  22’% 

8174'  Union  (Urb.  139% 

28%'  Union  Pac  M% 

46%:  United  Aire.  61 

51%’  United  Airline  39% 

17%  U  S  Rubber  57 

30  U.S.  Steel  9PA 

50%'  Westinghouae  niA 

47*4  Woohvorth  55% 

58)4' YouttgsUnvu  •.  lit 


Anaconda  67%' Dow  Chem 

Armour  27  1  Dupont 

A.T.ASFxd  30c  'East  Kodak 
Atlantic  Ref  51  1  El  Paso  N.G. 

faldwm  Lima  15*4' Gen  Elec 

AO  46%:  Gen.  Motors 

Bendtx  Avia  80*4  Goodrich 

Beth  Steel  51%,  Goodyear 

Borden  79%  Gt.  No  By 

Rudd  25%  GuU  OU 

C.P.R  30%  Illinois  Cent. 

CaterptUar  93*4  Indland  Stl. 

Celanesa  12)4' Int.  Han- 

C.AO.  73%  Int.  Nickel 


53  I  Minn  Moline  22'*!  South  Pac. 
85*4'  Monsanto  49  !  South  R  R 


238*4*  Mont-Ward 
86%'  Motorola 
32%  Nat.  Cash  R 
83*4!  Nat.  Dist 
49%|  Nat  Steel 


89%  N.Y’  Central  28%'  Union  Pac 
136  I  Nor.  Am.  Av’n  46%:  United  Aire. 
59  '  Nor.  Pacific  51%’  United  Airlb 
117  ,  Penn  R  R  17%'  U  S  Rubber 
48%!  Pepsi  CoU  30  U.S.  Steel 
138)4  Phillips  Pete  50%'  Westinghouae 
43  I  Ihire  Oil  47*4  Woohvorth 
92  I  Itadio  Corp  58)4' YoungsUnvu  8 


44*4'  St.  OU  (tallf. 
84*4  Stan  OU  N.J. 
71%'  Texas  Co. 
33%'  Tex.  G,  Sul 
8174' Union  (Urb. 


Fairbanks  -Morse 


Rix-Athobosko 

President 
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Over-the-Couhter  Quotations.  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Estimate  of  a  .W  per  cent  in¬ 
crease  in  gross  income  ot  Que¬ 
bec  Lithium  Corp.  this  year  over 
last  year's  figure  was  made  to, 
shareholders  at  annual  meeting 
by  Pierre  Beauehemin.  pre¬ 
sident.  Income,  he  indicated,] 
should  be  in  the  neighbourhood! 
of  $1,320,000.  Too  many  factors,! 
he  said,  militate  against  any  in-] 
telligent  estimate  of  net  earn¬ 
ings  for  19.W.  ‘  I 

CompanV,  president  stated.  iS| 
in  the  initial  stages  of  two  con 
tracts.  One  calls  for  sale  of' 
17.000  units  of  lithia  monthly  to 
Lithium  Corp.  of  .\merica  for  a 
3B-month  period.  A  total  of  040. 
000  units  of  20  pounds  each. 

The  second  contract  provides 
for  sale  to  an  .American  glass 
firm  of  10  per  cent  more  glass 
grade  spodumene  than  sold 
under  a  previous  agreement. 
Company  is  confident,  Mr. 
Beauehemin  said,  of  obtaining 
more  large-scale  customers  this 
year. 

The  expected  completion  this 
year  of  the  refining  mill  will 
make  Qiiebi'c  Lithium,  he  staled, 
[the  only  Canadian  company  to 
have  complete  processing  facil¬ 
ities  at  the  mine  site. 

Confidence  was  emphasied  in 
the  long  range  future  of  lithium 
as  it  has  become  solidly  estab-l 
lished  as  an  important  industrial  | 
chemical  and  no  longer  is  de-; 
pendent  solely  on  military  usage.! 

Quebec  Lithium  in  lli.iB  hadi 
net  income  of  $.i49.501,  equal  tO] 
22  cents  a  share,  compared  with! 
$77H,0l.i  or  30  cents  a  share  in 


PortAgf  Island 

Portland  . 

jPottciUuai  . 

^Prelude  . 

,  Presdor 
i  Princeton 

I  Principle  Sira  (eric 
I  Prep.  Holdings 
IprovaM 

iprov.  4sb  .  .. 


(Lake  Surprise  . 

Lar  Add  . 

Larandona  . 

Lardego  . 

Lardon  . 

[Lareva 

iLargold  Mining 
iLaroma  Midlothian 
[Laronge  Uranium  .. 

I Rorciere 
I  La  Rose  Rouvn  .. 

Lassie  Red  . 

iLatomic 

I  Lauder  Red  Lake 
I  Laurentian  Feldspar 
Leadei  Vcllowknife 

Lee  Gordon  . 

Leemai 
ILegardu 

t  Lennie  Red  Lake 
i  Lenwood 
Lepas 
jLepine 
Le  Prix 
I  Levack 
Lingkt.v 
Lingside 

'  Lochabie  _ 

Lodge  Uran  . 

I  Lone  Bachelor 

;Loiaan  . 

^  Lung  Rose  . 

Luuvore  . 

[^wer  Canada  . 

Lucky  Gil*  . 

Lun  Echo  . 

Lustr*  Yukon  . 

Lynalda  . 

Lynwatin  . 

.MacAndreM  Red  Lake 
MaoBart 

Macu  . 

Magnet  Lake  . 

iMagoma  . 

Main  Oka  . 

;MaIbar  . 

:Malbec  . . 

Malga  . 

Mallen  Red  Lake  . . 

|Malltch 

jMan  Echo  . 

Manitoba  Basin  Cons. 
[Manhattan  Yellowkiule 
j  Manterr^ 

Maple  Bav  Cupper 

{Merchant  . 

Margaret  Red  Lake  1940 
I  Mancona 

Maree  . 

I  Marian  L. 

Maritime  Barytes  . 

I  Marpic  . 

'Martin  Bird  . 

{Martin  Bird  (units)  ... 
Marwooo  .... 

[Mary  .Ann  .. 

Massberyl 

Massive  Yellowknife  ... 
Master  .Met  «... 

Mate  Y'ellowknife  . 

Match  Canadian  . 

MaUcu 

Matinenda  . 

,  Mavlat 

iMcCuaig  Red  Lake  ... 

1  McDcrmot  Mine> 
'McFinley  Red  Lake  ... 
McLaren  Porcupine 
'McManus  Red  Lake 
j  McMillan  Gold 
I  McVicar 

[MeVitUe  Graham  (new) 

Mensilvo . 

Meicury  Mines 
Mexii  ana 

Mic  Co.  of  Can.  $10  par 
.MU'  Mac  Mines 

I  Mid  Camp  . 

I  Mid  Chih  . 

j  Middle  Ba.v  . 

Midd*Perbtiing  . 

Miles  Red  Lake  . 

Miller  Copper  . 

.Miilkirk  . 

Mills  Red  Lake  . 

Mindustrial  . . 

Minedel  . 

Mineral  Exp) . 

Mirado  . 

I  Mistassini  . . 

[Mogador  ■  . 

Mohawk  Minea  . . 

Monpre  . . 

Montclerg  . . 

Montgary  . 

Muntco  . 

Montzone  . . 

Moonlake  . 

Morns  Kirk  (new)  . 

I  Mooshla  ..... 

Mont  Keno  . 

Murmac  . 

Murky  Fault  . 

Murph.c  . 

Murray  Mining  . 

Mylake  . 

Myieqne  . 

iMy.Ritt  . 


f rinsing  qontatinns  April  21.  19S9) 
(Subject  to  Change  ant)  Confirmatiofi> 


iDelmico  . 

Delta  Dev . 

Delsohn  ..  . . 

Dcncraft  . 

lOenota  . 

Derlak  . 

Dc  Santa  Pore  .. 
DesBarats  , . . . . 

Desjardins  . 

Desmont  . 

Despina  . 

Destorada  . 

Destot  Valley  . 

Dcstorbelle  . 

DevUJe  Copper  . 

Oewson  Red  Lake 
^  Dodge  Copper 
I  Dolmac 

j  Dolphin  Y'ellowknife 

'  Dom.  Explores  _ 

I  Dom.  Maiartie  .... 

I  Dorn.  Uranium  _ _ 

Donmaque  . 

Donrand  . 

I  Don«x  . 

iDoirjen  Mines  .... 

I  Dorion  ... 

Dotigron  . . 

iDoveiclilte 
tOr«ke  Yellowknife 
[Druumaque 
;  Dubuisson  Goldfielde 
{  Duke! 

I  Duluth  Red  Lake  ... 
{ Uumico 

I  Dunford  Rouyn  ... 
lUunterra  ... 

Dunvegan  . 

!  DuoioalartiC 

Dupel  . 

Duport  . 

Dupresnoy  . . 

Durham  . 

Dvke  t,ake  . 


I  somewhat  higher  tonnage  of  bet^ 
'ter  grade  ore. 

'  Ore  reserves,  meeting  was  told, 

I  now  are  adequate  for  about  two 
I  years  at  the  present  rate  of  ex- 
1  traction.  Intensive  exploration  of 


Abenakia  . 

Aberdoon  . . . 

Abeta  . 

Abex  . 

Abbicao  . . . . 

Abila  . . . . . 

Abino  . 

Ace  Y’ellowknife  . 

Aconic  V.T . 

Aconic  Com . 

Adanac  Quebec  . . . . 
Adelemont 

Admiral  Yellowknife 
Adnaron 

Allcop  . 

Advance  Red  Lake  . 
Aiguebelle 
Aiken  Red  Lake 
Alamac 

Advance  Red  Lake  ■ 

Aljo  . 

Allcop  . . 

Allure  . . 

Alouette  . 

Allomac  . 

Amalg.  Kirkland  — 
American  Frontier 

Ameranium  . 

American  Ash. 
Amlartic 

Amm  Gold  . 

Amorada  . 

Ana  Uianium  .* . 

Anabar  . . 

Annamaque  .  . 

Antimony  Gold  . 

Anuwon  Uranium  ■ . . 

Appolo  Pore.  . 

Arctic  Y’ell . 

Argosy  . 

Arken  . 

Arncour  . 

Arno  . 

Arnora  . 

Arrow  Tungstea  ... 

Astral  . 

.Ath  lodge 

Atlantic  Coast  Copper 
Atlas  Chib  • 

Atlas  Sulphur  . 

Audley  . . 

August  . . 

Aunite  . . 

Auterra  . . 


(Quebec  Cobalt 
j  Quebec  Gold  Belt 
Quebec  Smelting 
I  Quebec  Tantium 

iQuejo  . 

Queniaque  . 

Quemartic  . 

Quest  . 

iQuetide  . 

iQuytangie  . 

I  .ju*  don  . . 


but  in  recent  years  no  new  ore 
has  been  found  and  the  ore  re¬ 
serves  are  nearing  exhaustion. 

Waite.  Mr.  Murdoch  stated,  has 
93,7.S0  shares  of  Orchan  Mines, 
which  is  investigating  a  promis¬ 
ing  zinc-copper  occurrence  in  the 
Mattagami  Lake  area,  and  a  25 
per  cent  interest  in  Consolidated 
Vauze  Mines,  which  is  drilling  an 


Raglan  . 

Rahill  . 

Rajab  . 

Rand  .Maiartie  . 

Raiiney  . 

Ranrouyn  . 

Kaylartic  ... 

Raymond  Tiblemont  .. 
Ravvilic  Ast)esto.«> 

Rebair  . 

Kedaurum  . 

Red  Area  . 

Red  Bunk  . 

Red  Bark  . 

Redcon  . 

Red  Crest  . 

Redruth  . 

Redwoll  . 

Kenfort  . 

Republic  Lead  . 

Rcsenor  . 

Rexora  . 

'Rhyolite  Rouyn  . 

Ribago  Rouyn  . 

Ric(<  i  opp«  I  . 

Richard  (upper  . 

Rich  Group  . 

Rice  Lake  . 

Ridgefield  U.  . 

Rigby  Kirkland  . 

Riube«  . 

Rio  Tinto  *. . 

Rjtuna  . 

Rivet  Ridge  . 

Robb  .Monihray  . 

Rolervn'  . 

Ruedot  Mines  . 

Rodney  . 

Romar  . . 

Ronal  . 

Runnoco  . 

Rose  Gold  . 

Rossiand  Mining  . 

Rouandah  . 

Roxton 

Royalite  G.Synd.  (units) 
Ruyniont 
Rua<  Porcupine 
Rugged  Red  Lake 
Rusk  Porcupine 
Russet  Red  Lake 
t  Russet  Red  Lake  (units) 
Russian  Kid  (The) 


Nickel 


interesting  copper  situation  north 
of  the  Waite  boundary. 

Company  is  also  participating 
in  options  on  12  claim  groups 
west  of  Mattagami  Lake  where 
various  anomalies  will  be  tested 
by  drilling. 

i  Waite  is  considering,  president 
I  sa  id  ,  increasing  its  holdings  in 
Mining  Corp.  of  Canada,  which 
now  stand  at  4.3B.7,'iO  shares,  he 
said. 

Since  the  first  of  the  year  an 
additional  24,000  shares  of  Gceo 
Mines  were  purchased  on  the 
^open  market,  to  bring  total  hold- 
,ings  in  this  mine  to  221,67B 


DR.  D.  R.  DERRY 

Dr.  Derry  was  recently  elected 
a  director  and  president  of  Rix- 
Athabasca  Uranium  Mines  Lim¬ 
ited.  Dr.  Derry  is  vice-president 
in  charge  of  exploration  of  The 
Rio  Tinto  .Mining  Company  of 
Canada  Limited. 


Opemiska  Copper 
Earnings  Expand 


Opemiska  Copper  Minos  (Que-| 
bee)  l.td.  reports  net  earnings  of 
j$46fi..iBl  for  the  year  ended  De- 
'cember  31  last,  as  compared  with 
a  net  loss  in  the  previous  year 
of  $1.32.149. 

Gross  production  tor  the  year 
was  valued  at  $7.027,.395.  up 
i  sharply  from  $4.3,3fi.BfiB  in  1957. 
j  Tonnage  of  ore  milled  was  .3.52.- 
;984  against  240.4'22. 

!  .1.  P.  Millenbach.  president, 
stales  in  report  that  it  is  anti¬ 
cipated  milling  capacity  of  2.000 
tons  a  day  will  be  available  b.Vj 
November  with  production  of  this 
tonnage  by  the  end  of  the  year. 

To  complete  the  expansion  pro-i 
gram  the  2.0(M)  lon.s  a  day  if  is  I 
anticipated  that  an  additonal  ca¬ 
pital  expenditure  of  $1,000,000  will 
be  required.  Assuming  an  aver-, 
age  price  for  copper  of  27  cents 
a  pound  for  the  year,  it  is  anti-' 
cipated  that  earnings  will  provide 
for  thc.se  capital  payments  to-i 
gether  with  deterred  development] 
expenditures  of  somi'  $4.30.000.  he' 
said. 

Balance  sheet  shows  current  as¬ 
sets  of  $2,8.30.105  compared  with  I 
$2,014,610  as  ot  December  3t. 
1957,  and  current  liabilities  ofl 
$3,702,921  against  $2,072,951. 

Ore  re.sorves  are  shown  at  5.-| 
000,900  Ions  compared  with  4.743,- • 
(MIO  at  the  pre\  ious  yearend.  | 


Cassiar,  Keno 
Dividends  To 
Boost  Conwest  Net 


I  shares. 


Regular  dividends  for  the  first 
time  from  Cassiar  .Asbestos  Corp. 
I>td.,  (or  a  full  year  are  expected 
to  bring  gross  income  of  Conwest 
Exploration  Co.  Ltd.,  up  to  ap¬ 
proximately  $.500,000  this  year, 
F  C.  Connell,  president,  told 
shareholders  at  the  annual  meet¬ 
ing  of  company  this  week. 

Conwest  had  gross  income  of 
$374,943. 

Once  again  this  year,  presi¬ 
dent  .said,  company  would 
not  he  paying  a  dividend  this 
year,  as  all  revenue  is  being 
ploughed  back  for  devclopmcnl. 

Cassiar  initiated  dividends  in 
.luly  of  last  year  and  has  paid 
45  cents  a  share  to  date.  Opera¬ 
tions  for  the  past  six  months  Mr 
Connell  said  are  comparable  with 
the  same  period  last  year.  Con¬ 
west  holds  ,500.000  of  the  3,800,000 
Cassiar  shares  outstanding. 

The  company's  other  major 
holding.  United  Keno  Minos  Ltd., 
is  also  expected  to  pay  regular 
dividends  this  year,  president 
told  the  meeting.  Its  last  three 
quarterly  payments  have  been' 
six  cents  a  share. 

During  the  six-month  period 
ending  March  31.  United  Keno 
produced  a  record  3,7.50,000 
ounces  of  silver,  up  substantially 
from  the  2,900,000  ounces  in  the' 
comparable  period  last  year. 
This  is  due,  .Mr.  (’onncll  said, 
to  the  high  grade  ore  from  devel¬ 
opment  nl  the  Elsa  mine. 

In  addition.  United  Kenn  turn¬ 
ed  out  12  million  pounds  of  lead 
in  the  first  six  months.  9.4no,(KK) 

I  pounds  of  zinc,  and  119,000  pounds 
ol  cadmium.  Conwest  owns  25 
;per  cent  qi  the  authorized  capital 
of  I'niled  Keno. 


El  Bonanza 
ERiot  Uranium 
Elmac 
Elmwood 
Elura 

I  Embury  Lake 
[Empire  Gold 
{Erin  Kirkland 
:  Ester 

Ethel  Copper 
]  Kvonlode 
ExporJ  Nickel 


The  Petrol  Oil  and  Ga.s  Co. 
Ltd.  reports  net  earnings  for 
19,58  of  $11,081,  enmpared  with 
a  net  loss  of  $4.3.493  in  the  pre¬ 
ceding  year. 

Gross  income  amounted  to 
$477,908  against  $390,249.  Depre¬ 
ciation  and  depletion  was  $170,270 
again.st  $1.58..345 

Net  working  capital  at  the 
year-end  was  $.344,111  against 
$484.8.55  a  year  earlier. 

Production  totalled  101.877  net 
barrels  of  oil  against  121.311. 
Reserves  totalled  2. ,300  000  gros.s 
barrels  again.st  2,000.000.  Gross 
land  aere.age  was  948,105  against 
022.028  and  net  land  acreage  wa.s 
201, .5.58  against  197.1.57. 


Better  Year  Seen 
For  Weedon  Pyrite 


K*b 

Kairtianks  Uranium  — 

f'airwa.v  Flin  Flon  - 

1  Karcroft  . 

'Fatima 

'  Kaulkenham  Lake  (old) 
Feld  Temaaami 
j  Femco 
;  Fiske 

b'leetwood  Yellowknife 
Fleming 

Flicka  . 

Flin  Flail  . 

Flobec  . 

F'iomic  ... 

I  Fortune  Yellowknife  .  . , 

Forty  Four  . 

!  Freberi  . 

Funds  Ba.v  . 


Bachelor  Lake  . 

Bacola  . 

Baldwin  Coni . 

Band  Ore  . 

B.,ri(Juwan  . . 

Banner  . . 

Barbi  . 

Hal  -Le-Duc  . 

Barima  . 

Barinouri  . 

Bai-Lan  . 

Bai-.Vlanttou  . 

Barmunt  . 

Barnet  Deb  . 

Baivin  . 

Barvallee  . 

Basalt  Bay  . 

Batch  Hiver  . 

Bateman  Bay  . 

Reaeon  .Mining  . 

Beatrice  . 

Braucoeui  . 

Reaucour  Yellowknife 
Reaudega 

Beaulieu  Cone . 

Beaupas  . 

Beauriv  . 

Beauverny  . . 

Belfast  . 

Belgold  . . 

Belmont  . 

Belle  Chibougamaii  ... 

Bellemac  . 

BeU  Mioea  . . 

Big  Dan  . 

Big  Game  . 

Big  Glen  — t . 

Big  .laekpot  . 

Big  Mastei  . 

Big  Miasouri  . 

Big  NeU  . 

Rilmac  . 

Biore  . 

Birch  Bay  . 

Birchel!  . 

Biroco  .  . 

Blind  River  U . 

Blondor  Quebec  . 

Blue  Grass  Uran . 

Bocabois  — 

Boise  Yellowknife  — 

Bonne  Bay  . 

Bornite  . 

Bourbeau  Lake  . 

Bouider  Gold 
Bourlamaque  Central 

Bracemac  . 

Brady  Cross  Lake  — 

Brae  Brecst  . 

Bramineo  . 

Brengold  . . . 

Bright  Bed  Lake 
Brilund 

British  Columbia  Expl 

Britt  Maiartie  . 

Brobai  . 

Broman  . 

Brown  McDade  . 

Bruce  Presto  . 

Brunette  Pore . 

Buffalo  Canadian  .... 

Buflonia  . 

Buries  . 

Bui'.seolt  . 

Burley  Pore  . 


I  Providing  copper  prices  re¬ 
main  at  approximately  the  pre-, 
sent  level,  and  estimating  1959 
copper  production  to  be  in  line] 
With  that  of  1958,  Weedon  Pyrite! 
&  Copper  Corp.  lAd.  expects  to' 
enjoy  a  material  improvement, 
in  operations  and  earnings  in  thCi 
current  year,  according  to  the 
annual  report  for  19.58.  i 

With  the  mill  treating  a  total 
of  1.38, .594  tons  n(  ore  compared' 
with  1(17,418  tons  in  19.57.  the 
company  reports  lecord  metal, 
production  in  the  last  year,  out¬ 
put  ol  copper  gaining  20'/t  .  zinc 
4.8'f,  pyrite  .36'r,  gold  2.1%  and 
silver  .3.5'r.  The  mill  averagcnl 
418  tons  a  day  versus  .305  tons 
in  1957.  ' 

Operating  prolit  for  the  year 
under  review  amounted  to  $36,- 1 
745  as  compared  with  $,5(),927  in’ 
1957.  while  there  wa.s  a  net  loss' 
of  $3,837  alter  all  charges,  in¬ 
cluding  writc-otis.  with  no  allow¬ 
ance  made  lor  depreciation.  Net 
loss  in  1957  was  $0,375. 

Considerable  mine  develop¬ 
ment  and  exploration  work  was| 
undertaken  during  the  year.  Ore] 
reserves  i.ow  amount  to  108,177] 
Tons,  averaging  2.14%  copper,! 
0.93%  zinc  and  29.98'/.  sulphur. 


SjiJniito  Conte . 

Sdinita  . 

Sdin&haw  . 

Santa  Mana  . 

Santiajio  NVw  . 

Schleeiaui  . 

Sc’intiture  . 

Scott  Chiboujtamau  .... 
Scatorth  .  . 

Senoif  . 

Scniinp)  . 

Seventh  Maiartie  . 

Shearzona  . 

Sheba  . 

Shebiior  . 

Sheldon  . 

I  Shield  . 

^Shoreland  . 

iShun&by  . 

Silver  Arrow  . 

Silver  Lake  . 

‘Silver  Rid):e  . 

Simon  Lake  . 

Sky  Line  . 

Skynner  Lake  . . 

Sladen  Quebec  . 

Smelter  Gold  . 

(Snowden  . 

Snowdrift  . 

'Snow  Lake  . . 

'snow&hoe  Gold 
Soma  Duverny 
,Soc-1’omic  Uranium 
.South  American  Mining 
South  Chib. 

South  Dufault 

South  Giroux 

South  Kenra 

South  State  Uranium  . 

.Southvue  .  . 

Sovereign  . 

Spearhead  . 

Spina  Port  . 

'spinet  Gold  . 

Sprinfipole  . 

Squall  Lake  . 

Standard  Gold  . 

St  Anthonv  (new) 

St.  .Jude  . 

St.  Marys  . 

tSUrt(Hjrt  . 

[starlight  . 

Stewart  Abate  . 

jSlrathmore 

Istratmet  . 

■  Strike  Uranium 

Sudbay  . 

Sulliniaque  Goldfields  .. 
Sullivan  Bourlamaque  .. 

jSun  Bear  . 

|Sunset  Y'ellowknife  .  .. 

Surpas  Petre  . 

Swift  Copper  . 


Kilembe  Copper 

Kilembe  Copper  Cobalt  Ltd 
reports  a  net  los.s  in  the  yearj 
ended  December  31,  19.58,  of  $.580,- 
217  compared  with  a  net  loss  the 
previous  year  of  $987,733. 

Metal  sales  were  valui'd  $5,779,- 
137  as  again.st  $4,147,900  in  19.57. 

Ore  reserves  at  December  31, 
19,58,  in  the  proven  and  probable 
category  totalled  H,188,(MI0  tons 
grading  2.31  per  cent  copper  and 
0.18  per  cent  cobalt. 

I  Processing  facililii's  at  the 
I  property  now  are  capable  of 
I  accepting  a  throughput  of  00.000 
lions  of  ore  per  month. 

Kilembe  has  embarked  on  the 
I  first  pha.se  of  a  four-year  pro- 
igram  to  increase  throughput  to 
2.000  Ions  of  ore  per  day  from 
the  present  2.000  lon.s  daily. 

;  This  first  step  involves  accelcr  , 
'  ated  underground  development 
;  designed  to  convert  indicated  ore 
into  proven  re.serves. 


Tidal  Pet.  Offering 
Nearly  100%  Taken  Up 

h^dmonlon:  —  Tidal  Petroleum 
Corp.  Ltd.  announce  that  the 
I  recent  offering  to  shareholder* 
was  almost  lOO'f-  sub.scribed,  net¬ 
ting  the  company  $420,817. 

Shareholders  on  record  as  of 
h'ebruary  lOth.  were  granted  the 
right  to  purchase  one  additional 
iunil  at  $1.72  for  each  ten  shares 
held.  The  unit  consists  of  one 
share  and  one-half  of  an  option 
warrant.  Each  option  warrant 
entitles  the  holder  thereof  to 
purchase  one  additional  share  at 
$2.00  up  to  4:00  P.M,  December 
.301  h.  19.59. 

'  The  additional  working  capital 
it  is  pointed  out  will  be  used  by 
the  company  for  an  increase  ex¬ 
ploration  and  development  pro¬ 
gramme. 


Geco  1  St  Quarter 
Earnings  55  Cents 


Toronto,  —  At  annual  meeting 
here  of  Geco  .Mines  Ltd.  N.  C  ; 
Hrquhart.  president,  estimated 
net  earnings  of  company  of  $1.- 
002..500.  after  write-offs  for  quar¬ 
ter  ended  March  31  last.  This! 
was  equivalent  to  .55  cents,  a' 
share. 

For  the  March  quarter  last 
year  the  company  had  net  earn¬ 
ings  ot  $8.35,310.  or  28  cents  a 
share. 

Payment  of  dividends  by  Geco 
he  said,  however,  are  not  in  the 
immediate  future. 

In  the  process  of  orderly  ec¬ 
onomic  mining,  president  sadi, 
the  ore  treated  (iuring  the  bal¬ 
ance  ol  the  present  year  will  be 
icloser  to  mine  grade  than  hereto¬ 
fore  has  been  the  case,  which  will 
affect  the  earnings  .somewhat,  he 
jsaid.  To  date,  grade  of  ore  treat¬ 
ed  has  been  higher  than  average 
mine  grade. 

During  the  lirsi  quarter  ol  the 
Current  year  the  mill  treated 
322.170  tons  averaging  2.14  per 
cent  copper.  2.03  per  cent  zinc' 
ana  1..34  ounces  silver. 

The  U.S,  quota  on  all  Canadian 
zinc  concentrates  for  the  quarter 
ended  March  31,  19.59  was  filled 
jon  March  12.  president  said,  and, 
he  indicated,  this  will  also  affect' 
Geco  earnings. 

Since  the  first  of  the  year  the 
Mining  Corp.  ol  Canada  loan  to 
Geco  has  been  reduced  by  $2,-: 
400,000  and  now  stands  at  $7,200,- 
000. 

There  is  no  immediate  inten¬ 
tion,  meeting  was  told,  to  increase 
me  mill  capacity.  ! 


j  New  Di(by  Dome 
!New  Dom  Nickel 
'New  Fontana 
[New  Formaque 

I  New  Insco  . 

'  New  Lorie  . 

New  Maiartie  . 

[New  Metalore  — 

I  New  Redwood  . 

I  New  Walcora  . 

[Ncwp#»ri 

{Nickel  Lake  . 

'Nickel  Offsets  . . 

Nicoba  . 

iNipiron  . 

Nocana  . 

Norbeau  . 

^  Norcouii  . 

;  Norford  Pershing  .  . 
i Norman  Maiartie  ... 
[Normar  — 

I  Normtngo 

'  Norsmean  N . 

,  North  American  Moly 
I  North  Am.  R.M. 
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Transaction!  on  Toronto  Stock  Exchange 

(Cloalng  quolalionii  April  3t.  195^1 
Stock 


Tache  Lake  .... 

Vanaur  . 

Tarbult  . 

I  l  asmaque  _ 

Tazin  . 

Temando  . 

TempJor  - 

Tetra 

Three  Brothers 
Tib  Expl. 
I'idelake  .  . . 

Toff  . 

Tomiska  ... 

Tunawanda  . 

i  Tor  bee  ..  .. 

;Torbrook  ; . 

iTorncresl 

Tuwei 

'Trans  American 
Trans  Canada  M 
)T**a  nsland 
Trans  Dominior 
Imrans  Northern 
ITrebor 

iTre.xdor  . 

.Trident  .  .. 
Triton 

|Tro.jan  Con?.  ... 

I  Troian  Gold 
Tromac 
Tudd  (  obalt 
Tvranite  .... 


High  Low  Cluav 


High  Low  Cloaa 


Sale.R  SUtek 


Earnings  Expand 

Highland-Bell  Limited  reports 
net  earnings  of  $201,389.  equal 
to  17  cents  a  share  for  19.58, | 
against  $185,151  nr  11.8  cents  a 
.share  in  1957.  Gro.ss  revenues 
amounted  to  $819,359  from  18.729' 
lon.s  nf  ore  milled,  against  $063.-; 

milled  in! 


[  .1..A00  Ma.itran? 

[  (4.600  Marigold 

14.374  Medal 
27.650  Midcon 
I  37.339  Mill  City 
12.300  Nal  Pete 
9.982  N  Bri.stoI 
937  N  Concord 
26,400  N  Con! 
79,6()0iN  Davie? 

872!  N  Superior 
2.580  NC  Oil? 

I  2.190'  Do  A  wl? 
j  6.100  Northid 
;  8.830  Okalta 

14,479  Par  Pete 
80  Do  w 
32.235  Permo  pr 
13.700  Peruv  Oil* 
41.760  Petrol 
8.12S'Philiip? 
2fl9..300  Place 
7.400  Ponder 
4.3.925  Prairie  Oil 
.34.784  Provo  Ga? 
17.083  Quonlo 
2.000  Reef  Exp) 
10.281  Ro<‘ky  Pete 
].. 580  Royalite 
375  Do  pr 


.3. .500  Acme  r,a«  .20 

2,800.A.iax  .8.5 

11,632  A P  (-on?  ..57 

,30..598'.Am  Leduc  .18 

11.000  Anchor  ,18 

6. . 520  Bailey  S  A  9.0.5 

945  Do  pfd  21.62 

t.025  Do  5=^4  pfd  22.25 

1.200  Banff  177 

.5.800  Bata  -07 

l.bOOlBralsa  .9.5 

6,730  Blitalta  .3  1.5 

12,725  Calalta  81 

2,310  Cal  Ed  .30.2.5 

.300  Calvan  Con  .3.80 

.34..)00  Calvert  .74 

1.990C  Oil  1/1?  1.78 

I. 3,000  Do  wts  .69 

9,600  CS  Oil  wt*  .80 

33.950  C*S  Pete  4  60 

8,9001C  Chieftain  1.2.5 

12,110  Cdn  Dev  5.30 

14,0.50  C  Ex  Ga.?  2.3.5 

II, 550|C  High  r.r  .37 

.5,400  C  Homestead  1.60 

7.. 544  C  Hu.Rky  12. .50 

1.. >60  I>o  wl.«*  6.50 

1.133  Cdn  W  O  1.77 

6.200  Charter  Oil  1.7.5 

28.200  C  Allenbee  .09‘ 

1.099  C  Dragon  25>/; 

5,225  C  Mic  Mac  1.30 

5.950  Con  Peak  .06'. 

4,580  C  West  Pete  5.20 

10,520;Cree  wi?  '.58  1.92 

59.916  Dev  Pal  1.5.5 

3,300  Dalhou.sie  .20 

2,400  f>ome  Pete  11. oo 

22,925  Dttvex  12 

73.000'Dynamir  Pete  1.52 

24,975:Fargo  6.80 

?.025!Fr  Pete  pr  7.2.5 

.300  Gen  Pete  4  00 

4.. 505  Do  A  3.70 

2.210  Gt  Plain*  .14' 

1.931  Home  Oil  A  18  ,50 

3,9171  Do  B  18.12 

7.136  Hud  Bav  O  G  20  00 

2.000  Jump  pound  22 

1..  530  Jupiter  2  60 

.34.300  Kroy  .62 

798.000  LI  Pete  .21 

2.5.100  Lynx  .15 


iHalden  . 

Marker  . 

[Harpers  Maiartie 
Harricana  Amalgamated 
Hay  Gold 

Hastiags  . 

Headvue  . 

Headwater  . 

Hearne  Yellowknife  ... 

Herbdix  . 

Hercules  Uran . 

Hewfran  . 

Heyson  Red  Lake  . 

HG  Young  . 

Hiawatha  . . 

Hisiop  (old)  . 

Holwood  . 

'  Hoodoo  Lake  . 

Horne  Fault  . 

,  Hotstone  . 

I  Hotstune  Min . 

Hubert  Lake  . . 

Hueamp  . 

Huclilf  .  . 

[Hudson  Bay  (Ex.  D)  .. 
[Hudson  Ungava  ... 
iHuhill 

Httmiin  Red  f.ake 


Calmor  . 

<;aluinet  Uran  . 

Campbell  Isl.  . 

Camdcck  . 

Camlaren  . 

Camoose  . 

Camray  Mine? 
Canadian  All  Metal? 
Canada  Radium  Corp 
Canadian  Javelin 
Canadian  Kirk 
Canadian  Lithium 
Canadian  Manganese 


080  Irom  1.S,779  Ions 
1957. 

Approximately  $103,000  w  a  s 
spent,  report  slates,  on  explora 
1 1  ion  during  the  year,  mainly  b> 
participating  in  various  syndi- 
cates.  Additional  funds  for  explo¬ 
ration  will  be  required  in  the  cur¬ 
rent  year.  A  satisfactory  opera¬ 
tion  is  expected  from  the  Beaver- 
dell  mine. 


Canaiask  . 

Can  Duo  . 

Canoenti  . . 

Canuba  . 

Canuck  Explorers  . 

Cape  Copper  . 

Capital  Lithium  . 

Caral  . . 

'•arami.ra 

Carnegie  . . 

Casgoran  . 

Cassidy  Yellow-  . 

Cartier  Maiartie  . 

Cathroy  larder  . 

Caesar  Min.  . 

Central  Manitoba  . 

Centre  Hill  . 

Charles  Long  Lac 

Chellew  . 

Cherokee 

Chesbar 

Chiboug.  Copper  Corp. 
Chipman  Lake 
Chillicoppei 
Christopher  Silver 
Chunkuni  Red  Lake 

Chyka  . 

Cincinnati  Pore . 

Circle  Yell . 

Claremont  . 

Clamor  . . . 

Clarry  . 

(Tlaverny 

Clavo.s  Poi-rnpine  .  . 
Cleranda 

Clicker  .  . 

Clinger  . 

Clix  Athabasca  - 

Cobalt  Products  . 

Cockeran  Red  . 

Colonial  Asb . 

Columbiere  . . . 

Columinda  . 

Comara  — 

Combined  Larder 
Concor  Chib. 

Comstock  Keno  . 

Conccho  - 

Cons.  Biore  . 

Cons.  Frederick  — 

Cons.  Harpers . 

Cons.  Vauie  Duleaull  . 
Continental  .Aso. 
Continental  Copper  . . . 

Continental  Kirk  . 

Copper  Island  ..... 

Cordell  . 

Cordoba  . 

Cottey  . . . 

Courtmont  —  i . 

Cove  . 

Crockingstone  - ... 

Caribbe  Fletcher  . 

Craigmobl  . 

Cransold  . 

C-essv  ,  . . . 

Crossfiult  . 

Crow  shore  Gold  . 

Croydon  Rouyn  . 

Cubar  . 

Cuniptau  . 

Cuyuni  "A"  . 

Cvprus  . 


Nickel 


Obalski  — 

Obalski  (ISi.-.i  . 

Oceanic  . 

Oklend  . 

liild  MUI 
'  Oliver  Severn 
Olivet 

Ontario  Nickel  (old) 
Ontario  Nicke*  (new) 
Ontario  Rare  Met. 
Opawica  Expl. 

Orchan  . 

Orcour  . 

Ordala  . 

Orofino  . 

Ortona  . 

lOrvalley  . 

jOssian  . 

'Ouillette  . 

Ourguld 

Ox  Bov»  Silver 


Independent  . 

Indyke 

Ingraham  Yellowknife 
I  Ingray 

j  Inter  Asbesto?  . 

ilnlcr  Ceramic?  . 

I  Indore  -  •  •  • 

Mountain  . 


Ungava 

Lianium  King 
Uranium  Ridge 
Utah  f.arrt^* 


I6.4(>OSand  River 
.5,700  Sapphire 
I.OOO  Do  deh? 
2,020  Secur  Free 
3,466  Sarcee 
10,906  Souri? 

11.650  South  V 
14,000  Spoonei 
21.438  Stanwell 
27.900  Tex  Caf 
29,850  Tidal 
50, 1 45  Do  rf  ? 
15.915  Triad  Oil 
7.213  U  Can?o  vt 
.30.538iUn  Oil? 
48.000!Wayne 
8,451  Wespae 
17,830  Wesburne 
6.047  W  Cdn  OG 
1 ,200  Do  wt? 
7.066  W  Deralt* 
6.600  W  Naco 


iVa)  Dor  Mineral  Hold 
'Vallee 

1  Valor  . 

Vatrex  . 

Verlat  . 

Vermont  . 

Viking  . 

Vindiraior  . 


[Indian  1 
[Inmount 
I  Inore 
ilvan  Larder 
I?kut 
Iso 


WaUico  . 

IVadge  . 

VVaMF»a  . 

Wakeko  . 

Wampum  . 

IWasu  Pun 
Wedding  Hiver  ... 
VVelU  Long  Lac  .  ... 
VAclsih  Sauve  ... 

vvembfev  ..... 

Wenga  ..  ..  . 

Wendmar 
We&ley  . 

West  .Amulet  New 
West  Red  Lake 
I  West  Manitou 

‘Wesiville  . 

[West  Wa:>a  . 

While  Guvatt  . 

Wildnesf  .  . 

.WiWoi  . 

'Winabi 

WiiiMirt 

Wilson  Red  Lake  . 

WtlK(K»n 

Wisik 

WolipacK 

Wo(xf  Brown  Iru.vt 
Wood  rrne&u? 
.Wuudhail  .  ... 

Wright  Rouvn  .. 


Jack  Lake  New 
{.lacula 
Jahalla 

Jamaican  . 

'  Jardun  .. 

Jarmack  .  . 

I  Jean  Lake  .  . 

Jeep  . 

Jerome  . 

Jesko  . . . 

Jilbie 

Joannes  Davidson 
I  lowsey  Denton 
^Junior  Frood 


Oil  Quotations 


Pacemaker  . 

Pacific  Nickel 
Packard  Pershing 
Page  Harley 
Palermo 

I  Palomar  . ~ 

I  Pamon  . 

[Pan-Canadian  . 

Pandora  Cad . 

Paquin  .  . 

t^aid-Red  Lake 
Parent  Red  Lake  .  . 
Park?  Brftok 
,  Park'say  .... 

I  Parquet 
Partridge  Can. 

Pascali?  . 

Pasi'ai 

Palrivr  iJeHer 
Paudash  .  • 

Paul  Liane 
Pawnee  Kirk 
,  Pa.x  .Athaba?ka  New 
Payne  Yellowknife 
Pay  sail 

Peach  Uranium  (new 
’  Peerless 
Peg  ranialum 
Pelangio 

Pelletier  Lake  . 

Pentield 
!  Pennaque 

Pensive  Yellowknife 

Penv4  0<)d 

Peribec 

,  Pershop  . 

Petiiclere  . 

Pickering  . 

Picton  . 

Pinepoini  . 

Pinnacle  Gold  . 

Pinla  l^arder  . 

Pitchvein  .  . 

Pitt  Gold 
]  Plt»m  New 
'  Polaris 

Piiiu./i  Kuuyn  (old) 
Purcupins  Gold  lop 
porcupine  Lake 
Porcupine  Situthgate 
Port  rolriweP 
Poicupine  United  .... 


ind  Change 

A4k 

.12  .13 


Aliex 

Raid  Mountain 

B.C.  Oil  Land?  ... 
Bntco 

Caldina  Oil 
!Camlachie 
‘Canadian  Delhi 
Canadian  Em  jay 
Canadian  Superior 
'-■ppitol  Prif 
Claybar  Uran. 
Edorar 
Empire 
Frerhold 
Gateway  Oil 
Golden  .Saturn 
Gieal  Sweet  Gra.s.« 
Hargd* 

Harvest 

Israel  Cont . 

I  Kitalia 
Kroy  Oil? 

Ludur  Catmar 
Long  Poini 
Ma.ior 

North  (Tmtincntal 
Old  Smoky 
Paige 

Ranchmen  ?  Oil 
Realty  .New 
Richland 
Royal  Canadian 
[Seaboard  Oil 
[select 
Share  Oil? 

Spring  Coulee  New 
Sturgeon 
Submarine 
[>ansfieid 
Turner  Valley 

Vanalta  . 

Van  Tor 
Vermillion  ^'on?. 
Warner  We?i  j . 
Westall 

West  Coa?t  AT  .. 


KB  Mining 

Kamlac  . 

'  Karraka  . 

Kaw  Crow  . 

jKaymac 
I  Kayunim 
{Ken  Bay 
’  Kencour 
iKenda  Per«hing 
‘  Kenilwtgrth 
Kenmac 
Kenogami? 

Kent  l.ak» 

Ken  west  Mine? 

Kewa 

Kerr 

,  Kerrigan 
!  Kerromar 
Kewagama  Que. 
iKcylode 
i  Ke'  mor 
Kiena 
Killala 

I  Kimberly  Copper 
iKinasco 
i  King  Kirk 
[Kirk  Eastern 
iKirk  Gateway 
[Kirk  Hunton  .... 
Kontiki  . 


i'ou  get  the  help  of  trained  personnel  in  selecting 
the  model  you  need  from  over  2,000  modifica¬ 
tions  available.  Ynu  get  installation  and  main¬ 
tenance  service  that  assures  accurate  operation. 
And  you  get  a  guarantee  of  dependability  —  from 
a  company  with  a  century  of  experience  in  the 
design  and  manufacture  of  mechanical  equip¬ 
ment.  For  the  scale  and  the  Company  that  give 
you  far  more  —  see  Fairbanks-Morse! 

THE  CANADIAN  FAIRBANKS-MORSE 
CO.  LIMITED 

SixfKii  H  'iiirliry  Arm.-s  Cdno'ln 


]  Yellow 

Voung  DavidJjon 
A'oung  Shannon 
Vuknr# 


Zototi> 


Laddie 

Lady  Rouyn 
Lafayette  l/mg  Lac 
Lake  Expanse 
Lake  Renz.v 
jLakci  idge 
[T^mbton  Copper 
Land»*iac 

Land sun  . 


Dablon 

Oack  Creek  .... 

Oalhart  . . 

Damascus 

Danaray 

Darmarc 

David  Copperficld 
Delandore 
DfJeort  Pore 


1 
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Net  Loss  for  Canadian  Husky; 
Problems  Seen  Temporary 

Annual  report  of  Canadian 'potent  authorities  agree  that  ex- 
Husky  Oil  Ltd.  for  1958  shows 'port  of  surplus  gas  would  be  in 
gross  operating  income  fo.  year  the  best  interest  of  Canada,  corn- 
down  at  $16,079,000  from  record  ponies  have  and  are  encountering | 
figure  for  1957  of  $18,951,000.  Net  delay  in  obtaining  permission 
profit  before  depreciation,  de-  l  r  o  m  Canadian  government 
pletion  and  other  charges  was'Oodies  to  serve  export  markets 
flown  at  $1,936,000  from  $3.364.-'now  available  " 

000  in  1957.  He  adds,  however,  that  prob- 

Therc  was  a  net  loss  of  $1,-  lems  currently  facing  the  petro- 
768,000  after  all  deductions,  in-  leum  industry  are  not  permanent 
eluding  substantial  recurring  but  rather  "a  pause  for  consoli- 
writeoffs.  as  against  a  lo.ss  of  dation." 

$131,176  in  19,57.  The  report  calls  lor  u.se  of 

Crude  oil  throughput  at  the  western  Canadian  oil  in  supply- 1 
three  Canadian  Husky  refineries,  ing  the  total  Canadian  petroleum 
report  states,  averaged  9.484  bar-  demand  to  restore  vigor  to  the 
rels  daily  in  19.58  compel  cd  to  industry.  One-half  of  domestic  de¬ 
ll, 126  barrels  in  1957.  Tht  de-  mand  is  currently  being  supplied 
crease  rc.sulted  from  a  22  per  by  imported  crude  oil  and  re¬ 
cent  in  sales  of  bunker  fuel.  The  fined  products  while  western 
company  showed  gains  in  sales  producers  are  able  to  sell  about 
of  other  products.  cne-half  of  the  crude  oil  they  can 

Revenue  from  sales  amounted  produce, 
to  $14,510,000  for  19.58  compared  In  dealing  with  natural  gas, 
to  $16,578,000  in  1957.  Most  of  the  .Mr.  .Nielson,  said  experts  agree 
profit  decrease,  it  is  pointed  out  that  Canada’s  proven  reserves 
came  from  lower  prices  received  are  “far  greater  than  the  foresee-  ~ 
for  refined  products  sold  able  domestic  demand"  and  mar-  / — 

Referring  to  19.58  operation.-  of  kets  for  the  surplus  are  readily  I 
company,  report  stales  that  re-  available  in  the  United  States. 


®  THE  CANADIAN  DOLLAR  AT  NEW  YORK 
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shows  that  there  are  many  more.  If  we  wish  to  keep  Canadians'  ^  Marsh  to  b*  manarer,  ninlLa-vrence  ana  Pnnee  .\rthur.  Montrea!. 

people  disgruntled  with  Labour i  working  and  Canadian  productiv-i ''e"’  ”*ochit<v.  ha»  bem  appoimnd  |  BeTch. ‘n  s'** 

than  there  are  Tory  waverers.  ity  to  grow  and  to  accommoda*e  I  hranch  w.  a  wau  to  ba  semw  assts^t 

i  „  .  .  -  1  , -U  ,  ...  ..  .  Merritt,  B.t.  mana^ai.  St.  Catherine  and  St  Atn- 

1  Not  surprisingly,  the  Liberalsieven  more  Canadians  (even  if^  g.  v.  watson.  manager,  riin  Kion,  ander.  Mmireai. 

[are  puffing  out  their  chests  they  are  merely  ‘brothers  and'rHaVi?,^^'  "eV"'"'*"’ ^ 

They  are  setting  themselves  the  sisters  of  such  as  are  already manager.  Princess  imperial  bank 

'target  of  first  replacing  Labour  here")  then  we  have  no  right  to  gJ  E/"’ciarke''’'i«.  ^  ^  ^  aradstock  to  be  manager,  Letn- 

as  the  Opposition  in  Parliament; export  the  tools  of  production  to  ji„„„  o,“ce,  cai.aTy  \u»  ^e  assistant  manager, 

and  second,  taking  over  Govern- i low  wage  standard  countries.  p-  -'smudsm  to  »»  '  Stanley  sts.,  Mont- 

i  ,  ^  ,  ,  loth  Avenue  N.E.  and  .ird  Street,  . 

iment  from  the  Conservatives.  VVe  should  produce  on  a  com-  Caigary.  I  p,.  Emdiay  to  be  manager.  Rocky 
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Ocr.eil 
r.-'  1  Siirplaa 


/  Z'  Merchandise 


k/'- 

Non  Merchandise 


as  the  Opposition  in  Parliament: export  the  tools  of  production  to  tioMi*' o*f“ce‘'*c*aVfTr' Aiia'*^*'^  ”  bn-ige.  Alta.  ’ 

.  J  .  .r,  .  gionai  uiiice,  v-aiaary,  .aiia.  ^  Y  Carter  to  be  assistant  manager. 

and  second,  taking  over  Govern- How  wage  standard  countries.  P-  -'smudsm  to  be  manager, Catherine  and  Stanley  Sts.,  Mont- 

i  .  ,  ^  1  I6tn  .\venuf  N.E.  and  .Ird  Street,,-... 

iment  from  the  Conservatives.  We  should  produce  on  a  com-  Caigary.  Findiav  to  be  manafer.  Rocky 

The  latest  position  is  Hat  more  pell, ive  basis  and  give  credit  r'JS  M. 

hrle^lle^r  Si"'""''  "  iv™.'  .".e“pr“o""S"  "  ’  't  e''gd.,.  ,e  ~  »«,«»• 

adopted  by  the  Liberals.  Morc|sQme  good.  W.  S.  Milne  to  be  manager.  Har  liUe,  «uc. 

than  10  other  constituencies  havej  Mned,!,,  ko,,;..  .  — - 

j  j  t  f  Au  I  Merely  to  produce  on  any  basis,  a.  D.  Baker  to  be  manager.  Man-  ^ 

General  ELuor'''Xr  nex"^  i  AppOltltmentS 

having  our  production  taken: vuie.  .\ita.  *  r  r»  u  rnvAnn 

which  Liberals  believe  will  comeLrf  ^  ®  ^  assistant  manager,  Appointment  of  u.  n.  ooraon 

sooner  rather  than  later  due  to'  u  a  modern  aod  spadina  Toronto.  fhe  position  qI  vice-president, 

sooner  ratner  man  laier  aue  to^g  3^,^  ,  economics,  but  it  is:  m»na*er  ‘'“"'anyiliarv  staff  deoartments.  Do- 

nnw  annnars  In  hn  a  rln^p  .  ,  ...  iand  Allingham,  Toronto.  auxiliary  Siair  uepdi  i  iin-iuo. 

,  .  impossible  to  see  where  in  the'  \.  m.  Humphreys  to  be  manager,  irjjnion  Rubber  Co.,  has  been 

result  at  the  coming  election.  Alert  Bay.  bc.  Kt,  r  r  Tharkrav. 


Dau  to  be  manager.  Mann 


Appointments 

Appointment  of  D.  H.  Gordon 
to  the  position  qI  vice-president. 


past  if  has  done  anyone  anyj 


announced  by  C  C.  Thackray. 


It  could  well  be  that  in  a  ten  oQod.  Very  frequently  the  pro-  manager.  First  street  west,  caigary,  company  president.  In  his  nc"’ 
years  time  the  Liberals  will  and* exporter  who  badger-u*”,  ’LtUm  capacity.  Mr.  Gordon  will  be  r^ 

a  great  political  party  again,  ^  government  into  taking  the:  ,C-  ••oUra”,  .0  be  manager.  ‘*1®  .t'S  "  si- 

but  the  view  of  this  space  still  .....fr  .r  u:,.  1,30,1,.  .1,  V  ,  departments,  central  engi 

...  .  .  siuii  01  nis  nanus  at  a  gooo'  h.  f.  Rixon  in  he  manajei.  Newton- 1 _„p_jnfr .  rnanaeemcnt  ensincer- 

is  that  thc  r  ntervention  now  S  nrir-P  fnr  Iho  .^alro  nf  ‘  hrmstinoi brook  Nortt,  Onl,  "  f-’ ,  ^  o.4 

_ _  _ _ _  .  p  -■  PC'ce  lor  the  sake  ol  boosting i  f.  Maepherson  m  he  mana;%i  .'ing;  distributing  branches;  ad- 


. 


lor  relined  products  sold  JOie  domestic  demand  and  mar-  ^  ^  /n  »•  F\  1/  ®  P'casen  lo  see 

Referring  to  19.58  operation.-  of  kets  for  the  surplus  are  readilv  rj**  •  I  p  X^QJlQutQtl  UOllOT  ifriend  Joe?  It  cannot  bc  because 

company,  report  stales  that  re-  available  in  the  United  States.  ‘  CdltOnal  hOrUm  ,rnntin.,erf  from  Paae  6»  ^^e  likes  .loe's  honest  face  or  that 

stricted  crude  oil  and  n.i- -  'Continued  irom  rage  o>  , 

tural  gas  markets  plus  severe  **».  t  r>  »  : -  - '  ’  admires  the  Li  ral  Ladcr  s  _  _ 

price  competition  resulting  from  fVlQC  I^QTfltTlSTS  United  States  opponents i ably  smaller  than  in  the  previous  natty  tweeds.  It  cannot  be  be-iijving  up  to  the  goofy  a  shanna-'  w.  h.  p.tten'ien  >(t  h»  man.gfr.  Qua,- 

an  industry  with  over-supply  nf  ^  ®  of  foreign  aid  have  felt  them-itwo  years.  cause  it  recognizes  the  undoubted  ,ne.  .  . 

lefined  products  had  an  adverse  Qgjf.  Rirrnft  selves  armed  with  new  ammuni-  i  r  •.  i  lability  of  .loe.  No!  The  answer 

effect  on  the  company's  earnings  tjon  this  month.  Britain  has  an-,  Flow  of  uopifol  Qaitskell  feels  that 

However,  they  have  not  altered  _  nounced  a  billion-dollar  surplus'  .  ,  ,  -  _ _ _  i  _ i 

the  company_s  prospects  (or  con-  A  marked  improvement  in  f 

tinued  growth.  “Perating  results  of  Bicrolt  Ura- States  is  unhkely  to  break  even!  Canadian  socks,  mo.  tot  te  assrt 

In  a  letter  accompanying  an-  nium  .Mines  Ltd  is  reflwted  in  f^i"''ns  the  next  fiscal  year  withlP*  'inanciai  capital  into  canaoa  ivjr.  Gailskell  may  well  bc 
nt.l  report.  G.  F.  Ni^elson.  pro- annual  report  „f  '  comprny'^ fi^ Present  taxes  has  been  ^^"^lorTnds'T^ 


is  that  their  intervention  now  is  fnp  ,u„  ‘-Knnetino! brook  notu,  om,  •  j-' ,  i!  oa 

fi,.,  Tnrioc  ^  ^  (.  Macpherson  10  ho  mana;%i.'ing;  distributing  branches;  ad- 

more  oan„crous  to  toe  lories.  jrade”  is  the  .same  person; Porta*,  la  Prairic,  .Man.  vertisiRg;  operations  research. 

And  it  may  be  significant  that,^ho  is  most  concerned  when  hisi*,'!,’.  ^n"*'"**  and  traffic 

iHugh  Gaitskell  glows  with  pleas-ip^P  taxes  go  up  to  a  point  wherci  g.  g.  waik.r  to  s.  manager,  vaux-  *•*  ’•* 

!ure  when  he  meets  the  worthy  u-  u„  t-eve  incentive  to  '’®k  to  h.  viroon  M.  Melvin.  Toronto,  it 

iLiberal  boss  Joe  Grimond  in  the'  t!  ^  lie  lacks  incentive  to  k  s.  Hughe,  to  he  manager,  virden,  announced,  has  been  appointed 
jLiberai  boss  -Joe  orimond  in  tne  ^.or^  somewhat  harder.  vice-president  of  Products  Tank 

I  House  of  Commons.  U  may  all  be  merely  a  matter  i  Lme  of  Canada.  Ltd 

Why  is  he  so  pleased  lo  sce|something  very  real  about  payinglm^iiager.  ^o'n"r&  B^Mrl’TorontT”"'"'^  Mr.  Melvin,  who  was  formerly 
ifriend  Joe?  It  cannot  bc  bccausejannual  interest  of  over  $600  mil-,  '®  '"anazrr,  Grant-  assistant  vice-president,  is  a 


vertisiRg;  operations  research. 


Ronald  M.  Melvin.  Toronto,  it 
nagfr.  vu-den,  announced,  has  been  appointed 
vice-president  of  Products  Tank 
.  .'Line  of  Canada.  Ltd. 


'Continued  from  Page  6»  ^he  likes  .Joe's  honest  face  or  thatiimn  on  a  government  debt  which,  onr  ^  Vwprsitv 

■'*****••**  M.  Ma?i<r  »p  Richibucto,  Of  fn^  Universii\  01  oriuSn 


Wide  Earnings 
Gain  For  Bicroft 


[he  admires  the  Liberal  leader  sjto  a  great  extent,  resulted  from 


of  foreign  aid  have  felt  them-itwo  years 
selves  armed  with  new  ammuni¬ 
tion  this  month.  Britain  has  an-,  F'< 


Flow  of  Copjfol 


cause  it  recognizes  the  undoubted inigans  of  one's  neighbour'. 

ability  of  .Joe.  No!  The  answer  _ 

is  that  Mr.  Gaitskell  feels  that  .. 


“cS  tLS!''-T4i?!?'fhVSed:-ApHrt  from  this  invc.stmcnt  mjthe  Liberal  invasion  is  a  Labour 
States'is  unlikely  to  break  even'Canadian  s  ocks,  most  of  the  flow las.set, 

during  the  next  fiscal  year  with:?  financial  capital  into  Canada  Gaitskell  may  well  bc 

mrpspnf  faxp.'  has  been  dependent  upon,  first,  ,1,.  firt.irpc  Mnrp 


Vancouver 


H.  A.  Hopkins  to  bn  mangxnr.  St.'  Appointment  of  A.  G.  Asplin 
|C!«ir  *  Alvin.  Toronto.  j  president  of  Horton  steel 

'  A.  M.  S.  Chandler  to  hn  manager,  i"'  , 

;,stis.scx,  N.B.  Works  Ltd.  has  been  announced 

j  M.  R-i  E.  c.^Guiibauit  to  hn  manager.  Iijy  Horton  Steel  at  the  annual 
R.  Commons  to  he  manager.  Nnison,  general  meeting,  .April  8.  Mr. 
BC  •  Asplin  succeeds  H.  F.  Stearns 

-,  H.  M.  Smith  lo  be  assistant  manager.,  lha 

'Yonge  k  Richmond,  Toronto.  whO  has  bCCn  rwallcd  fO  th# 


(Continued  from  Page  1) 


Asplin  succeeds  H.  F.  Stearns 
‘who  has  been  recalled  fo  the 


,,  .  . .  . . ,  a  “iron-  dfS  or  ^  Tbo  present  air|»n  lor  Vao-  c’m* ''Srhir",;",.  United  Slates  by  tho  pareni  com 

^dem,  says:  K.en  .noup*.  eon.-  which  po.vs  "",earnijgs  “T  i<  »  JanS  b^ers  and.  second'! «»"  ■»!  J"*  l-ib;ral  candi.;,.„,„.  located  on  Sea  Island.  ”rn"“,-S  Pany  for  anoincj-  assignment. 

I.»0..ar,.rraln  'SonMo^feenls  L  S'  oni'"  “  of  dates  are  ,«  Tory  beld  seats^  Mr.,|„„,„,„  3j.„*  „|a„,  year.  - 

1st  QUSrtGr  Udin  outstanding  stock  as  comnarpH'^^^^®  ’  Dritain  Canadian  securities  to  non  resi  Gaitskell  would  be  home  and  dry  jp  20  years  the  figure  will  bc  58.-|viik,  ont.  I 

Kerr  A44kon  Net  i”’""  'STisS!?o'l  '."a*'  "a  oTrLoIre  "  'J'  '«  traffle.analysisjc,;.,."^”  0^'*'"  ''  ■”  '  #(>,, , 

IVcrr-ntiUlaUn  licl  Un  i  s  ppmIs  a  «h.nrp  ikeeping  from  the  American  in  On  the  one  hand,  the  require-  -ntervention  result  in  the  ousting  ,.ci,.i,iot,„nc  Air  poron  ic  Q  R  currah  to  b»  m*nazpr.  Avion.  <Ti 


OUtstandini?  pr»mnQr4>rl  .  1  tlC  tBCt  1$  11101  L>ritain  „ 

Kerr  A44kon  Net  i”’""  'STia~S!?o'l  '."a  "a  aTrLoIre  "  'J'  '«  traffle.analysisjc,;.,."^”  0^'*'"  ''  ■”  ' 

IVcrr-ntiUlaUn  licl  'to  1.5  cents  a  share  ikeeping  from  the  American  in  On  the  one  hand,  the  require-  -ntervention  result  in  the  ousting  calculations  Air  car'»o  is  ®  ”  currah  to  b»  managrr,  Ayion. 

_  !  Prodiirtion  fnr  vpar  iinrtpr  ro  producing  a  surplus  or  a  deficit,  ments  of  Canadian  borrows  have  gf  -rgpy  .  j  ,  r  -ynn'”",!  .  „  ,  .  ^  ^ 

-  r-ruautuon  lor  year  linaer  re-  {5  .  tonHp/l  in  nnlElrin  IHp  eimnlv  nf  expected  to  increase  from  4,700i  P  Aggerholm  to  b«  mxnager,  Lynden. 

Toronto  -  At  annual  pS^ed  this  funds  readily  available  to '^tLm  ^'’  Grimond  indignantly  denies Jp  1953  to  62.(^  d  c.mph.i,  .o  h,  manager.; 

tneefing  of  Kerr-Addison  Gold  fp^^P  tJns  milled  Lt ,  ?  de-  in  Canadian  financial  markets  hat  the  Libera  s  ^^^  ^ 

Mines  Ltd.  net  earnings  fnr  the  ypgp  and  414.024  tons  milled  the'^'^'*  .”f  ”  half-billion.  i  And  on  the  other.  U.S.  financial  the  Tories  a  stunnin,,  blow  and  ^gg,;  igsf  ypar  to  7,000  tons  by  0"t 


Iiirrinis  in  mt- 1 1 -nuuiMHi  vruiu  r  AKA  fisn  tons  millprf  la^t  montn  wouio  nave  sliow-n  a  de-  in  uananian  tinanciai  marheis.r _  - . .  —  — “-iMaii 

Mines  Ltd.  net  earnings  fnr  the  ypgr  and  414  024  tons  milled  tlie'^'^h  of  a  half-billion.  And  on  the  other.  U.S.  financial  the  Tories  a  stunning  blow-  andi^gg,, 

first  three  months  this  vear  were'vear  hefnre  British  budget  men  do  not  institutions  have  been  prepared  I  accept  his  word.  My  view  isiioRO 

Istimated  07^223  534  eoual  /  Recrc^^^^^  ton  was  $19  05  ini‘^«“"f  expenditures  the  large  over  the  past  few  years  to  add  that  there  really  is  very  little! 

by  wTro«  president.  PrX  ,  .Maximum  production  has  been  ^SjrorSe'  X,  Tl!;,'';  XoE  i'olh  lb,  dSo» To  ""  '■iborals.  Bui  the  Tories  win  » 
tatrt^'l''M'’TO'’'' ■”'1’^  Hf  line"  expendilnris  make  Ihcse  in.eslmenls  and  Hey  will  never  lake  Ibe  Liberals 


tons  in  l”i>3  to  b2,000  tons  oy  l”o0.  W.  d.  Campb*!! 
Mail  handling  will  rise  from  2.800  ^ 


Bank  Staff  Changes 


“ri’r'  inc™nTouarler  lasl-H  biilion  last  tbeir  aclual  llmins  have ;,cen  In-lserlously  anain  and.  unlike  our  w'-.'c'S'”!:?';.,.  - 

year  was  11.172.820,  or  2.S  cenls  eoniracl.  R.  A.  Bryce  prcsidenl.T««l"":;,'l, "n-’  '"e-ne  lluenwd  by  tbe  ef'n";' "nnoured  Mr,  Cburcbill  Mr.  P-;'«  -  - 


a  share.  Production  amounted  toiSlBlos  io  report. 

$4,522,552.  A  substantial  stockpile,  he 


was  $900  million.  ,  interest  rates  in  the  United 

Tax  cuts  were  granted,  u  ue  I  States  and  Canada  —  the  inflows 
but  no  American  can  envy  the  of  funds  tending  to  be  conccn- 


interest  rates  in  the  United  Qpjp,,gg(j  ^,,111  never  be  able  to*'c"*  .M"  ’Bryiins'"'io*bv 


.  Sinkibs  of  me  m  w  No.  .  ““3™'Ss  f!  Br  .isb  1^  ax'«  , K  s™l7h  a  cd  pe  3  :”ncr.ne  ma^ 

tols  Xplera'  v:  n  :'ErdoS  or  'fr.m'£'Tale“a  !■»  r«>l  .axes  riled  agalns,  gin  c  u/ rale,  below  Canadian , 
TClymcn,  "plans  oaf  , or  "Pen.  .ba.  .pp.r,„m,y|8-  n«.o™;  xR'' 

*»scuSor’ineLO(irTloo'an°dj  Balance  sheet  shows  ourremilif  .®  “  £  XlEl  bS 

4,800-foot  level  toward  the  ore  assets  at  the  year-end  at  *1.979,-|’°^!"f  Canada  in  19o8  including  both| 

Tone.  1786  and  current  liabilities  at  I 


shift  his  allegiance  to  the  right. 

deSeau 

(Continued  from  Page  1» 


E.  R.  G  Buries*  M  h#  ^ssistAdt 
manaser-  Vancouver. 

-  TORONTO-DOMINfOV 

nAttHOC  McLean  ha5  been  appointed 

liaiiyCa  assistant  manajser.  114  ^th  .4vp.  W., 

Calgary. 

Timmins  fo  be  manazer.  .4de- 
HKRv  t  llaide  and  Victoria.  Toroaio. 

has  been  an*  Kelland  to  be  manager.  Church 

speclor  af  re*  Wellington  Sts..  Toronto. 

J.  V.  Wigham  to  bc  assistant  man* 
manager.  Ayr.jagpi.^  Yonge  and  Gcrrard  St.s..  Toronto,  i 
!  S.  E.  .Scarlett,  attached  to  the  state*  I 


W.  A.  Thorburn  lo  bo  manager.  Cbasc,  mpp,  a„a|yw*  departmcnl.  bead  otfice. 


1  B.  .A,  Hcwelt  to  he  manager.  Chibou- 
jgamau.  Que. 

I  P.  R.  Provencher  to  bc  manager. 
Coalieook,  Que.  I  ty 


ment  anai.vws  neparimcni.  nean  otiicc,  .n 
Toronto,  lo  be  manager  of  that  depart-  ijL 


BANK  OF  NOVA  SCOTIA 


jaiicTOK,  wue.  j  F.  L.  Rogers  has  been  anpoinfed  as- 

O.,  B.  .McBride  to  be  manager, .  siipervisor.  economics,  general 


Plattsville,  Out. 

J.  Lawrason  to  be  manager,  SI. 
Catharines,  Onl. 


office,  Toronto. 

D  W.  Ramage  to  be  manager,  Duns- 
muir  and  Howe,  Vancouter. 


Most  Britons,  even  with  the  "direct"  and  financial  types  _  sme®  ^re  hoping  to  expand  d.o.  Rodman  to  be  manager  church  I "’g'' ^y^houKha^'bMn  aopointed 

!W  cuts,  .still  nav  almost  twice  was  the  markedlv  enhanced  con-  our  exports  on  the  basis  of  qual-|*=,™!!?*’-  J®™"*®.  ..  .  . . ;assistant  supervisor,  in-estments.  gene 


^Kerr  Addisor  now  is  selling  its  $1  920^3%  At  the  end  oT  1957  "®'^  markedly  enhanced  con-  our  exports  on  the  basis  of  |assistam 

.inlH^nn  thf  froo  market  nry-s.  riirreiit  asses  stnnH  at  *9  IfW  of  income  laX  that  Am-  centralion  of  funds  Coming  from  ity.  price  and  delivery  terms. iFairbank,  Toronto  W.^G  S.  Hold 

fdent  said,  and  the  price  reaUzetiiand  current  *liabilities  at  '$3,n8,-  '”xHhc  United  Stales  Between  80  both  the  amount  permissable  fori„,^  bJaneh'^*'t"Broa5L.™"r  Osborne*  ®7"'T^^lt"cheH* 

ir.  the  first  quarter  was  12  cents  491.  cent7n73  ‘7xuri7  pSted  inbn^term  f7ms  iai7'  ''w"’w*Morden  to  be  an  tn.speetor  and'  ’  — - 

gn  ounce  more  than  the  mir.t,  -  i"’  cent  on  suen  luxuries  ponca  in  long  term  terms  came  ^  libera  ised.  i.  e,  wightman  an  assistant  inspector,;  T.S.E.  SH 

ppj„p  _ AA!_j _  roo'o.s.  television  sets,  from  that  country,  as  compared  _  .  head  otfice.  Toronto.  -r.-Jj,.  c." 

^Expenditure,'  for  capital  ac-i 


Holder  tn  manager,) 


jj,  f  _  'Moritimes  Minin9  cosmetics;  it  w-as  cut  to  .50  pcriwith  an  average  of  around  70%'  Rut  for  Canada  to  attempt  to  t.  s.  r.  OMaiiey  to  be  an  assistant,  Toronto.— Semi-monthly  report 

count  wMl  Sn  mi,  "car  and'  Marilimc,  Minins  Corp.  pro-  conn  Tbc  lax  on  w.-iabina  In  la.XB  and  1957.  The  capllal  in-  ovcrcom,  i„  axporl  bandieap  of  “rT of'.AoHrlS 

lor  Ibc  ncxi  law  yea,.,  during  |duccd  i.n24.^  ^nn*  of  d»PPcr  c'?m  "11'’ -5  ”on  dZ  aSd  cSnlincn laT  FwoSlll""’  ""u"  'a"'""  7''!'"'”;,  ””  -i  -a- . .  -rw,.,,,  .  'xbowed '  I,11S,«8  xharas  ol  212 

which  costs  of  electrical,  hoist-i'n  the  first  three  months  of  thisiJ-V*  *  p  -’•  o  oom  ana  coniinemai  r.iiropeij^y  ,gg  handing  out  of  credC  I  special  represemative.  naiias,  Texas.  iccnpg  enmnared  with  1  389  7731 

ing.  conveying  and  other  equip- j  year  according  to  M.  J.  Boylen.ikjchenware  from  15  pei  rent  to  showed  a  sharp  decline.  ^  slep.i„,j;- 1  shares  of  208  issues  In  MaS  .31 

manf  i*A/YiiirA/1  in  nnnnnnfinn  ttril  li  nrociHrtnt’  Nin/'D  it  IC  nnt  Ifnnutn  Tnic  rAll^^tc  tn  vnmc>  '  ””  «cn.>.  irtn.  I  _ _ 


both  the  amount  permissable  fori„,^'  bJanch^^'t^BroadL.™*^  Osborne* 

,  .  ...  1  E-  Mitchell  -to  bp  managpr.  st. 

insurance  and  the  terms  ot  insur-  ... 

,  W.  W'.  MordPn  fo  bp  an  m.spprtor  and  - - 

linsf  should  he  liberalised.  I.  E.  Wightman  an  assUtanf  inspprror. ;  T.S.E.  SHORT  SALES 

^  e.  .  Olfire.  Toronto. 


T.S.E.  SHORT  SALES 


which  costs  of  electrical,  hoist-in  the  first  three  months  of  this!™*  P*'*'  ‘‘‘’p'  nnjdom  and  continental  Europe 

ing.  conveying  and  other  equip- lyear,  according  to  M.  J.  Boylen,l«'tchenware  from  15  per  rent  tolshowed  a  sharp  decline, 
ment  requirefT  in  connection  wiih  I  president.  Since  it  is  not  known  .  *  .u  decline  reflects  to  some  "  YIYl 


Hf  mana^pr.  Pomi* , 


shares  of  208  issues  on  March  31, 


EXPORT 

PLAIN  OR  FILTER  Til 
CIGAR  ETTES 


the  internal  shafts  and  the  newlwhat  price  the  company  will  get.  Even  when  cut.  these  are  taxes  extent  the  tightening  in  sterling 
levels  below  3,850  feet  will  havcifor  the  metal,  it  is  not  possibleioP  ^  United  exchange  controls  over  capital 


The  trend  ol  costs  continues  profits. 


'to  give  an  accurate  figure  on 


States. 

British  "austerity"  lasted  al- 


movements  put  into  effect  in  the 
summer  of  1957.  But  more  im-; 


upward,  Mr.  Row  said,  and  esti-  Mr.  Boylen  points  out.  how-'”’”®/  ^  portant.  probably,  has  been  the 

mates  for  19,59  indicate  a  fur-jever,  that  operating  profit  would, nru 

ther  but  smaller  increase  than  be  $404,430  if  the  price  is  271*  ™  "  ‘I*®.. Western  Europe  which  has  re- 

that  of  1958  In  the  first  quarter  I  cents  a  pound,  $543,477  if  the  improved  ex¬ 

costs  were  $6.54  a  ton  before | company  gets  30  cents  a  pound '  change  position  of  several  Euro¬ 
taxes  and  depreciation  against  Lnd  $682,518  if  3212  cents  a  pound  jr/ u®  pH  with  countries  and  from  the 

$6.23  for  the  full  year  of  WaS.  jjg  {be  fi-’ure  Smelter  returns!  ^  Nt"Vu^  a  widely-heralded  steps  towards  a 

-  Ireceived  in  March  covLing^c^^^^^  Eurojean  Common  Market. 

Lack  RenArt^H  Bv  icentrate  treated  in  November  _  Gazette.  Monlreal.  *'8ht  of  these  new  in-; 


tile  world’s  finest  tnick  tires 


Loss  RoDOrted  By  jcemrate  treated  in  November  _  Gazette  Monlreal  !  *p  *'8ht  of  these  new  in-; 

m  ,r  ^  I  L.  ^  .averaged  27.68  cents  a  pound.  - .i - -  fluences  in  the  international  cap- 

JCtTCrSOn  Lake  -  l  I  sphere,  and  the  heavier  re- 

Jefferson  Lake  Petrochemicals  BellcterrC  OuebcC  i  *  ”  i  a  a  [|pp®®  Canada  on  capital  in- 
ol  Canada  Ltd.,  reports  a  loss  of  L  ,  7  k  ^  Investments  Hows  of  a  financial  nature  it 

$477  394  for  1958  Belleterre  Quebec  Mines  Ltd.  Rgg]  estate  mortgage  fin-  has  become  more  hazardous  than 

The  statement  shows  amount ;  ancing  took  the  biggest  share  ever  to  try  to  predict  the  degree 

nf  t-)AQRfl3  r>harc»f>H  In  Hnnrnnin  Compared  With  net  camings  ,  .  of  facility  with  which  Canadas 

of  *84-888  in  1957,  the  annu^^  thejifc  insurance  invest-  account  deficit  will  be 


Jefferson  Lake  Petro 
ol  Canada  Ltd.,  reports 
$477,394  for  1958. 


-  Gazette.  Monlreal.  !  .  ^p  ^he  light  of  these  new  in- 

_  fluences  in  the  international  cap- 

I  ^„A  I  't”’  sphere,  and  the  heavier  re- 

MOItgoges  ueod  Lite  bance  by  Canada  on  capital  in- 
Insurance  Investments  flows  of  a  financial  nature,  it 


iiic  didLCiiiciii  siiuwa  diiiuuiii  i  ...uu  aiiciiijj,  tintiv 

of  $249,803  charged  to  deprecia-  of  the  life 


Hon  $17968  lo?  non  7  '  r  T7T  pp^^^p^  3pp°pp‘  "’*>1 

dHn’in^ro'K  $77  29gTo7l-.a^e  PP®‘Pf  ments  in  Canada, last  year,  as  financed.  The  free  exchange 

?e£l^nd^^^^  g{  ,g,  it  has  in  the  past  several  years,  rate,  which  has  worked  quite  ef- 

oal  enste  =  k  z  Froduttion  at  the  mine  was  The  Canadian  assets  of  com-  fectively  to  adjust  the  flow  of 

Eugene  H,  Walet  Jr.,  president '7  funds  i^n  the  past  few  years,  may 

in,,  nompany.  .wbicb  I;  ronTSl  In  Cannda  well  be^xnbiec^ 


Of  the  company,  which  is  69-igg„,(,  wound  up  on  a  break- j  1“®  '"^Prance  assets  in  Canada 
per-cent  owned  by  Jefferson  Lake  I  pYpn  basis  hut  Hilutinn  nmvpHI  increased  by  an  estimated  $360 
Sulphur  Co.,  of  the  U.S..  statesifg  be  disappointingly  heavy,  re-  million  during  19,58.  Of  this 
in  report  that  the  company  s, suiting  jg  a  much  lo«'er  yield  amount,  $140  million  was  in  in¬ 


sulphur  recovery  plant  in  British 'than  expected.  ■  creased’ mortgane  investments 

Columbia  s  Peace  River  area  in  Belleterre  investment  nnrtfnlin  i-u  .  •  isa-,e  investm  nis. 
1953  produced  56.000  long  tons  of  at  the  end  of  1958  had  a 7?rk^  a,'" 

sulphur  with  a  market  value  of  value  of  almost  $3,000,000.  million, 

more  than  $1,100,000.  _ _  _ 


ings  was  $130  million. 


No  shipments  were  made  in'^  g  Youno  Mines  Coniourgm  Eomings 

58.  nresident  savs.  but  shin  *  ^  ■  wuny  .  9 


1958,  president  says,  but  ship 
ments  now  are  under  way.  prin 


H.  G.  Young  Mines  Limited  re-  Higher  LflSt  Year 


Gingell .  .  . 

I  (Continued  from  Pag,.  D 

It  has  been  said  tnat  the  series 
of  American  purchases  of  Brit¬ 
ish  companies  has  made  our 


■N  sm.. 


iijciiia  ijuw  di  u  uiiuci  wdv.  lm  iii*  ,  ,  ,  ^  - -  - 9 -  — -  -  w  —  -  ^4  11 

cipally  to  cu.stomers  in  British  I  company  has  en-  Coniaurum  Mines  Limited  re- P^yo^ents  surplus  less 

Columbia  and  the  state  of  Wash- !  *”fo  underwriting  agree-  ports  net  earnings  of  $43,807  for  I  favourable  than  is  indicated  by 
ington.  Some  60.000  tons  will  be:"’®”fs,'vhich  will  provide  a  total  the  year  ended  December  31. [the  figures.  The  answer  is.  ol 
shipped  this  year.,  of  $750,000,  approximately  the;  1958.  including  $35,767  of  non-  course,  that  these  American  pur- 

- 'amount  required  to  carry  out  the;  operating  profit.  This  comparedLbases  rank  as  caoital  aaiiw  and 

eij-  lAj-ae  underground  exploration  and  de-  'vith  earnings  of  $16,755  in  1957.  L.,,.  -.if.u 

E.der  Mines  velopment  program.  H.  S.  McGowan,  president. 7”'®  nothing  to  do  with  the  cur-^ 

Elder  Mines  Limited,  in  reports  The  property  has  been  equip-  (-fates  that  reserves  provide  for  I  cent  balance  of  payments. 

Cor  year  1958.  shows  net  earnings ; ped  with  a  mining  plant  and  approximately  one  year's  pro-i 

of  $%,240  or  about  4  cents  perjshaft  capable  of  handling  pro-  'Unction,  and  "the  situation  is!  8*9  Outflow 

share,  compared  with  $89,380  orlduction  Bert  W  Lan-r  nresident 1 3caduall.v  deteriorating.”  Mean-'  ,  .  . 

3.3  cents  per  share  in  19,57.  statS  in  annua']  rejo'rl  "  Wle  a  diligent  search  for  new  Admittedly  they  have  brought 

Gold  production  was  valued  at  At  the  vear  end  current  assets  ®®®  continuing.  dollars  into  our  reserves,  butj 

$760,652  against  $848,524  and  Cost  stood  at  $208,046  as  against  cur- - British  exports  of  capital  which 

Aid  was  $112,393  against  $76,412.  ppg|  liabilities  ol  $76,938.  JOINS  WALKER  BOARD  have  been  paid  in  dollars  out  ot 


3.3  cents  per  snare  in  ia,57.  states  in  annual  report.  ""'‘e  a  aiiigent 

Gold  production  w-as  valued  at  At  the  year  end  current  assets  ®®®  continuing 
$760,652  against  $848,524  and  Cost  gtood  at  $®08  046  as  aeainst^riir- 

Aid  was  $112,393  against  $76,412.  pent  liabilities  ol  $76,938  ^  JOINS  WALKER  BOARD 


world's  most  modern  tire  factoiy 


Net  working  capital  at  the  end 
of  last  year  amounted  to  $782,743 
against  $799,135  at  end  of  1957. 


BORDER 

BROKERS 


UNLISTED  MINES 

(Suppheo  by  G.  E.  Leslif  A  Co.) 
(('logins  Wuot<itton9>.  April  31.  1959) 


3  !  Lite  Stone  100  125 


Walkerville^-  Election  of  Jos- the  reserves  have  also  been! 

K5,rZ"dSr's"'.‘i"  «' 

Walker-Gooderham  &  Worts  Lim-;®”  eopitaji  transactions  was  £231  j 
ited  was  announced  today  byiOiillion,  against  £295  million  in! 


HtAD  OSfICt  iBig  Noll  15  M  'Nirbeau 

60  front  St  Wost  ,C?p.  Oil  37  42  N.  Matt  34  37 

TOKONTOa  on T  |l.  Vauze  90  100  !Pascalii  14  Ifi 

^  *  I  Hadson  17  32  ’Ouedon  5 

Motropobton  Toronto  Brooch..  '4  "  iRrnS’Mal 

Toronto  Maiten  Airport  iFiicka  ^  «  'Rivermed 

W«$t  Toronto^  Oue«nsway  j®", 

Ontario  Branches  IS!***®"  *■’  ** 

E  e  •  u-  E  II  Glciu-ona  U-j  2'i!  Scott  Chib 

Fort  Erit  Niagara  Fall*  Hastings  m  rs  sciby  Mns 

Hamilton  Oakvilla  |lndep*nd.  11  14  siariishi 


do"vTC  S  M  i  Mr.  Jeffery  takes  the  place  made;  ,t  gguid  happen  that  the  19571 

.f*rnorr  k  ^7 r®f figure  will  be  reached  again  mi 

Ass.  Dev.  4  fi  Murray  M.  30  33  LfG1.2h  IM.  IMcCarlny.  j  i-  .T  *.  * 

Atlas chih  3  6  ' Matt.  Ex.  13  18  jVfr.  Jeffery  is  chairman  of  thCi  current  year  and,  if  the  bal- 

BeiL”'"  "  ”  Monor^""  25  30  'f>oard  of  London  Life  Insurance! ance  on  trading  account  be- 

Brac.mac  9  12  jNati  .Mai  22  >7  Company,  a  director  of  Trans  comes  in  the  Chancellor's  words 

Blg^N^n  15  25  'Nwb^eau  .'>5  M  Canada  Plastics.  Toronto  -  Dom-  “less  respectable.”  the  rising 


.3  Matt.  Lke.  6b 

fi  Murray  M.  30  33 

6  'Matt.  Ex.  13  18 


Hamilton 

Kitchtner 

Lanxiown* 

London 


3  fi  'Riv^rmede  .30 
fiO  RobArval  fifi  78 
3  fi  St.HclenM.  4i  i8 

n  Ifi  St.  Jude  10 

U-ii  2''i  Scott  Chib  3  fi 
fi4  fifi  Selby  Mnjj.  .3  fi 


34  37  inion  Bank.  Canada  Trust  Co., 
J  and  Thames  Valley  Investments  i 
5  Ltd.,  and  vice-president  and  dir- 
f  "  cctor  of  London  and  Midland 
*  in  General  Insurance  Company. 


CAMPBELL  RED  LAKE 


trend  in  the  gold  and  dollar  re¬ 
serves  may  be  halted. 

And  Politics  i 

There  are  two  schools  of 
thought  on  the  intervention  of 


Oshawa 

Sarnia 

Windsor 


Campbell  Red  Lake  Mines  Ltd.  ,,  T-u  i  •  .u  i  i 

I'cporl  bullion  output  in  quarter;*'’®  L''’®®^'*  'n  ‘h®  general  elec- 
onded  March  31  was  $1.383,646 't>on.  Optimistic  Liberals  cxpecti 


iostern  OWisiort 

322  YOUVILLE  SQ. 

MONTREAL,  QUE. 

MONTRtAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE 
SAINT  JOHN.  N.B 

CUSTO^  HOUSE 
BROKERS 


CAIGARY  OIL  QUOTATIONS 


IKS'.”'  '!  '!  4?,'|S“  ;  !  ™d«l  March  31  was  ll.383.6(6'tlon.  Oplimislfc  Liberals  expeetj 

'  -Supr-ir.  .10^  10  [vaimoni  10  20  compared  w’ith  $1,262,056  in  the  I  the  party  to  win.  or  come  second' 

-:ak.  ch  "*  I's  Yi^SoI'd*  16  jS  '’receding  quarter  and  $1.295,228' in.  at  least  50  scats.  What  is  sur-l 

^ni  78  80  ^  .  iin  the  like  quarter  of  1958.  prising  to  me  is  that  the  view 

^AiMAi%%«  .Ml,  a  in  the  party  is  that  most  of  these; 

CALGARY  OIL  QUOTATIONS  successes  wni  be  gained  at  the 

isupnii*4  bi  Sat.  Kirti.ird'.oo  A  snnsi  icinsing  ouoiiUniii.  .April  21.  1339)  ^exp^sc  of  Labour  rather  than 

■  inG  ToriPs 

Bid  A&ked  Castles  1,1  15  Keno  13  14  iNuco  10«4  .  ,*  ,  -  , 

AlasYP  275  325  IC  Fortune  fi  7  Lcamac  7  7U  N  Reality  37  39  This  COld  doUChc  Upon  LaboUT  S 

^AWin’?'  '^§1,  'iS  iefaybi^  2?  25  Ma'l-i.^ou’.)?  65  isa'igeoli  w  102  'election  prospccts  is  said  to  be 

“*‘■’*”1  -2  24  I  Select  3  31-j  'thc  result  of  a  caref  ul  analysis 

'Barrona  4  4mDom  Mini  3  3^4  Monarch  2‘'4'Share  fiW  7  ,  .  .  .  .  ^  . 

Bata  5  6  'Edoran  3  3^2  Ranchm  12  Transfie'd  .3  4  of  the  by-election  resultS  and 

•  BICroM'n  18  20  Gateway  4Uq  3  N  Rirhfid  4  ^lAiTVrnpp  \’  '»4  »_•  1 

Burrex  44  .Kenarp  4  4t,;Nor  Cont  lu  i4  w  Warner  #  11  Constituency  cam  assing;  which 


Today,  Dunlop  Tiro  Doolort  are  Lawrence  Seaway,  dectric  power  of  the  highest  qoaBTy,  woet  UfK 
selling  a  product  that  they  can  and  both  highway  and  rail  txans-  to-date  products  thatftihHet35a$» 
justly  be  proud  of,  for  nowhere  in  portation.  portation  uidustry  demawk. 

the  world  are  tires  produced  on  building  equipment  Dunlop’i  new  Whitby  piant  b 

iuch  modern  automatic  equipment  jg  pjggt  is  of  a  not  only  building  today’s  tires 

as  at  DUNLOP  WHITBY.  completely  new  design.  Built  and  today,  but  capable  of  producing 
Costing  more  than  12  million  engineered  for  Dunlop,  so  that  the  tires  of  the  future  tomorrow, 
dollars,  the  factory  is  located  on  Dunlop  customers  can  bc  assured  YOUR  ASSURANCE  THAT.*« 
ft6  acres  approx.  30  miles  east  of 

Toronto.  This  ideal  location  [wmiojil  KEEPS  CANADA  ON  THE  MOVEI 

places  It  close  to  the  new  St.  ^ 


DUNLOP/CANADA  FACTORIES 

/.  —jU — /  Toronto  and  WhHby.  OniHiO 


(Suppli.il  by  Sat.  Kirh^rilynp  A  Suns* 


i<;i»5lnf  opolitlniii.  .April  21.  1339) 
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Better  Days  Fire  And  Casualty  Companies 


emiums  Attain  New  Peak  1958  Record  Of  Life  Insurance  In  Canada 


Premiums  Attain  New  Peak 
And  Losses  Widely  Reduced 

Fire  Experience  Shows  Morfced  Change 
With  Loss  Rotio  Down  of  54.41  Per  Cent 
from  72.54  Per  Cent  in  1957 — Automobile 
Results  Also  Much  Improved. 


TmsI  premiums  earned  by  '  $30.749. 47fi  and  lower  than  the 

fire  and  casualty  insurance  i  figure  of  $11,443,480  for  1956. 

eompanies  licensed  by  the  fed-  |  U.S.  companies  had  a  total  un- 

era)  government  established  a  derwriting  gain  in  19.58  of  $3.- 
new  high  record  in  19.58  and  j  698.847  as  compared  with  ag- 

showed  an  increase  over  figure  |  gregate  net  losses  in  19.57  of 


—Claims  Incurred— 
.\nnuity  Death; 

Insurance  consider-  disability;  .\nnuity 
premiums  ations  m,aturitv*  payments 
$  $  $  $ 

CANADIAN  COMPANIES 

—Claims  Incurred— 
■Annuity  Death; 

In.surance  consider-  disability:  .Annuity 
premiums  at'ons  maturity*  payments 
$  *  $  $ 


—  Insurance  Policies—!  Industrial  ac 


—  In.surance  Policies  — 


for  preceding  year  of  $26. .5 
million  to  .$243..5.53,9.32  from 
$217.09.5.09.5.  The  19.57  total,  in 
turn.  «’as  nearly  $25  million  in 
excess  of  that  for  19.56.  indical- 


$26.164..561  and  in  1956  of  $13.- 
9.58.288. 

Most  Branches  Contribute 

Most  branches  of  the  fire 


inc  an  increase  over  the  2-year  ‘  and  casualty  business  contri- 


period  of  about  $51.5  million, 
or  approximately  23  per  cent. 
Of  considerably  more  import- 


buted  to  the  improvement  in 
underwriting  results  last  year 
•Most  significant,  however,  was 


ance  to  the  insurance  industry,  the  reversal  in  fire  and  auto- 


however.  was  the  fact  that 
losses  in  most  branches  of  fire 
and  casualty  business  were 
materially  lower  than  for  the 
previous  2  years,  with  the  re¬ 
sult  that  the  underwriting  ex¬ 
perience  for  last  year  was  much 
more  satisfactory  than  was  the 
case  in  either  1957  or  19.56. 


mobile  insurance  operations,  j 
On  earned  premiums  on  fire  ; 
insurance  in  19.58.  higher  by  ; 
$10.7  million  than  for  1957  al  i 
$161,999,543  as  compared  with  ' 
$151.299.6.34.  net  losses  incurred 
were  $21.6  million  lower  al  $88.-  ^ 
150.233  as  against  $109.7.57.161.  { 
.4s  a  consequence  the  average 


1— iAlliance  Mut.  L  Ord.  a... 

3.'273.150 

12.317 

.547.382 

27.675.3.52 

1.55., 522. 183; 

I  h. .. 

70.351 

61,237 

25.910 

2,862,295! 

1  r . . . 

3..143.601 

12.317 

608.619 

27,701.262 

1.58,384,478 

Group  ar . . . 

620.808 

17.868 

.572.642 

3.247,076 

69.1.58.843’ 

2— Canada  Life  Ord.  a... 

15.617.958 

6,.VI9.4'/8 

8.111.567 

1.974. .546 

1.59.7.57.128 

1.151.693.0.591 

1  h. .. 

24.451.408 

3.964.070 

6.924.994 

1.671.2,57 

1.54,985,462 

822,865,261 1 

0.  . . 

.50.069.366 

10.473..548 

15.0.56.561 

3.64.5.60,5 

.514.742..590 

1.974.558..500 

(iroup  a . . . 

7..5.3(l..366 

5.421.0,59 

4,.511,468 

494.687 

103.040.185 

967.582.134 i 

h. 

6.53.791 

229.203 

5.54.114 

21,263 

24.086.2.50 

86.046.054' 

c. .  . 

8.164.1.57 

.5.650,262 

4.845..582 

.51.5.9.50 

1 '27. 126. 435 

1.0.53.628.188 

.V-Cdn.  Prem.  Life  Ord.  ae  .. 

281  .'2.59 

2.694 

21.4.52 

9.7'27.074 

26.125,2311 

Group  ae  . . . 

•23.611 

I8..575 

424.. 500 

2.,539.271 

4— Commercial  Life  Ord.  ac.  .. 

L2fl3..3.5.5 

.5.076 

2;14,.521 

7.931 

17.022.511 

.59.297,891 

'  Group  ac . . . 

124.208 

102.32.5 

71.7.56 

1,978 

21.739.282 

•5 — Contederat'n  Life  Ord.  a  .. 

19,656. 996 

931.480 

6.106,10(1 

.VI4.94.5 

1  •23.854 ,096 

;»1ll.302.904 

b.  . 

18.9.50..560 

2,303.240 

•5.552.085 

783,208 

80.137.911 

196.500,995 

1  r. . . 

.58,607.5.56 

3,239.720 

11.658,185 

1.288.151 

203.992.007 

1.397.803,899 

(iroup  a  . . 

.5.510.124 

7.127.221 

2.909,157 

604.427 

69.275.291 

615.312..544! 

1  h  . . 

647.769 

146.070 

105,453 

62.117 

18.695.679 

104.931,3231 

!  e. .. 

4.157.39.5 

7.27,5.291 

3.014.610 

666..544 

87.970.970 

720,243,867’ 

i  6— Continental  Life  Ord  a... 

4.118,627 

64.925 

897,863 

24.163 

18.310.977 

160,2.55.7511 

i  h  .. 

7.010 

15.026 

5.843 

424,099 1 

TOTAL  a .  4.32.683.366  112.951.377  141.247.140  15.383.253  3.345.160.362  24.560  138,911 

b .  272.639.180  .57.139.960  94.7.54..327  21.575.315  1,512.851.1.57  10.395.820.673 

C .  705.322., 546  170.091.3.37  2.36.001,467  ,36.9.58., 568  4.8.58.011,519  34,955,959,.584 

Total  19S7: 

Ordinary  a .  341.804.798  22.406,902  98.131.851  6,770.200  2,277,740.846  15,780,032,194 

h .  241,021,917  .30.990.065  86.380,827  17,856.730  1.138.634.132  7,677  727,449 

c  .  .582.826,715  ,53.396.967  184.512.678  24.626.9.30  3.416.374.978  23.457  759.643 

Group  a  .  47.836.187  71,410,778  .30,787,478  6,327,492  708.858.685  5.899.483,543 

b  .  18.585.614  23.335.974  11.813.487  2,514,525  200.428.089  1.838.117,098 

c .  66.421,301  94,746,752  42.600,96.5  8.842.017  909.286.774  7,737  600.641 

;  Industrial  ac .  15.877.09.3  4.275.171  50.888.306  583.214,543 


TOTAL  a .  405.518.078  93.817.680  13.3.194..500  13.097.692  3.037.487.837  22.262.730.280 

b  .  259.607,531  ,54.326,0.39  98.194.314  20.371.2.55  1.339,062.221  9,515.844.547 

C .  665.125.609  148.143,719  231.388.814  33.468.947  4.376,.5.50.058  .31.778.574.827 

BRITISH  COMPANIES  (In  Conodo  Only) 


Last  year  all  companies  —  lo.ss  ratio  in  19.58  was  down 


Canadian.  British  and  Foreign 
—reported  aggregate  net  losses, 
after  all  claims  and  disburse¬ 
ments  of  $2.4.50.680.  This,  while 
nothing  to  cheer  about,  com¬ 
pared  with  aggregate  net  los¬ 
ses  for  1937— a  calamitous  year 
for  the  fire  and  casualty  busi- 


Group  ac 

7—  fp-operative  Life  Ord  ac. 

Group  ac 

8 —  frown  Life  Ord  a 


Group  a 
h 


widely  from  that  of  the  preced-  1  b 

ing  year  at  .54.41  per  cent  as  i  ^ 

compared  with  72.54  per  cent.  9— Dominion  Lite  Ord.  a 

In  compari.son  with  19.56  last  i 

year's  results  were  also  favor-  j  Group  a 

able.  For  that ,  year,  on  total  '  h 

earned  premiums  of  $146,418.-  c 

5.53.  and  total  net  losses  in-  !10— Dom  ol  Can  Gen  Ord.  a 


Group  a. 
h 


ness— amounting  to  .$69,177,948  curred  of  $86.088.8.50.  the  aver- 


and  with  total  net  los.ses  for 
19.56  of  $29,159,213. 

Canadian  companies  had  ag¬ 
gregate  net  losses  la.sl  year  of 
$1,764,617,  down  widely  from 


age  loss  ratio  was  .58.80  per 
cent. 

Improvement  in  underwriting 
results  in  the  automobile  field, 
while  not  so  marked  as  was  the 


the  1957  figure  of  $12,263,911  case  in  fire  insurance  business. 


and  below  the  total  net  losses 
for  1956  of  $3.7.57.445.  Net  los¬ 
ses  of  British  companies  were 
reported  al  $4. .384.910  for  last 
vear,  down  from  1957  total  of 


nevertheless  was  substantial 
and  of  considerable  .significance 
to  the  companies.  Total  pre¬ 
miums  earned  on  automobile 
(Continued  on  page  tst 


Results  By  Classes 
Of  Insurances 


Group  ac. 

Ill— Katon  Life  Ord.  ac. 

Group  ac 

02— F, quit.  Lite  ol  C.  Ord.  a. 

,  h. 

i 

!  Group  ac. 

1.3— Kxcol.sior  Lite  Drd.  a. 

h 

c. 

Group  ac. 

i  Indust.  ac. 

’  14— Fidelit.v  Lite  ord.  ac 

I  (iroup  ac 

,1.5 — Great-We.si  Life  Ord.  a. 

h 


Class  9*  Business: 

Automobile 

1958 

19.57 

Fire 

19.58 

19.57 

Pors,  Prop 

19.58 

1957 

Pers  Acc 

1958 

19.57 

Pub.  Liab. 

19.58 

1957 

Kmp'il  Liab. 

1958 
1957 

Comb  .S.  &•  A 


19,58 

19.57 

Machinerx- 

19.58 

1957 

Credit 

19.58 

19.57 

Farthquake 

19.58 

19.57 

Explosion 

1958 
1957 

Forgen 

19.58 

1957 

Gtee.  (Fid.' 

1958 

19.57 

G'tee  iSecuritv 

19.58 

19.57 

Hail 

19.58 
19.57 

Ini  Trans. 

1958 

1957 

Lit'€  Stock 

1958 

1957 

Plate  Glass 

1958 

19.57 

Real  Prop 

19.58 


Earned 

Premiums 

$ 


2.38,982.734 

208,499.731 


161.999,.54.3 

1.51.299.6,34 


33.783.309 

31.199.712 


8.783..3.38 

10.648.724 


22.842.246 

19.985.705 


5,045.094 

4.830.774 


159.935.378 

1.37.163.964 


.3.601,697 

3,.316.051 


2.225.095 

2.167.209 


L®**  ... 

1 16— Imperial  Life 
%  1 


149,428.985 

148.894.989 


88.150,233 

109.757.161 


21.254.0.55 

24.561.223 


.3,844,281 

5.092.165 


13,416.581 

12.107,295 


2.313.098 

2.339.3,36 


1 19,695.997 
108.107,148 


776.313 

1.200.107 


(7rnup  a 
h 


Group  a. 
b 


16a— Industrial  Life  Ord.  ac 
.54.41  ,  Group  ac 

72.54  Indus,  ac. 

T7— Life  of  Alberta  Ord.  ac 
62.91  Group  ac 

78.72  18— l,ondon  Lite  (Vd  a 


4.12.L6.37 
63.891 
1.220.344 
.376,74}' 
18,056.81(1 
19.04.5.870 
.37.102.680 
2.2(K),91.3 
1 ,094.495 
.3.295,408 
11.696,722 
'  5,682,800 
17,379,522 
.313.400 
78,612 
392.012 
1,753.145 
91,509 
1,844.6.54 
24.817 
2.056.84,'; 

426..3h4 

2.:i!;4.43:! 

26,.3,5.'’ 
.3.11 1 '1.786 
19,319 
11.397,9'26 
41,688 
11.43!*,614 
I2:!.64?. 
3 

976,219 

6,5,718 

25.888.090 

21.911,741 

47,799.831 

.3.808.784 

4.884.421 

8.69,3.205 

17.341. . 347 

6..  562.326 
2.3.90.3.67,3 

1.022.051 

22.8.3.3 

1.044,884 

6.. 522.847 
756,9.36 

4.894.852 

47.3.782 

26.531 

.59.764.5.53 


278..36a 
1 .483..;98 
1.882,212 
.3.365.610 
.3.299.621 
.350,66.5 
3.6.50.286 
474.442 
.535.195 
1,009,637 
1.175,75.3 
21,192 
1.1%,94.5 
109.874 
771 
1 10.64.5 
•23.981 
3.36.0.55 


912.889 
•20,000 
136.085 
200,515 
4.1,32.640 
4.88,5.651 
9.018.291 
1.144.142 
807.102 
1.951,244 
.3.401,552 
I .383.825 
4.785.377 
210,297 
44,649 
2.54.946 
409.456 
■29.,551 
439.007 
21.000 
805.715 
.384.600 
9<r2,2.5.5 
14,564 
l.(KI6,819 
30,.528 
2..584,220 
42.8.5.3 
2.627.07.3 
6.3.624 


2.382.47.3 
5.2.5.3.245 
7.6,3.5.718 

10.266.149 

4,408.981 

14.675.130 

2.108.4.5.3 
340.7.34 

2.449.187 

2.. 342.9.39 
I94..364 

2.. 5.37..3n,3 
.3.39..39.3  ■ 

1,316.904 


•2(H).716 
3.3  400 

8.939.. 37.5 
4.:169,1.35 

I. 3.308.510 
2.524.968 
.t..5.39,848 
6.064.816 
5.778.200 
1  ..599.921 

7.. 378.121 
69.3.126 

6.2.50 

699.,376 

788,988 

.37.3.027 

614,4.56 

.53,478 

22,262 

II. ;i91.772 


528.606 

2,128.221 

2.6.56.827 

6.36.711 

568.7,35 

1.205.446 

.340.310 

■26.3.933 

604.24.3 

115.709 

6.512 

122.221 

10.428 

67,007 


18,310.977 

2.515.. 500 

9.. 539.51.5 
17.647,2.36 

1.32.162.906 
121.299..3.31 
253.462.2.37 
57.840.972 
42..T98.3.52 
inO.239.,324 
64.784.996 
28,933,540 
93.718  536 

9,182.400 

.3.,580,(M)0 

12.762.400 

14.864.366 

202,428 

15.066.794 

25.000 

7.106.. 37n 


17..5,5.3.0.5.3 

870.7.50 

.5S,'2.58.944 

104.870 

.58,:i63.814 

6.945,72.3 

6.977.7.58 

13.242,100 


96.900..548 

79.09.3.848 


56.816.6.38 
8.32,197,626 
6'29,6.50,060' 
1.461.847.686 
262,468.2.55 
l,57.372.,592| 
419.840.8471 
.507,697,4961 
186.234,6061 
693,932.101 i 
51.288.643 
11.707.825 
62.996,4681 
83.407.397 
2,O8.5„501 
85,492,898 
4.400,.5f)0 
76.909.911 
94.089.340  ■ 
146.221,465' 
1 ,056.592 
147. '278.0.57 


1 .953.807 
438.%1 ,092 
22.684.689 


574.999.2.3.3 

610.29.3.846 


1— Beacon  Ord.  ... 

160.776 

19,589 

10.000 

1.200 

2.04R.7I7 

in.9.54.858 

2— yCommercial  U.  Ord  ... 

251 

11.098 

74,711 

,5— Co-operative  Insur.  Ord.  ... 

17.067 

8.526 

1.7.54..5.57 

5.2.55.511 

Group  . . . 

5.519 

5.000 

918.098 

1.325,747 

4 — vGresham  IJfe  Ord.  .. 

2.633 

.5., 544 

285.528 

5 — -i-London  &  Scot.  Ord.  ... 

51.378 

R.a5n 

171. .593 

11.813 

3.809.341 

6— Mercantile  &  Gen.  Ord.  . . . 

.53.280 

,5.R99..50.5 

4,959.204 

Group  . . . 

45. .590 

4.343 

709.801 

10.124.818 

7— -rMulual  Life  A  C.  Ord.  ... 

180.600 

135.367 

1,500 

7.166.214 

Industrial  . . . 

84.631 

2.57.051 

4.474..557 

8— tN.  Bril.  *  Mer.  Ord.  ... 

373 

82 

1.54,968 

9— Norwich  Un.  Life  Ord.  . . . 

2.537.612 

1.52.819 

277.281 

5.7.58 

20.906.113 

113.897.394 

Group  . . . 

43.201 

2.108.9.56 

5.644 

6.746 

,5.971.196 

9..500,010 

10— Pearl  Ord.  ... 

93.599 

2.011 

15.000 

.5.,T58.480 

5.481.868 

Group  . . . 

12.898 

1.448 

3,044,812 

11— rPhoenix  Assiir  Ord.  .. 

13.379 

100..593 

1.416,104 

12— Prudential  Assur.  Ord.  . . 

14.9.58.645 

1.. 522, 105 

1 .610,5.54 

208,806 

106,918.9.53 

.5R.5..508,4.59 

Group  . . . 

1.57.711 

1  ..573.781 

117.514 

48.1.53 

2,9.56.037 

21.748..503 

1,5— Roval  Insurance  Ord.  ... 

1 .815,015 

20.189 

618.225 

4,493 

17.766.406 

100.1.52,939 

Group  . . . 

44.162 

12.700 

4.403.300 

14 — Standard  Lite  Ord.  ... 

.5.a77,.540 

1,695.475 

1.184.787 

743.966 

.51.425.770 

2.57.335.215 

Group  ... 

274.0.53 

24, .582.4.59 

570,1,59 

2.0I,5..598 

6.178,010 

.59,.508,665 

Total  19S8: 

i 

Ordinarv  . . . 

23.742.148 

.5.200.618 

4.148.168 

976,118 

•’08.059,981 

1.076,412.792 

Group  . 

,583.194 

28.065.176 

716,808 

2,068.497 

16.713.142 

89.4.55.757 

Industrial  .  . , 

84.631 

257.051 

4.474..557 

TOTAL  . 

24.409.973 

31.265.794 

5.122,027 

3.044,615 

224.773.123 

1.170.343,106 

Total  1957: 

Ordinarx'  . 

20.8.58.697 

5,.588.9.54 

4.140  790 

933.781 

207.3,59.637 

931.413.618 

Gioiip  . . .  . . 

411,505 

23.934.695 

800.353 

1,678.315 

19.224.990 

58.451,506 

Industrial  . . 

98.428 

206.281 

4  899  498 

TOTAL  . 

21.368.630 

27.323.629 

5.147.924 

2.612.096 

226., 584.627 

994.762.620 

FOREIGN  COMPANIES  (In  Canada  Only) 


17.5.994..396  1.185.293.079 

86.313.129  68.3.077..371 

.3t,.300..56.5  196..334.79,5 

117.61.3,694  879.412.166 

6,902.268  138  78.3..562 


6.;in2.26a 
82.829,676 

13.434.666  90  648,535  j- — Motropolilan  Life  Ord. 

24.922,760  1.54.478,372  Group 

.3,410.92.3  20,.337,55,5  Indus! . 

248,724  •’>819,436  Lite  Cas.  Ord. 

495.679,7.59  .3,2.56.746..30.3!i9_iviinn  Mutual  Life  Ord. 
885,307  9.697.324 

'  '^'^'^.^'IiZO-Munich  Reinsurance  . 


2  729.028 
141.512..590 
.349,271.320 


'  1— AFltna  Life 

Ord.  . . 

1.430,502 

12.810 

l.tOR.767  1,5.711  10.201.842 

60,76.5..524 

Group  . . 

.5.217.491 

662.151 

3.118.141  310,277  16..544.600 

54,5.5.58.920 

‘2— Bankers  Life 

Group  . . . 

63,041 

2.54.378 

7LL5a  19,3.54 

2  401, .578 

'  3— Business  .Men's 

Ord 

12.788 

1.736.175 

2.901.080 

4— ('nnnccticut  Gen 

L  Ord.  .. 

.564,625 

112,60.5 

3.493.965 

19.,59.5.679 

Group  . . 

•506,202 

170..509 

220,190  1.77.5  997.160 

50.443.110 

.•5 — Cnniinenlal  Assur.  Ord  .. 

2.151.845 

1.680 

601.776 

13.225,288 

70.985,7.59 

Group  . . . 

228,.547 

.57.892 

142,992  2:m  992.663 

2.5.,585.973 

6 — Credit  Life 

Group  . . . 

121.111 

14,297 

5.949,.523 

7— Cuna 

Ord.  ... 

387,203 

65.526 

•20.083.698 

25,175,317 

(ironp  . . 

.5.482,222 

2,117.3.50 

20.083.698 

477,181.487 

8 — Equit.  Lilc  U.t 

1.  Ord.  .. 

124.866 

5,280 

183.212  4.2.57  343.000 

5,318.101 

Group  . . . 

1.I77,.590 

.510,.5,5,5 

797.947  1,57 

119  9,0.58.873 

120.168.808 

9 - Federal  Life. 

C,  Ord.  .  . 

I..523 

104,496 

89.498 

10 — -rGuardian  Life 

Ord.  ... 

4.014 

89.000 

11— Holland  Life 

Ord,  ... 

.T52.237 

20.226 

I0.8.56..558 

22.6.58,0,58 

Group  . . . 

5.410 

297.,500 

12 — 1.  Hancock  Mill  L.  Ord.  ... 

4.191 

14.000 

10.000 

91.207 

Group  . . . 

•’96.371 

16.888 

1.53.900 

4.186,414 

.53.661.842 

1.5 — Life  of  Netherlands  Ord.  ... 

3.274 

14— Lincoln  Nat.  Life  Ord,  ... 

,596,793 

277.1,52 

3.12.5,409 

.54.821.926 

1,5 — Loyal  Protect.  Life  Ord.  ... 

62.727 

13,2.57 

479,174 

2.061,275 

Group 

16 — Mass.  .Mutual  Life  Ord. 

Group 


.3.4,58.679 

.3.173.028 


5.7.34.179 

5.403.793 


.3.180.6.38 

.3.768.199 


6,021.804 

5.322.923 


2.032.782 

1.917.746 


1.. 599.8.30 
1.688.847 


1.888.412 

8.744.884 


5.644.8.52 

5.233.648 


.3.145,184 
1 .399.285 


1 .0.55.125 
1.I67..501 


893.938 

4.588.902 


2.607,235 

3.247.586 


1.312.026 

1.224.6.35 


1.072..562 

2.716.175 


8,31.904 

3.919.495 


4,075.774 

3.866.1.31 


20--Maritimp  Life 


21— Monarch  Life 


jg  22— Montreal 
.T5.14 


24— National  Life 


'i5— North  Amer.  Lite  Ord.  a. 

b. 


(iroup  a 
h. 


26— Northern  Lite 


h!!. 

126.762 

110,260 

885,307 

9.697.324 

c. . . 

.59,891,315 

888.213 

11. .502,032 

186.216 

496.565,066 

3.266,443,627 

Group  ac  . . 

.5.903,495 

7,286,297 

3.703.817 

,504.963 

84.9.59,535 

787,5.56.6.56 

Indust.  ac. . . 

14.753.595 

3.888,442 

47,9.53,902 

560  305.751 

ife  Ord  a . . . 

23,311.024 

1 .669.517 

7.128.151 

6.54.779 

1.53,110.184 

1,097,430.64,5 

b... 

45.499,969 

13.812,678 

10.765.407 

7.494,7,52 

245,471,.586 

L492,.597,.592 

c  . , 

68.810.993 

15.482.195 

I7.89.5,.5.58 

R.129..531 

.59R..581.770 

2. .589.828.2.57 

(iroup  a  . . 

933,797 

8.896.788 

868,29‘> 

2.55. .567 

8.931. 1 99 

119.660,186 

b  ,. 

986,690 

2.097.179 

374.819 

72.473 

11. 0.57.738 

92.915,1701 

c. . . 

1 .920,487 

10.993,967 

1.243.111 

.527.840 

20,008.937 

212..57,5..5.56! 

Ord.  a . , . 

1.IR8..520 

I. 5.. 523 

292,911 

23,375 

R.691..508 

49,350.073 

h  .. 

.57.304 

1,586 

.54,815 

854 

245.864 

2.056,997 

c. . . 

1,245.824 

16.909 

327.726 

24,229 

8.937,372 

.51  407  070 

Group  ar . . . 

12,89,5 

15.073 

7..500 

1.181.900 

2,088,8.50 

Ord  a  . , . 

6.. 507 ,5 14 

727.704 

1,166.007 

204.898 

.56,428.984 

.523  451.109 

h. .. 

10.687 

4,286 

19..592 

6,577 

63.664 

493.276 

c. . . 

6.518.201 

731,990 

1.IR5..5!19 

211,475 

.56.492,648 

.5-2.5.fH4,38.5 

(iroup  ac  . .. 

23.618 

.579.047 

1.774.295 

7.397.243 

Ord.  a. .. 

3.810.6.50 

I.50..577 

9.56.6!ll 

14.1.56 

29.944, .522 

167  095,430' 

h  .. 

21.109 

22,960 

860,963 

c  . 

3.831,7.59 

1,50.577 

979.651 

11.1.56 

29,944,322 

167  9.56..593 

Group  ac  . . 

189,574 

408.296 

141.985 

11,772 

1.. 5.54, 000 

13.762,661 

C.  Ord  a  .. 

43.429.238 

1.312.760 

13.979.706 

776.137 

267.211.107 

2.110.936.386  ' 

b 

510,192 

25.873 

2,58.416 

2.480 

2,07.5,.594 

22.996,820! 

c. . . 

43.939.430 

1.. 538,6.53 

14.218,122 

778.617 

269.2R6,.501 

2.1.53,9.53.206  ; 

Group  ar  .  . 

3.4.53.680 

6.045,922 

2.503.9.58 

601,96.5 

60,037,749 

.520,789.222 

Ord.  a. . . 

4.1.52,269 

131,106 

l.l6.5..5.5a 

72..597 

34,128,241 

203,2.58.174,; 

b... 

1,066,8.50 

.T5..529 

197,406 

12..572 

6.492.964 

35.674.153  • 

c. . , 

5.199.119 

186.6.55 

1  ..560.764 

81.969 

40.621.205 

2.58.932,327:. 

Group  a  . . 

572.662 

4, '288.061 

196,;i99 

2.5.605 

24.718.272 

.54.591,433  ' 

b... 

102 

1,505 

502 

10.000  . 

c. . . 

572.764 

4.‘’a9..566 

196.901 

25.605 

24.718.272 

.54.601,4.53  ' 

York  Life  Ord. 

Group 

Life  (i  Cas.  Ord. 

Group 


250 

109 

64.061 

.58,193,624 

9,974,118 

27,007,209 

174,516 

11,0.54 

75,208 


1,507,089 

15,307 


6.15.3.300 
646.354 
864,918 
663,757 
.540,127 
8,986 
4. .361, 709 
.56.3.937 
'■.37,831 
.38,210 
1.55,667 
27,799 
28.736 
8,117 
99,124 
31 

.39,023,538 
3  935.210 
12.995,734 
24.7.55 


14.984 

1..566 

2,998 

1,838.496 

1  ,.5.56 

13,426,927 

99.210 

.541.189.911 

3.078,021,911 

4,920.266 

•5.934.903 

1 .457,2.57 

79,394,286 

1.104.920,805 

I0„506.56.5 

1 .673 

9.762.807 

678.444,965 

41.000 

816,704 

8.938,885 

11.000 

272,423 

10,724 

.54,000 

7,559,500 

2,480 

R77,.59,5 

13.332 

2,680 

18,722.433 

492,883 

64.834.267 

2.348.263 

1,5.308 

2.629,377 

264,729 

60.065 

61,495.720 

12,335,452 

265, .574, 070 
82,627,070 

10.790 

65,319 

19.493.276 

55,511,125 

166.963 

25,3.59.475 

in8..508,837 

1.5.5 

1.56,228 

20,479.210 

79,2.57,137 

51,000 

1.020,250 

5. 568 

1.111,103 

3. .500 

106.606,149 

510.612.897 

.5,312 

.537.458 

2.964 

16..5R8.28.5 

75.5.50,000 

1 1  ,.598 

6.565,473 

—3.133 

222 

462,500 

2.059 

19.940 

147 

3.678.7.51 

10.272,527 

22,310 

8.721,300 

4.5 

7,196 

.598,650 

1.518,497 

25.86,3 

2.467,120 


6.000 

83,200 

3,000 

7,405.257 

2,202.791 

6,333.462 

19,975 


.  .30,000  235,918 

.  13,561,134 

13,094 

27,445  380,243,404  1,674,033,.590 

478,952  76,084,515  .503,043,113 

.  11.649.122  275,656,749 


4,214,0.56 

10.000 


.503,043,113 

275,656,749 

1,613,.307 

6,000 

12.335,684 

82,799 


Group  ac 

58.91  27— Royal  Guardians  Ord.  ac 
•31.00  Group  ac 

Indust  ac 

6,3  M  28— SativegardP  Lite  Ord  a 


Title 

1958 

1957 

Water  Dam 


1958 

10,071 

-1.791 

1957 

14.378 

10.908 

75,871' 

Weather 

1958 

15.o9(; 

10,960 

68.59 

1957 

19.277 

6.132 

.52.07 

Windstorm 

195? 

138.664 

.51,141 

?7.1]| 

m7 

196  ..518 

10.5,21.5 

.53  .59* 

0^129— 'Sovereign  Life  Ord  ac. 

Group  ac. 
.30 — .Sun  Life  Ord.  a 

44.82 

c. 

72.20  •’’■•'•JP  •• 

73.87,  ^ 

i 

...  |31— Tor  Mutual  Life  Ord.  ac. 
...  Indust.  ac. 

l32_Western  Life  Ord.  ac. 

Group  ac , 


17.2.34,512 
5.936.912 
2.3.171.424 
1  ..3.36.75,3 
201,2.54 
1.5,38.007 
4..595.927 
553.895 
5,154.822 
70.455 
141,140 
19.,507 
4.115 
5.064.0,59 
7.31 

5.064.790 

4.079.060 

696 

41.198.983 

102.406.. 321 

143. 605..  304 
20.887..566 
11.051,865 
31.939.431 

514.7,53 

924.274 

542.978 

1.118 


1 .346.380 
8.55,664 
2.202.044 
8.317.725 
1  ..500.625 
9.818.3.50 
62.800 
17..587 
80.387 
82.653 
.3.823 


1 .6.52.6.55 
.3.119.922 
4.772.577 
22.764.7,37 
16,n32,.5R4 
.38.797.321 


5  406,079 
736,275 
6.I42..3.54 
942,198 
78.378 
1.n20..57R 
1,001,689 
89.811 
1,091,.500 
.31.735 
73,301 
1.3.470 
5,87.3 
951.937 


4.5.1.50,3.53  .5.10.3,.307 
.59.496.4.59  5.866.449 
1.3.252.522  .3.800.718 
7.219.075  2.00,5,9'2n 
20.471.597  5.866.6,38 

109.108  . 

121,394 

135.914  1..529 


120,498,041 

.52,839,062 


84.3.744,473  ;)f) — iiniicd  R('nrril  L.  Ord 
•254.3.38,708  Crout 


173, ,337, 10.3  1  ,ii98.083.181  — Washinglnn  Nat,  Group 


51,633.488 
1.. 553,914 
.5,3.187.402 
.35,112.252 
.3.788.097 
38.900.349 


214,428.609  4i_wintf'rthur  1. 
19.228.672 
233.657.281 

217.219.736  Ordinary  _ 


Ord.  ... 

4.106,616 

19.986 

2.463,212 

27.62.5 

.38.090.900 

220.287,200 

Group  . . . 

2.471,769 

68.609 

1,601,282 

9.072 

15. .599,192 

.349,916,891 

Jfp  Ord.  . . . 

125.619 

164 

86,218 

2.30.867 

4.576.680 

Group  . . . 

61,120 

34.519 

.3.55,400 

7.258,716 

I,.  Ord.  ... 

495,293 

1 .223 

28,252 

6.461,134 

20,996,808 

Group  . . . 

.51,035 

26.000 

2.328.6.50 

6,4,35.850 

,  Group  . . . 

,  1.189 

83,500 

Ord.  .. 

117.149 

R!I8 

17.0.37 

7.172,80.) 

15.8,50.431 

(iroup  ... 

8.278 

6.125 

141. .500 

891,674 

23  893.084 
246.112.820 
5.704,943 
6.123,942 


Group 

Induslrial 


121,629,925 

29,737.328 

40.002.993 


849,.3.5,5!Total  19S7: 


142.880  Ordinal 

2.3.091.618  173.061.7.39'  Group 

43.331  Industr 

23.091.618  173  105.070 

■26.276..3.37  174  0.57,270 

647.775  643.400 

3 19. 751. 5.58  1.942  679.9.30 

401.124.808  .3..'i03, 362.004  Total  1958: 


Ordinary  .  111,178,341 

Group  .  26,531,.521 

Industrial  .  42.514.170 


101,852  30.758,426  233,420  1,2.58.199,565  6,270.470,632 

9.169,183  17.404,178  2,422,253  230,129.049  3,340,598,911 

.  17.395.027  1.673  21,411.929  954,101.714 

”9,271.040  65.557,631  2,662,346  1,559,740,543  10,765171,257 


111,178,341  117,2.30  30,803..53.5  279,221  1,.175.992.,562  5.612.777,523 

26,531,.521  10.702,874  15,553,516  2,116,903  274,310.129  3.205,491,225 

42.514.170  15,965.397  1.455  21.983.748  1,011.294.8.53 

13o72247o32  10.820.104  62. ,327. '4*48  2T397>79  lT672.286  A39  ^29..563.^ 


ALL  COMPANIES  (In  Conodo  Only) 


723.876,366  5.246.041,9.34 
182.024.840  2. 1'28  117.173 
83.853.883  969  088.504 ■ 

265.878.723  3.(197.205.677 


7.290,974 

1,616,000 

7.042,292 


24  082.2.33 
24  316,848 
25,074,513, 
93,000 


Ordinary  .  .508.834..34I  27..3.59.910  137.242,309  8,941,092  .3,9.56.048.682  24.548.601.91.3 

Group  ‘  .  83,359.633  126.128,301  .53,016.702  12,147,449  1,102.613,515  10,403.709.611 

Industrial  . .  .55.769.611  ^1.667.787  1^73  JL0jL831  1.543,341,750 

total  .  64875137585  1^74^7211  2TrM^98  2i7oM7!T4  5yf297674”028  36,495,653'^74 


.363.512.268  24.057,440  102,335,715  7.726,5,54  2 

253,037.348  32.157.592  82,214,137  13.675.832  1 

616.549.616  ,56.215.032  184.579,352  26,402.336  3 

.53.489.111  88.893.937  ,34.395.716  7.6.56.699 

19.601.832  24.982.363  12  510.190  2.899.48.3 

7.3.090.94.3  113.876..30.5  47.405.906  in..5.56.182  1 


489,739.136  17.201  718.480. 
,248.531.493  8.341  497.659 
,738.320.629  25.543  216.1481 
805.771, .324  6.77.3  ('.54  94,3' 
264.319.6M  2.0.54.323.0141 
.070.090.988  R,827,977,9.vl 


Total  1957: 

Grdinarv  . 473,341,336  25,913,066  133,081,176  7.983,202  3,861,093,045  22,324,228,335 

Group  ‘  .  74,779,213  106.048.347  47,141,847  10,122,710  1,002,393,304  9,163,426,274 

Industrial  .  58,489,691  20,446,349  1,455  72,872,054  1,599,401,892 

total  .  607,110,740  131.961,413  200,669,872  18,107,367  4.936,358.903  33.087.056.301 

(a*  In  Canada.  'b'  Out  ol  Canada  (c)  Total  business. 

•  Under  ins'trance  and  annuity  contracts 

t  Name  changed  from  Alliance  Nation.ale  effective  Jan.  1.  1958. 
t  These  companies  have  ceased  iran.sacling  new  business  in  Canada. 
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19S8  Underwriting  Results '  Of 
Fire  &  Casualty  Companies 


CANADIAN  COMPANIE.S 


Legal  and  General  . 

Licenses  and  General  . 

Liverpool  &  London  &  Globe 

Local  Government  . 

Lombard  . 

London  and  County  . 

London  and  Edinburgh  . 

London  and  Lancashire  . 

London  and  Provincial  . 

London  and  Scottish  . 

I.,ondon  Assurance  . 

l.ondon  Guarantee  . 


Net  premiums  earned 

Nef  claims  incurred 

Total 

Under-  Marine  . 

Company 

In  Canada 

Out  of 
Canada 

In  Canada 

Out  of 
Canada 

disburse¬ 

ments 

writing, Maritime  Insurance  . 

gain  or  loss  |  Mercantile  and  General . 

Acadia  . 

1,692,470 

172 

821,192 

—9 

1.711,389 

IB  Merchants  Marine  . 

^’^'Motor  Union  . 

— 46,297 

Albion  . 

.348,037 

242,380 

.394.334 

Alliance  Mutual  Life  . 

.55,241 

3.601 

21.884 

1.514 

42,568 

16,274lNational  Employers'  . 

Antigonish  Farmers'  . 

.32,878 

22.544 

.34. .595 

—1.513  National  Provincial  . 

Baloise  Fire  . 

941,623 

488,103 

482 

804.738 

New  India  . 

Beaver  . 

516,824 

.32.148 

277.258 

29.048 

.527,892 

21.278  British  and  Mercantile 

Boiler  Inspection  . 

2,182,154 

.377,911 

2.074,969 

107.185  [y(,rt hern  Assurance  . 

British  America  . 

5.501,787 

7.920,312 

3.063.148 

4..381.617 

1.3,480.788 

— 58,10U!,\}grth  Pacific  . 

British  Canadian  . 

901,946 

488,027 

893,825 

*•521 'Norwich  Union  F'ire  . 

British  Empire  . 

1,407,.507 

782.270 

1,353,115 

.54„588i 

British  Northwestern  . 

1,273.174 

.52 

1.001.214 

41 

1.618.9.36 

—345,710| Ocean  Accident  . 

Caledonian-Canadian  . 

4.58.502 

12,818 

.331,6.50 

9.170 

578.282 

Ocean  Marine  . 

—106.962|  Orion  . 

Canada  Accident  and  Fire  . . 

2.690,497 

1.431.911 

2.680,867 

9.630' 

Canada  Health  and  Accident 

3,308.082 

860 

1.881.464 

.3 

.3.279,9.54 

28.988, Ralatinp  . 

Canada  Life  . 

1,171.477 

.55.745 

972,849 

.54.080 

1,283,503 

—56,283  Patriotie  . 

Canada  Security  . 

1.477,734 

1.282 

807.819 

1.5.192 

1,572.592 

—93,320  Pparl  . 

Canadian  Commerce  . 

100.996 

.551 

73.149 

293 

107.3a5 

—5  8.38  Phoenix  Assurance  . 

Canadian  Equity  . 

72.368 

42.632 

79.3.57 

-6.989  Planet  . . 

Canadian  Fire  . 

2.397,016 

2.066.9.39 

1,162,253 

1.051.2,%5 

4,395,15.3 

68.802  Prov'ncial  . 

Canadian  General  . 

4.267,006 

2.018.486 

4.104,918 

162  088  Prudential  Assurance  . 

Canadian  Home  .  . 

1.968.190 

881 

1.408.810 

2,377,196 

— 408,125  Queensland  . 

Canadian  Indemnity  . 

3,646.272 

2.145,479 

1.706,170 

1.370.385 

5.711.199 

80,552 

Canadian  Mercantile  . 

5.584.124 

.3,308.972 

5.804.41.3 

—220,289. Railway  Passengers  . 

Canadian  Premier  . 

210,870 

144,7.55 

259.358 

—48.488  Reinsurance  Corporation  ... 

Canadian  Provincial  . 

910,664 

559,326 

1,043.630 

132,966  Reliance  Marine  . 

Canadian  Reinsurance  . 

3,945,872 

2.59.893 

2.372,777 

1.55..51.5 

4.446.425 

—240.660  River  Thames  . 

Canadian  Surety  . 

3.602,929 

80,646 

1,791,230 

4.127 

.3,600.76" 

82,856  Royal  Exchange  . 

Casualty  Co.  of  Canada  _ 

1.762,023 

3.47.3 

961,522 

162 

1.740.1,57 

25,487  Royal  Insurance  . 

1.092.921 

7.56,715 

186.386 

1,347.951 

M4.648 

218.354 

41.457 

383,454  _ 

4.709.341 

2,449,906 

1,064.684 

4,586.678 

167,276 

101,995 

45.634 

198.736 

50,1.53 

25,924 

15,517 

52.939 

— 

-311,205 

184,109 

70.984 

318.183 

.3.271,130 

1.948,976 

834,807 

.3,042,494 

4.887,448 

2,908,717 

1,115,858 

4.928,342 

.525,779 

290,449 

.37,636 

417,323 

.599.041 

267,198 

164.491 

567,630 

.3..593.60.1 

1.767,4.50 

772,707 

3.4.30,31.3 

2.2.34,745 

1.179.371 

4.53.0.37 

2,204.253 

63.034 

—23,12.3 

12.102 

—4.976 

39  963 

6.890 

9.82.3 

25,272 

4.505.359 

3.388,205 

1.682,799 

5.445.606 

923  971 

644,097 

243,507 

1.090.717 

1.468,447 

8.56.1.30 

300.208 

1.541.946 

- 

240.006 

129..131 

53.807 

2,50.646 

. 

.39?.072 

226.625 

90,258 

441.137 

216,069 

119,781 

7.5,623 

2.54.14,3 

_ 

973.763 

631,643 

262.641 

1,097,479 

_ 

5.487,406 

.3,538.508 

1.128.328 

5.861,420 

_ 

4.816.587 

2,664.130 

1.098,048 

4.747,075 

236,771 

150.816 

4.077 

182,416 

5.787,808 

3.009.219 

1.375,11.5 

.5.880.374 

4.821,896 

2..345.194 

96.5,269 

4..5,30,1.32 

9.406 

70.3 

1.679 

4.072 

1,579.317 

1.081,670 

.394.7.3.5 

1.646.920 

— 

(2)  (.11  Bdtio 

Nft  N»t 

premium*  cliime 
earned  incurred  Rapport 


108.4.56 
.31.488  ' 
16.3.29U 
.30.946 


14. mi; 
.iS-SlV 


I2.0fl2 

7.m; 


.19,26.7 
.1.1 .00  < 


6.761 

12,742 

21.129 

1.941 

.13,1(2 


Clare  Mutual  Fire 
Commerce  General  , 

Commonwealth  . 

Confederation  Life  ... 

Consolidated  . . 

Co-operative  Fire  ... 

Crown  Life  . 

Cumberland  Farmer.^' 


.305.3 

5.584.125 

8.3.066 

8.1.52.971 

1.915.324 

1.689.889 

2,956.902 

7,967 


,38.227 

407.41.3 


560 


1.004.258 


Dominion  Insurance  .  2.303.1.58 

Dominion  Life  .  703.206 

Dominion  of  Canada  General  7.048.082 

Economical  Mutual  .  6.542.289 

Ensign  .  28.138 

Federal  Fire  of  Canada  _  2.052,132^ 

Federation  .  866.424 

Fidelity  Insurance  .  1.143.857 

Fire  of  Canada  .  1,454.898 


12,52.3 

13,895 


General  Accident  of  Canada 
General  Security  of  Canada 

Globe  Indemnity  . 

Gore  District  . 

Grain  . 

Great  Eastern  . 

Great  Lakes  Reinsurance  .. 

Great-West  Life  . 

Guarantee  Co.  of  N.  America 
Guardian  Insurance  of  Can. 


Halifax  . 

Hudson  Bay 


Imperial  Guarantee  . 

Imperial  Insurance  Office 

Imperial  Life  . 

Industrial  Life  . 


Kings  Mutual 


5.920,189 

1,772.338 

2.412.786 

4.850.207 

1.146.828 

1,141.066 

546,333 

18.210.630 

1,417,940 

10.338.324 

4.384,170 

1.206,.394 

5.257.362 

774,230 

1,332.583 

2.712.253 


6.680 

80,866 

.55.667 


.53,412 

212 


14.630 

575,877 

7.545,688 

7.53,335 

273.317 

7,^2.646 
'  105 

872 


2.150 


.512 


.  75.412 

Liverpool-Manitoba  1.206.393 

London  and  Lancashire  Gua.  3..575,194 

London  and  Midland .  703,027 

London-Canada  .  9,56,834 

London  Life  .  . . 13,869,761 

Mercantile  &  General  of  Can.  3,837,257 

Mercantile  Insurance  .  182,070 

Merit  .  8,407,912 

Missisquoi  and  Rouville  _  755.316 

Mutual  Life  of  Canada  .  6.303,137 


106 


2.919 


National  Fire  and  Casualty.. 

National  Life . 

North  American  Accident  ., 

North  American  Life  . 

North  Waterloo  Farmers  .. 
North  West  Fire  . 

Occidental  Fire  . 

Pacific  Coast  Fire  . 

La  Paix  General  . 


Perth  Mutual  Fire  . 

Pictou  County  Farmers’ _ 

Pool  . 

Portage  la  Prairie . 

Protective  Assoc,  of  Canada 

Quebec  Fire  . 


290.038 
13.579 
135,299 
.524,197 
294.353 
.1.33,969 

1.131.628 

.535.786 

.347.861 

683,396 
22,112 
673,921 
995,259 
683.804 

242.197 

Reliance  of  Canada  .  1,872.8.54 

Royal  Guardians  .  160 

Saskatchewan  Mutual  .  2..384.913 

Scottish  Canadian  .  814,389 

Security  National  .  235,959 

Stanstead  &  Sherbrooke  ....  933,111 

Sun  Life  .  2.343,368 

Toronto  General  .  ,3,491,187 

Traders  General  .  4.204,492 


United  Security  .  20,359 

Victoria  .  .58.294 

Wawanesa  Mutual  .  13,161,912 

Wellington  .  2.872,986 

Western  Assurance  .  8.684.612 

Total  .  243,553.932 

Total.  1957  .  217.095.095 


.34.398 

6,470 

28.647 

3.680 


26.740 

2..524.502 


.31.082 

51 

67,199 


10.596.905 


.36,777,684 

34,494.393 


3..308.972 

5.803.177 

—219.0.52 

44  ..393 

18.525 

138.024 

—  16.731 

6,707.544 

1.59,44.3 

8.135,428 

404.9.56 

1.144.3.56 

1.952,461 

—.36.977 

854.530 

1.. 596.995 

142.316 

2.380,18.5 

8.34, .562 

.3.961.113 

47 

5.799 

8.510 

-543 

968.32,5 

2.275.006 

28.152, 

.545,330 

6.74.5 

701.334 

14,395: 

.3.846.087 

648 

7.003.328 

.59,24U 

3.483.970 

6.486,661 

.55,628 1 

6.931 

22,094 

6,044' 

1.236.881 

2,101,149 

—48,364 

612.735 

1.033 

1,066.361 

-193,257! 

633.786 

.33.982 

1.234.868 

— 10,14.5; 

819,585 

29.871 

1.623,717 

—113,1.52 

.3,278,526 

6.361.519 

—440.697 

1,034.169 

40,493 

2.144.274 

-318,024 

1.329,989 

—66 

2.444,23.3 

-31.001 

2.459,36.5 

4.706,037 

144,170 

207,480 

441,37.3 

705,455 

723,762 

14,89.3 

1.127.828 

27,868 

377,059 

461,572 

1,300.091 

-177,881 

15,134.108 

6.552,620 

25,344,378 

411,940 

670.811 

1.636,727 

.3.680.657 

-1.509,3821 

6.494.689 

160.236 

10.589,527 

22,114' 

2,183,679 

.364 

4,287,878 

130.287 

664  993 

—.33 

1,222,116 

— 13.500 ' 

3.942.799 

—7.55 

5.310,89.5^ 

— 52..392  : 

399.069 

. j 

7.52.113 

22,120! 

1.064,213 

■  8 

1.363,525 

-10.430! 

2.248.53.3 

2.719.761 

— 7,.50B 

.51.486 

8,5.322 

—9.814 

664,993 

—.33 

1,222.116 

— 15,500 

2.055,158 

.3.478.889 

96.6981 

407,102 

%1,313 

—258.287! 

381.141 

1,061,552 

—104.688 

1.. 360,153 

13.088,809 

780.952 

3.123,666 

—3.271 

4.480.388 

2—620,212 

82.481 

188,266 

—6,196 

.5.949.560 

7.967,85.5 

454,027 

404,926 

766,059 

-10,743 

.5,245,801 

5.965,166 

.337,971 ; 

183,288 

11,993 

.355,939 

—11,503  i 

20.280 

225 

.30.700 

—10.651 1 

131.008 

17.010 

219,680 

—55.7341 

404,089 

2.531 

.505.012 

22,865  j 

267,076 

398.119 

—103,766! 

179.526 

.345.3.37 

-11.368! 

634.980 

11.660 

1.226.326 

—67.842  I 

284,781 

1.567,894 

3.040,546 

19,742  1 

240.266 

467.883 

—120.022  i 

.322,324 

739,981 

—56.585 

14.284 

22,157 

930 

201.753 

—82,249 

7.56,170 

484.310 

9.59.806 

35,453 

423.898 

675,478 

8,326  i 

144,257 

275.008 

—32.811 

1 ,083,515 

17.599 

2.078.785 

—174,745  1 

54 

259 

— 99j 

1  ..366,300 

2,425,090 

—40,177  ' 

463,368 

897,473 

—82,518 ' 

182,374 

3.3 

317,533 

—81,523 

.503,735 

1.058,871 

—125.760 

1,946.705 

64.614 

2,354.119 

56,448 

1,6.57.922 

.3.364.855 

126.332 

!..300.825 

3.728.389 

476,103 ' 

4.424 

14.4.53 

5,906 

.35.288 

120.246 

— 61,952  i 

1.921.953 

14,067,.509 

—905,597  1 

.725.333 

2,932.031 

—58,912 ! 

1.854.457 

5.875,008 

19,193,181 

89,382 

1,035,226 

24„589,744 

282,169,182 

—1.764.617 

1.339,770 

21.567,.5.31 

263.854.620 

—12.263.911 

903  Royal  Scottish 
219.0.52  Ruby  General  ..’ . . . 

Scottish  In.surance 
Scottish  Metropolitan 
Scottish  Union  and  National. 

36  ggg  . . . 

South  British  . 

Standard  Marine  . 


709.949 

413.063 

4.8.31.481 

6.105.227 

282,357 

1.687,946 

9.481.004 

430.443 

1 .058.899 
1.015,720 
276.324 
70,979 
.3,780,449 
10.897.112 
.320.383 
206.7.59 

,541,.364 

1.139,006 

1.762,514 

.551,002 

279,631 

1.011 


.388,876 

238.067 

2,839,.593 

.3.169.311 

1.56,446 

1.171,906 

5.461.929 

187,28.1 

649.624 

696.697 

1.52,231 

.33,216 

1.906,985 

6.206,320 

1.54.925 

112,906 

.378. .560 
727.01.3 
933,.37.1 
.3.54,114 
143.758 
144 


147..56.1 
101.2,58 
1.. 320.025 
1.431,415 
83.185 
294,517 
2,078.770 

91.090 

222,141 

299,304 

72,86,'; 

12.109 

1,081,079 

2,473,658 

89,800 

4.3.781 

48,9,5.3 

2.54,6.31 

266,480 

148,330 

61.877 

284 


722.460 
427.566 
5,203.539 
6.242,342 
.30.3, .549 
1,868,379 
9.761,48,3 

,361,46,3 

1,136,745 

1.089.604 

267.096 

48.76.3 

.1.737,964 

11.046,593 

.3.30.930 

21,3.2.52 

553.1.37 
1,251,572 
1.771,816 
596,449 
268.314 
1,104 


,-!Sun  Insurance  Office 


59, 24L  Union  Assurance  Society  ., 

Union  of  Canton  . 

Union  Marine  . 

United  British  . 

United  Scottish  . 


427.692 

.3,535.087 

230,156 

2.026,708 

107,55’ 

854.322 

462.492 

3,624.98). 

—  .34,773 

—  89,899 

1.200,05.3 

4.986,148 

689,819 

1%.627 

168.838 

682,355 

2., 592,743 
.353.246 
119..584 
129.17.3 

'  2.56.7.34 
894.025 
144.149 
51.4.52 
—  17.878 

1,255,374 

4.696,567 

678.794 

229,225 

151.652 

—  55,321 
289,581 

11,168 

—  32.585 
17.186 

2,41.3.680 

1.524.870 

970.691 

2.730,2.50 

—  .316.570 

Insurance 

123,061 
31,448 
2.786 

6.978  Ciniiiian  Companiea  » 
228,636  Canidj  Security  .1b,0<H> 
40.610  Equity  2.?7l> 

Can.  Reinmranrp  .Vi7 
Co-operative  Fir#  78.«9I 
Federation  JS.Ma 

Gen.  Ser.  of  Can. 

Grt  Laliea  Rein.  «!l.2;i7 
68  010  ***  lli.SI4 

14,691 1  Toul  128,5!( 

940,247'  l'***^.  1*57  »n,4l« 

166,621  nritlaii  Companiea 
7.3,417  \iiiance  Aasur  in.sw) 

,646  pru^jnllai  An-nir.  .Vi.SIUi 
49.037  s,, 

.38.074  vorkahire 
123.716 

^7*1  KU'n  Total  216i607 

fO.999' 

54  355  Companiea 

L, Aetna  Innuranre  1(4,32.1 
Ml.f.Tf  \meriran  Inaur.  71.(71 

291.764 
.5,.3.34 
67,60.3 


12.511 

14„50.3 

.371,862 

I.  35.826  i 
21,1921 
180,433 
278,.575i 

68,980 

77,821 

7.3,884 

9.228 

22.216' 

42,636 

148.616 

10,.547 

6.493 

II. 773. 
112,542 

9.302 
45,447 
11.317 
93 


Am.  Nat.  Fire 
Bee  Hail 
Connecticut  Fire 
Continental  Ins. 
Equitable  Fire 
Fidelity  A  Caa. 
30|  Fidel.-Pha  Fire 
7  in  Fireman's  Fund 


U.M*. 
1U,S42 
91. M4 
140,325 

15, U« 
(.(2« 

127,277 

143,262 

16. (14 
3I7.4(» 

47,736 


4,469  27.99 

19,7(2  17.(7 


32,(63 

5.71( 

-395 

27,3(4 

6(.0S5 


SJB 

11,1( 


21.50 

(7.50 


22,44  i  Florists’  Mutual 
j4  2i|Gi.  -Am.  >n.sur 
2s  43 !  Hartford  a'ire 

Home  Insurance  246.260 
51,  7,11ns.  Co.  of  N.A.  143.647 
31  ii  '.Afonarch  oi  Ohio  16.(39 
Hampsk  Fire  136,06.1 
59.13 1  New  York  FIra  2(J40 
1.10.22 1 y  Und^writers 

Niagara  Fire  139. 7M 
21.A4'N.A.  Reinsurance  21*722i 


*4.932  ^32.52 
95.M7  I2T.M 
i4.79B  31.M 

«3.563  35.ai 

.39.772  25. M/ 


21.63 
.39.38 

13.63 


Phoenix  In  tH’O  312.312 
Reli.  (Philadelp)  21.236 
St.  Paul  FireliM.  65.997 
St.  Paul  Mersury  55.929 


3(641 

16.967 

12v466 

-3.3» 

24.436 

4(859 

97.317 

11(021 

13.000 


21.60 

10.68 

46.97 

17.49 

22.37 

31.16 

51.90 

19.70 


59,13 1  Springfield  147(997 

35I9 1  Toul  ,  2,635,515 

168.78'  Total.  1957  3,153,560 

Total,  all  companies 
4  3.160(638 

24.28  Total,  all 
.34.34  ‘  comps.  1957  3,768.199 


14(505  25.93 

46(354  31.39 


718,509  27.26 

3.663(365  116.17 


893.936  26.11 

4(.SB8,602  121.78 


'Continued  on  page  18) 


The 

GREAT  LAKES 
REINSURANCE 
COMPANY 


25  ADELAIDE  ST.  EAST 

TORONTO 

Ontario  •  Canada 


REINSURANCE 


"Net”  means  after  deducting  all  reinsurance. 


BRITISH  COMPANIES 


Company : 


Net 

premiums 


Net  claim.s 


Commission 

and 


Total 


earned 

incurred 

brokerage 

disbursements 

gain 

Alliance  Assiu'ance  . ,. 

2.735,409 

2.016,2.37 

.509,428 

.3.163,881 

_ 

428.472 

Anigo-Scottish  . 

563,113 

287.758 

94.30.3 

.550,533 

12. .583 

Atlas  . 

2.311,646 

1.30.3,2.5.5 

6:1.3,69." 

2.491,175 

20,701 

Aviation  and  General  . 

30.964 

.5.074 

9.222 

17,015 

13.949 

Bankers  and  Traders  . 

266,877 

I38..56,5 

.53.931 

2.59,351 

7. .526 

British  Aviation  . 

813,097 

.53,952 

64,308 

2:15,178 

.577,919 

British  (Commonwealth  - 

250,547 

204,165 

-16,573 

•307.831 

47,284 

British  (Crown  . 

292,792 

207.648 

70,434 

366,00.3 

_ 

73,211 

British  Law  . 

717.892 

375,077 

156.472 

679.183 

.38.709 

British  Merchants’  . 

111,61.3 

79.827 

55  781 

119,451 

.37.838 

British  Oak  . 

320,222 

286.172 

105.27.3 

497,490 

22,732 

British  Traders'  . 

1 .6.50,965 

894.740 

308,205 

1.. 584.610 

66.35.5 

Caledonian  Insurance  . . 

1,594,043 

1,016.002 

.385.241 

1.783,705 

_ 

189,662 

Cambrian . . 

350.060 

226,053 

59,511 

375,967 

_ 

25,907 

Car  and  General  . 

1.085.640 

618,980 

324,815 

1,164.820 

79,109 

Century  . 

1,067.237 

534,179 

290.994 

1,009,571 

57,667 

Commercial  Union  . 

3,862.328 

2,276.269 

985,410 

3,989.797 

_ 

127,469 

Contingency  ,  . 

189,387 

99.275 

157,749 

286.391 

97,001 

Co-operative  Insurance  _ 

1,239,283 

.566,284 

489.949 

1.06B,.562 

172,721 

Cornhill  . 

1.883.975 

1.100,532 

508.977 

1.938.00.5 

— 

54.030 

Eagle  Star  . 

1.024,221 

729,420 

281.575 

1.282,1,56 

2.57.935 

Economic  . 

10.168 

4.429 

2,934 

8.811 

1.3.57 

Employers’  Liability  . 

10,040,370 

6.790,591 

1.555.339 

10.626.202 

.584,750 

English  and  American  .... 

434,278 

288.769 

114.548 

448.958 

14,680l 

Essex  and  Suffolk  . 

129.835 

.57,456 

39.933 

133,855 

.3,994 

Excess  . 

316.965 

173,386 

143.970 

358.060 

— 

41.095! 

General  Accident  Fire  .... 

2,265.327 

1,092.381 

486.781 

2.311.344 

45.765 

Guardian  Assurance  . . 

3.491,983 

1,974.669 

814.003 

3.599,247 

107,264 

Guildhall  . 

2,320,350 

1.364.351 

495,094 

2.353.748 

- 

33^398 

REPORTS 
TO  YOU 


"With  a  constantly  improved  range  of  policies,  revised 
premium  rates,  continued  expansion  of  our  field  facilities 
for  sales  and  service,  and  increased  efficiency  in  our 
operations,  I  take  pride  and  pleasure  in  reporting 
that  the  Sun  Life  of  Canada  continues  to  move  ahead.** 

-GEORGE  W.  BOURKE,  PresiiatU 

FOR  THE  SUN  LIFE,  Canada’s  largest  life 
insurance  company,  1958  was  a  year 
of  sound  business  expansion.  The  company 
enters  its  89th  year  of  public  service 
justifiably  proud  of  its  representatives  and 
the  product  they  market— personal  and  family 
protection  and  security  through  life  insurance. 


HIGHLIGHTS  OF  THE  YEAR 

New  life  insurance  soid  during  1958:  $990,409,536. 

Life  insurance  in  force  at  December  .31st,  1958:  $8,357,666,274. 
Annuity  contracts  in  force  provide  immediate  or  deferred  payments 
of  $199,462,914  per  annum. 

Assets  at  December  31st,  1958:  $2,214,955,531. 

Paid  to  Sun  Life  policyholders  and  beneficiaries  during  1958:  $159,337,179. 
Total  benefits  paid  since  organization:  $3,455,292,753. 

Dividends  payable  to  policyholders  in  1959:  $36,261,000. 


BRANCHES  AND  AGENCY  REPRESENTATION  FROM  COAST  TO  COAST 
IN  CANADA,  THE  UNITED  STATES  AND  25  OTHER  COUNTRIES 


SUN  LIFi  ASSURANCE  COMPANY  OF  CANADA 


—  40.821 

—  32,909i 


Indemnity  Marine  . 
Law  Union  and  Rock 


81,875 

2,«i«.«45 


92,161 

1,613,776 


17,572 

740,242 


122,696 
2, 693, .369 


Life  Insurance  in  Force  in  Canada 
Just  Short  of  the  $35  Billion  Mark 


New  high  records  in  insur¬ 
ance  effected  during  the  year 
and  in  total  business  in  force 
again  were  established  by  Can¬ 
adian  life  insurance  companies 
in  19S8.  according  to  abstract 
figures  released  by  the  federal 
Department  of  Insurance. 

New  insurance  effected  in 
19.SR  totalled  $4.a5R.011..519.  an 
increase  of  11  per  cent  over  the 
1957  total  of  *4.376.550.0.58.  while 
business  in  force  as  at  Decem¬ 
ber  31st  last  on  the  books  of 
Canadian  companies  with  fed¬ 
eral  licenses  was  .iust  under 
the  *35  billion  mark,  being  up 
at  *.34.9.55.959.584  from  figure 
of  *31,778.574.827  at  the  end  of 
1957. 

Of  the  total  new  insurance 
effected  by  Canadian  com¬ 
panies  last  year  ol  *4.8.58.011.519 
just  short  of  69  per  cent,  or 
*3. .345, 160. 362  was  on  Canadian 
lives  while  the  balance  of  about 
31  per  cent  was  written  outside 
of  Canada.  Of  the  business  in 
force  at  end  of  19.58  of  *.34.9.55.- 
9.59,.584.  over  70  per  cent,  nr 
J24..560. 1.38.911.  was  on  Cana¬ 
dian  lives.  These  percentages 
were  little  changed  from  those 
on  1957  figures. 

New  life  insurance  written  in 
Canada  last  year  by  all  com¬ 
panies.  Canadian.  British  and 
foreign,  aggregated  *5.129  674.- 
028.  which  compared  with  fig¬ 
ure  of  *4,9.36..3.58.90.3  in  19.57.  Of 


I  this  total  *3.345. 160..362  was 
written  by  Canadian  com- 
!  panics;  *224.773.123  by  British 
i  companies  and  *1.. 5.59. 740. .54.3  by 
foreign  companies.  In  1957,  of 
the  total  new  business  written 
I  in  Canada  of  *4,9;36..3.58.903, 
I  Canadian  companies  wrote  *3,- 
'  0,37,487.8.37;  British  companies 
wrote  *226. .584,627  while  for¬ 
eign  companies  wrote  *1.672,- 
286,4,39.  If  will  be  seen  that, 
while  Canadian  companies 
gained  considerable  ground  in 
;  new  business  in  Canada,  both 
i  British  and  foreign  companies 
wrote  a  smaller  volume  of 
business  in  this  country  last 
year  than  in  1957. 

Growth  Outside  Canoda 

Operations  of  Canadian  life 
insurance  companies  outside  of 
Canada  maintained  the  .steady 
and  substantial  record  of  ex¬ 
pansion  which  has  been  a 
marked  feature  of  recent  years. 
During  19.58  new  business  writ¬ 
ten  elsewheie  than  in  this 
country  totalled  *1.512.851.157, 
an  increase  of  over  *17.3  million 
as  compared  with  figure  for 
19.57  of  *1.. 3.39.062. 221.  During 
the  year,  life  insurance  in 
force  outside  of  Canada  on  the 
hooks  of  Canadian  companies 
increased  by  *880  million  to 
*t0..39.5. 820.673  from  *9,515.844,- 
.547. 

Total  premiums  paid  to 


Canadian  life  insurance  com¬ 
panies  last  year  amounted  to 
*705. ,322.546.  an  increase  of 
more  than  *40  million  over  the 
total  for  19.57  of  *665,125.609.  Of 
the  1958  total  $4.32.683.366  was 
on  Canadian  business  and  *272,- 
639,180  on  business  outside  of 
Canada.  These  figures  com¬ 
pare  with  *405,518.078  and 
*2.59. 607, .531  in  1957.  Considera¬ 
tion  for  annuities  paid  to  Cana¬ 
dian  life  insurance  companies 
last  year  aggregated  *170.091,- 
.3.37.  up  from  total  for  19.57  of 
*148.14.3.719.  Of  these  totals 
*112,951.377  was  paid  by  Cana¬ 
dians  and  *57.1.39.960  by  non- 
Canadians.  Comparative  fig¬ 
ures  for  1957  were  *9.3.817.680 
by  Canadians  and  *.54.326.0.39 
by  non-Canadians. 

Of  the  total  premiums  paid 
by  Canadians  on  life  insurance, 
last  year  of  S648..513.,58.5.  for¬ 
eign  companies  collected  *215.- 
a30,219.  In  19.57,  of  total  pre¬ 
miums  amounting  to  *607,110,- 
740,  the  sum  of  *201. .592.662 
was  collected  by  foreign  com¬ 
panies.  Examination  of  these 
figures  will  show  that  Cana¬ 
dian  life  insurance  companies 
continue  to  contribute  largely 
to  Canada's  ‘hidden”  trade 
balance. 

On  a  total  population  at  the 
end  of  19.58  ol  17.240.000.  Cana¬ 
dians  carried  life  insurance  to 
the  amount  of  *.36,495.6.5.3.274. 
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Another  Good  Year 

1958  —  CONTINUED  PROGRESS  j 

Total  Income . •  .$  4,425,964 

Policy  Reserves  .  21,258,159 

Total  Assets .  30,565,203^ 

Assurance  in  Force . •  186,643,504 

EATON  IIFE  ASSURANCE  COMPANY 

HEAD  OFFICE  —  TORONTO,  CANADA 


This  indicates  per  capita  life 
insurance  protection  for  Cana¬ 
dians  of  approximately  $2,100. 
On  a  population  of  about  16,- 
860.000  at  the  end  of  1957  aggre¬ 
gate  life  insurance  carried  was 
*.3.3.087 .056..501.  pointing  to  a  per 
capita  figure  of  approximately 
*2.000. 

Group  lutinett  Exponda 

Again  last  year,  sales  of 
group  insurance  showed  a 
much  larger  percentage  in¬ 
crease  than  total  life  in.sur- 
ante  sales.  Total  new  life 
business  in  1958  showed  a  gain 
of  4.9  per  cent  over  the  figure 
for  19.57  while,  in  contrast, 
sales  of  group  life  insurance 
were  12.5  per  cent  greater. 
Between  19.50  and  19.58.  sales  of 
group  life  insurance  increased 
five-fold. 

This,  of  course,  reflects 
largely  the  steadily  and  widely 
expanding  number  of  corpora¬ 
tions  which  have  been  inaugu¬ 
rating  employee  welfare  plans 
and.  at  the  same  time,  have 
been  extending  the  original 
b»‘nefils.  .Another  factor,  more 
recently,  has  been,  the  trend 
towards  banding  together  of 
professional  and  other  groups 
— doctors,  dentists,  small  mer¬ 
chants  etc. — tor  the  purpose  of 
obtaining  group  coverage. 
There  have  been  those  in  the 
life  insurance  field  who  view 
this  latter  trend  with  .some 
concern,  but  it  has  undoubtedly 
contributed  to  the  continued 
expansion  in  new  life  business 
written  and  insurance  in  force 
in  the  country. 

As  the  result  of  a  19.57 
change  in  federal  insurance 
legislation  under  which  Cana¬ 
dian  life  insurance  companies 
were  permitted  to  purchase 
their  own  shares,  four  com¬ 
panies.  including  three  of  the 
largest  in  the  country  took 
advantage  of  the  change  in  the 
law  and  mutualized.  These 
were,  the  Sun  Lite,  the  Manu¬ 
facturers  Lite,  the  Confedera¬ 
tion  Life  and  the  Equitable 
Lite.  A  tilth  company,  the 
Canada  Lite,  is  now  in  the 
process  of  mutualising.  The 
Mutual  Lite  ol  Waterloo,  as  its 
name  implies,  always  has  been 
a  mutual,  and  the  North  Ameri¬ 
can  Lite  was  mutualised  some 
years  ago. 

Sickness  &  Accident 

.•some  years  ago.  life  insur¬ 
ance  companies,  both  in  Can¬ 
ada  and  the  United  .States, 
began  to  write  sickness  and 
accident  insurance  in  a  big 
way,  and  they  have  been  so 


successful  in  selling  this  type  iSJS’ifcS.r. 
of  protection  to  the  public  limp. ins. OHir,  moz 
that,  during  1958.  approximate-  it?’.^ 

ly  55  per  cent  of  the  total  pre-  |  {^3^*  JJ**"''' 
miums  written  on  combined  j  Meremut*  it  gm. 

'  .sickness  and  accident 
a  nee 

by  life  insurance  companies, 

Canadian  and  U.S.  —  over  *85 
I  million  out  of  a  total  of  $160 
million. 


.  ,  >  Mercantile  Ins. 

inSUr»  I  Mis9isquoi&  Rou. 

Canada  were  written 

{Occidental  Fire 
Par.  CoaKt  Fire 
La  Paix  Gen. 

Perth  Mut.  Fire 
Porlaxe  la  Prairie 
I  Quebec  Fire 

,  .  ,  .  .  »  Reliance  of  Can. 

Almost  entirely  through  (he  isa!«katrhewan  m. 
efforts  of  (he  life  insurance  | .^^^ead  rsher. 
companies,  total  premiums  | 
written  on  combined  sickness^ 'wawanesa  mui. 
and  accident  business  last  year  welYe/n^As*. 
increased  by  nearly  $21  million 
to  $159,923.i)79  from  $138,194,- 

502  in  1957.  1  ’*^*‘*"*'  rempanle 
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PrudenUal  Aaa. 
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11,265 
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Queensland 
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71 
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99 
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YOUR  INSURANCE  COUNSELLOR 
can  handle  all  your  needs! 

Cboow  TO«r  .n,iiraii<'r  .-ouns^llor  «,  voii 
would  Toiir  Doiior  »r  LawTrr,  Ho  ii 
•qtiippod  In  handlr  nfl  tour  kiiainosg 
and  por.onal  In^oiranrc  nrrda. 
f.oallv  ^ap,  in  prolo.-lion  ocnir  whon 
In-iirani-o  i,  not  "i-onaolidalrd”. 
Lonaolidato  now  and  onaure  boltor 
all  around  protoclion. 
Oiir  qiialiltod  alafl  will  be  glad  to  plan 
jour  bu-lnosa  or  personal  Ina.iranne 
portlolio,  guaranteeing  voii  the 
best  guidance,  advice  and  sernre, 

.Smp/t  nil  ar  wrrte  nnrf  «  rtpmnftitirr  vrll  V  flntl  An  nil  on  ymi; 

R.  CAMPBELL  BROWN  I  CO,  LTD. 

273  St.  Jomea  St.  W.,  Mootroal  >2  Rirhmvmd  St.  F...  Toronto 
PL.  PROS  EM.  b.405a 

##  m.tfs  M  m»rf  H  kf  properly  msured. 


EXTRACTS 

OF  ANNUAL  REPORT 


1958 


Insuronce  in  force  -  - 

$218,129,619 

Assets . 

43,489,088 

New  Poid-tor  Business 

29,402,456 

First  Yeor  Premiums 

633,870 

Actuoriol  Reserves  -  - 

34,377,859 

Totol  Income  -  -  - 

7,145,123 

Poid  to  policyholders  ond 
beneficiories  in  1958 

2,503,664 

Since  orgonizotion  -  - 

31,948,903 

la  feaubegarbe 

LIFE  INSURANCE  COMPANY 

Head  Office  Montreal 

Narcisse  Duchorme 

PtttHtni  amf  Gonoraf  Manager 


BASIC  SUM  ASSURED  $10,000 


Zh6  Sifmbol  0^ 


Sound  Ptoieciion 


—  a  result  of  fhe  Company’s  latest  declaration  of  bonus,  policies  for  $10,000. 
effected  in  19.37  under  The  Standard  Life’s  Full  Reversionary  Bonus  Plan  now  have 
face  values  of  $15,119.  and  policies  for  other  sums  assured  have  grown 
proportionatelv.  Face  values  of  such  policies  effected  before  1937  are  even  greater. 
Bonus  additions  in  the  future  will  depend  upon  conditions  experienced  but  the 
above  represents  actual  case  histories. 


It  Speaks  for  Itself!!! 

THE  BOARD  COMPANIES: 

MEMBERS  OF 

THE  UNDERWRITERS' ASSOCIATIONS 

®AND  SPONSORS  OF 

UNDERWRITERS'  LABORATORIES 
OF  CANADA 


Connuli  The  Standard  about  your  life  antniranee  problems, 
Remember,  IT^S  RESULTS  THAT  COUNT! 


STANDARD  LIFE 


HEAD  OFFtCF.  FOR  CANADA: 

1245  $HERBRCH>KF  JsTRf:ET  WEST,  MONTREAL,  QtiEBEC 


BRANCH  OFFtCF: 

Fredericton  Moncton  Montreal  Ottawa  Toronto  Hamilton  St.  Catharines 
London  Calgary  Edmonton  Vancouver 


Halifax  Saint  John.  N.B. 


CANADA^S  FIRST 
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Life  Insurance  Interest 
Earnings  Again  Up  in  1958 


AUis  1,1633*7  543327  46.691  Eagle  Fire  173,344 

BankATYaders’  96,641  45.903  47.40lEqulUble  Fire  141,213 

Brit  Common  100,719  67.901  67.42| Federal  Ins.  1,213,632 

Britieb  Crown  303,448  194,.'>«3  *4.12  Federated  M.  1370,067 

Britiab  Law  180.869  110.9*0  *1.36  FideUty  fr  Caa.  44.414 


1,163387 

543,227 

96,841 

45,903 

100,719 

67.901 

303,448 

194..583 

180.869 

110,980 

f  103,575 

79,052 

370,302 

199.696 

785,681 

410,693 

585,253 

356/478 

74,888 

46,982 

394,645 

211,869 

630,267 

296,561 

than  half  of  them  are 

73»437  52,00  Huqsoh  B®y  7*867  Oa368  80,95  i  •§  » 

513.679  42.33]  Im  Guarantee  3,560,286  2,939.161  82.55  Children,  the  All  Canada  In- 

*01,063  51.02  Imperall  Life  1,360,659  1,064,213  78,21 

23,204  52.24  induatriai  LUe  2.712,253  2348333  82.90  surancc  Federation  wams. 


1109*0  *136  Fidelity  fr  Caa.  44,414  23,204  52.24  Induatriai  Liie  2.712,253  2  348333  82.90  ouiaiivc  rrucioiiuii  wains. 

79,’o52  76!32  FideUty-Phoenix  *12,410  492.712  60.65  Uverpool-Manito.  7.867  6.368  80.95  ApfrirHino  in  fiir.iroc  onmniloH 

IM  M6  53  93  Fireman’s  Fd  1,038.430  723.476  69.67  London  Life  13367.363  11360.153  81.92  According  tO  llgUTCS  Compiled 


41o’693  52  27  Firem.  Newark  865.518  458,902  53.02  MercanUle  and 

356/17*  60.91  'Firemen’s  Mu.  316,239  304,622  96.33  Gen.  of  Can.  11,982  4,3*0  39.52 


by  the  Federation,  which  rep- 


« M  M  Gen.  Ins  Am.  'i,073,’9ii  377!o75  35!ii  Mut  Life  of  c.  6353.039  5,245.801  *2.57  resents  moTe  than  250  casualty, 

nass  5369  Gen.  Relnsur.  36,650  10,238  27.99  National  Life  3,808  3,663  96.19  o.jtnniohnp  and  firp  insiiranpp 

i7«  Gen.  Sec.  N.Y.  5*4.022  389,933  66.77  N.  Am.  Accident  4,534  -17  .  aUlOmODlle  and  tire  insurance 

M  858  61 13  *■*"*  companies,  fauity  use  of  eiec- 

na’xQO  tt'si  Granite  SUte  170,555  129,078  75.8*  Protec  As.  of  C.  *33,441  395.089  62.37  .  ,  .  •  „  ui  i-  j 

«■«  Gt  Am.  Ins.  1,975,489  963,118  49.77  Scottish  Canadian  51  92  180.39  tncity  and  inflammable  liquids 


000  compared  with  a  loss  of 
$1,513,000  in  1957. 

Improved  results  are  shown 
in  the  annual  statements  of  the  ' 
Western-British  America  Group  j 
reflecting  increased  rates  in  I 
fire  and  automobile  insurance.  ! 


The  rate  of  inteerst  earned  in  ments,  acording  to  the  Associa-  ^’imtto  '’lo*!^  “  Granite  sute  170355  129,078  frinitv  nnH  infiammahip  lin.iidc 

.LL  ,  t  ,  L  ConUngency  1*3.770  io«,3TO  ^  j  j  975,489  963,118  49.77  Scottish  Canadian  51  92  180.39  tncily  and  inflammable  liquids 

1958  on  the  global  investments  tion.  There  has  been  some  im-  cooper,  in*.  416,144  159,057  38.22  ;  486  860  289,914  59.35  sun  Life  2,384.933  1.946,705  81.63 

of  Canadian  life  insurance  com-  nrovement  in  interest  rates  ^  m  m  Fire  i.mI.wo  msn  wawansea  Mutual  1.974  524  26.55  accounted  for  many  residential 

w  Canadian  me  insurance  com-  provement  in  interest  rates,  Eagi*  star  863.M7  655.3m  n.m  2^^  ,7,  jjg  ,3,  ^  =  -==  fires  occurring  in  the  spring 

panies  was  4.61  per  cent,  ac-  especially  during  1956  and  early  Economic  9.m3  mm  ♦I  ';  Home  Fire  a  m.  *5.072  18,517  28.46  Total  63,979,25251,403,782  *0.34 

cording  to  The  cVnadian  Life  1957.  ‘IS'm  S  ,”=.,1".“,’;  “  '■“3  ””  «...  ="4  sommer  months. 


Eshiblilhad  1864 


[  An  underwriting  profit  of  1.5 
I  per  cent  of  earned  premiums 
^  must,  however,  be  regarded  as 
'  a  thin  profit  margin,  says  the 
j  group,  particuiarly  in  a  year 
I  when  no  losses  of  a  catastro¬ 
phic  nature  occurred. 


Cable  Addreii:  Broomfield 


cording  to  The  Canadian  Life  1957. 
cent  the  year  before  and  was  Ho 


o/.  EngUah  t  Am.  174,222  140.M8  TO.M  i„„emnlty  In.  .  , 

II  •!  i  1  1  Essex  and  Suf.  101.882  49,913  48.99  ei_a„j  gjui  115,888 

However,  it  takes  several  Excess  241.409  1*4,306  m  m  Holland  l*** 


■~4o0  I 

n  British  Companies 
4,394  57.47 


Pointing  out  that  property  ! 
loss  from  fires  exceeds  $20  { 


Insurance  Officers  Association,  years  for  a  chance  in  interest  *“'*’ ^*  ®®^’®®®  .212’!!!  “  co.’ 3,728;937  2,109,283  ss.'sr  c«™brian  134  .  .  loss  from  fires  exceeds  $20 

This  compared  with  4.52  per  rates  to  be  fully  effective  on  cuUdS^  ^’shIsm  ’223376  ooiso  mIsm  sxm  Employers’  uab.  7383M  5*1^6  78.68  million  annually,  safety  ex- 

the  nth  consecutive  year  of  invpctmpnu  n,«n„  nW  *1“  I  Kansas  city  _  3.?84  -2.9.30  .. ..  j  jg  peits  Offer  the  following  prc- 


CUIIIHPICU  Willi  n.ji  H'^i  paiCS  10  DC  lUliy  eileCtlVe  on  GuUdhall  555389  223,876  W.3U  jersey  166,897  89,865  53.84 

the  nth  consecutive  year  of  investments,  as  many  old  .m7.6ot  m."  ub"SJ  Mut  f.  s^.’sa  1mm  m 

rise  in  the  earning  rate.  These  investments  remain  on  the  L«**f  *"<•  g*?-  ”  Liberty  m.  ins.  428,438  i38,462  32.32  Livwpooi  and  London 


fimirpc  nrp  hacpH  nn  invpct  u  i  .  lu  ij  i  j  Lie.  and  Gen.  123320  79J55  64.0*  Lumb.  M.  Cas.  368,M5 

Tigures  are  oaseo  on  invest-  books  at  the  old  rates  and  kiver.  loiG  2,207,949  1,103,212  49.97  kumb.  und.  ai.  727,872 


ment  earnings  less  all  invest-  only  new  investments  earn  Local  Govern.  59,19*  31,977  M.02l*Mfg,  Mut.  f.  tos.sm 

u  11  1  y  new  invesimenis  earn  Lo,„bard  41,932  19,823  47.27  Maryland  Cas.  102,302 

ment  expenses.  interest  at  the  recently  pre-  Lon.  and  cty.  151.865  80.213  56.11  Merch.  a  Man.  297.746 

Tnvpstmpnt  Parninoc  arp  ac-  LAL  Insur.  2,737,023  1,382,005  50.49  Merchants  F.  346,862 

investment  earnings  arc  as  vailing  rates.  Lon  and  Prov.  214.259  111,644  52.11  Metropolitan  f.  252.912 

sumed  in  premium  calculations  „.  .  Lon.'  and  Scot.  233,601  1I6,185  49.74  Milwaukee  370,213 

_  I  Since  1947,  the  life  insurance  London  Assur.  1,636,062  747,664  45.70  Monarch  Ohio  200,523 

and  help  reduce  the  cost  of  :  «  increased  their  G“»f-  v“r“'So?'/TM®*5’2nJ 

insurance  to  policyholders.  The  companies  nave  increased  tneir  a  Gen.  1,64237*  982.105 

intoi-oef  holdings  of  corporate  securities  Mer.  Marine  336,03*  172,341  51.29  Kat.-B  Frank  n  489,577 

interest  received  on  invest-  ,  ®  ,  Motor  union  196,819  993s*  50.48  ^at.  Flie  Hartfd 

ments  made  by  Canadian  com-  P"*'  T  S“t  ^^”^'^*’19®?^^  ios’om  si*”  Net‘i.erVa"nds"i7s. 

panies  on  behalf  of  their  policy  ^5  per  cent  and  the.r  mort-  *imS5  ^i'XtJsh^r  4^®’^^!^ 

holders  totalled  $330,000,000  in  gage  loans  and  income-pr^uc-  New  zeai^  2^  2m.m2  76  62N;/*— ®  ^ 

1QS0  0-7  ruw.  oon*  mg  reai  estate  have  risen  from  k.b.  a  Mer.  i,876,6ra  i,m,w7  5.7  N.y.underwr.  1,017,994 

1958  —  27  per  cent  of  the  com-  “  ,  .  -  Northern  am.  1,731,612  852,421  49.a  Niagara  Fire  1,160,719 

nanias’  tnfal  inenmo  P®*"  37  per  cent  Of  N.  Pacific  153,956  80,  OT  52.03  ^14,099 

panics  total  income.  assets  Kor.  Un.  Fire  2,058,680  M.02  Reinsur.  853,207 

A*  II _ I _ _ : _ -I  II _ _  assets.  Acc  «l.56n  256.190  48.20  _ . _  aortic 


622  208  85  48  t-onaon  ana  rrov.  /n  . . 

Tiq'aa?  44  47  Mercant  and  Gen.  13,398  4  368  32.60 

43;M5  42!66  Merchants  Mar.  12,211  4,414  36.15 

123  387  41  44  British 

197  277  56  87  Mercantile  708,676  616,788  87.03 

139390  55  27  Gcean  Accident  —1,093  130  ... 


cautions  which  are  especi-  I 
ally  af^licable  at  this  time  of  I 
year.  i 

1— Remove  all  accumulated 
leaves  and  windblown  rubbish  ! 


Prudential  As.  2521496  991888  3936  ffom  eaves  and  around  the 

xan’Toq  ar'sn  Roya*  Insurance  59,905  63,727  106.38  hniice 
380.799  67  60  BOUSe. 


262,797  53.68  '[‘5‘®'’y 


ments  made  by  Canadian  com¬ 
panies  on  behalf  of  their  policy 
holders  totalled  $330,000,000  in 
1958  —  27  per  cent  of  the  com¬ 
panies’  total  income. 

At  the  beginning  of  the  cen¬ 
tury,  the  companies’  rate  of 


TSIM  53  03  Nat.  Un.  Fire  180.508  93.453  51.77 

insQii  Netherlands  Ins.  49,698  28,562  57.47 

140^5  im’tn  Letherlnd  Lloyd  19,115  10.985  57.47 

N.  Hampshire  460.5S4  265.150  57.57 

N.y.  Fire  297,254  I15,896  38.99 


2— Clean  out  attics,  sheds,  || 
=  basements,  garages  or  other  jl 


28,562  57.47  Total  .  1,932,333  1,446,035  74.83  u  ui.-  1.  « 

10.985  57.47  Total,  1957  .  2.088,579  1.536,689  73.58  areas  Where  ruobish  may  have 


115,896  38.99  Fofe'*"  Companies 

539,545  53.00  , 


accumulated. 


N.  Pacific  153,956  J®>j^  ®L®?  Nordisk  Reins.  614,099  366.261  59.64  *2  Ma  ^T^sla 

Nor.  Un.  Fire  2,058,680  M.02  j,, Reinsur.  853,207  282,021  33.05  oTJi’-m 

Ocean  Acc.  1131,560  256,190  «-20  Northeastern  290,716  145,167  49.93 

Orion  307,327  271,539  88.36  North  River  472,078  262.373  55.58  *  mt’m? 

PalaUne  396,645  222,864  56.19  N’western  Mut.  920,113  472.576  51.36  ren  I  lie 

Patriotic  245.910  137,963  56.10  N’western  Nat.  584,299  254,491  43.55 


,  I  .  1  f  At  the  camp  timo  thpir  hnM.  Orion  307,327  271,539  88.36  North  River  472,078 

tury,  the  companies  rate  of  ®^me  ume,  ineir  noia-  396,64s  222,8*4  56.19  N’western  Mut.  920,113 

interest  earned  was  about  4  s  mgs  of  Government  of  Canada  Patriotic  245.910  137,963  5*.io  N’westem  Nat.  584,299 

interest  eamea  was  aooui  A.a  «  .  ,  ,  Pearl  1.497.021  13)26,537  68.57  Old  Colony  34,065 

per  cent.  In  line  with  the  securities  have  dropped  from  phoenix  ass.  3,234,510  1,499.88*  46.37  pacific  insur.  297,510 

11  1/*,  i  ,  T1  ner  pent  nf  ascetc  tn  fii/p  nor  Planet  238,677  133,473  55.92  La  Paix  F.AC.  179,910 

general  level  of  interest  rates,  per  cent  01  assets  to  live  per  447757  290,986  64.m  peerless  539 


Mt  MB  71 R7  Life  9,968,198  7,979.508  80.05  3— Make  sufe  that  all  paints,  1 

lACAA,  socj  American  Casualty  5.512  5,786  104.97  •  .  •  ,  _  . 

Am-  LU.  32,618  21J77  65.23  vamishcs.  paint  removefs  and 

i45!i67  49I93  ®' Other  inflammable  liquids  are  1 


Robert  Hampn  &  Son 

LIMITED  ' 

INSURANCE  MANAGERS 


For  nearly  a  century  our  firm  has  filled  an 
important  role  in  the  Canadian  insurance 
market.  By  combining  the  management 
interest  of  Canadians  with  the  vigor  and 
strength  of  international  companies  wc 
offer  the  best  in  property  and  casualty 


89,355  622.1  kept  in  well-marked  safety  l| 


the  figure  rose  to  more  than  cent.  Such  shifts  account  for  am.  2,742.m3  i,6«,om  ®’»®»  EquiSwe  ur  ’  ’  mable  I 

6  per  cent  in  the  1920’s  (6.2  per  the  greater  part  of  the  gain  in  R^Sway"^***.  325,’694  20L096  sl74 'PWia.  Manuf  ’  95;288  68.’i96  7L57  c  *’‘‘J?’“®  or  kep 

cent  in  1924)  and  then  fell  the  investment  earning  rate.  “  S  If  B  tainerT 

gradually  to  its  all-time  low  of  The  interest-earning  assets  of  S*''*’’.  I?*”**.  J®’?}®  J?’”?  ®®  ®J  S  ™  Reinnurance  8.i4i  13:924  ni.w  ,  .. 


254’49l  41  55  Conncc  Gen.  Life  264,633  204,342  77.22 

7’m5  ContinenUl  Am  145.992  137,015  93.85  Cans, 

isn  1OT  5?«A  Gont.  Casualty  9.474J56  4,467,223  47.15  ,  j 

115’Km  m't?  Credit  Life  18.706  14,886  79.58  4 — Oily  rags,  w  rags  soaked 

3  098  23  29  ^»'’RSr1ncV'2i?;12J  w!?™  «.«  m  turpentine  or  other  inflam-  j 

68I96  ''®“  i.4mi.320  1.163.671  78.19  be  bumcd  , 

K1010O  Ii  M  Kw*  Life  and  Cas.  47,603  15.619  '  32.81  Or  kept  in  well-SCalcd  COn- 


insurance  service. 


Offices  or  representatives  eeuntry-wide 


451  ST.  JOHN  STREET 


MONTREAL 


3.3  per  cent  in  1947  and  1948. 


Thp  infpraef  Parnino  nssotc  nf  River  ’Hiames  75J16  29.719  39.51  Providence  F.  164,139  114,090  69.51  q  Reinsurance  8 141 

me  interest-earning  assets  01  ™«r  ,3,  603  42.32  ProWd’e  wash.  646,205  4i8,664  «.79  29  935 

the  Canadian  companies  total-  RoyS  ins.  4,822.747  2.685,981  55.69  2®“®.?®®  Rome  insurance  13:937 

loH  t7  q  hillinn  at  tHo  pnH  pf  Roy»l  Scot.  311,469  154,913  49.74  ®L6®2  ®®  J®  Indem.  Insurance  19,785 


in  the  distribution  of  invest-  holders  outside  of  Canada. 


Fire  Insurance 


premiums 
Company  earned 
Canadian  companies 


_  G.  Co.  of  N.A.  148,965 

"  Guard.  Insur,  465,867 

claims  Ratio  „  L096.493 

incurred  Hudson  Bay  491,873 

Imp.  Guar.  298,785 
«  ..  Imp.  Insur.  387,128 


Acadia  .  1,0S3A0S 

AnUgonish  F.  32,878 

Baloise  Fire  83.257 

Beaver  .  317.895 


London  A  Mid.  155.958 
i”’X?®  “"ILondon-Canada  348,684 


Royal 

Ins. 

4,822,747 

2,685,981 

Royal 

Scot. 

311.469 

154,913 

Ruby 

General  40,150 

20.884 

Scot. 

Ins. 

212.201 

128,691 

Scot, 

Metro. 

545,069 

271.097 

Scot. 

UAN 

872,596 

475,577 

Sea 

346.823 

215,252 

South 

British 

286.751 

145,758 

State 

Assur. 

242,457 

119,072 

-Sun  Insur. 

1,779,230 

998.206 

.  Un.  Ass.  Soc. 

602,674 

324,443 

'Un.  o< 

Canton 

1,434,895 

719,867 

1  Union 

Marine 

129,749 

59,950 

;  United 

British 

59,196 

31.977 

United 

ScoUish  55,311 

31,338 

Victory 

1,544,316 

962,210 

World 

AuxUiary  89,S20 

50,914 

World 

M&G 

311,469 

154,913 

Yorkshire 

1,541,162 

873,024 

ToUI 

61,512,701 

33,331.393 

13,924  171.04 
38.011  126.98 
240  1.72 

897  4.53 


5 — Never  burn  aerosol  tins. 

6  —  Remove  matches  from 


’  fecur““i'„ifrYn;e  lif52  Life  538,167  427.357  79.41  pockets  of  all  winter  clothing  ' 

Secur  Mm  Cat  I’sM  1'2M  22  96  Liberty  Mut.  Fire  8,650  6,435  74.39  before  storing  awav  I 

'  cj  ^  -j-ToS  22.96  Ljjjgyty  75  55  535  77  ^  utfioitr  j>iui  iiig  dWdy. 

wiravsett'k  bDO*/l)2  j34*AOU  5a. 22  "  ‘  “ 


iisisa  50  83  Skandinavia  470.694  306.501  65.12  Lumbermen^  Mutuaf”  7— Winter  heating  materials 

lonii  „  Springfd.  F.  1,212.616  719.482  59.33  L“™®®™*"  ®  "*“1?®'  _a  u  u  u 

M  «  in  SUte  Farm  F.  125.601  59,345  47.25  wt^ss^chitetts  ^erOSene,  CtC.,  should  be 

124:443  53:83  slctfNitrnan  ?47  8^  MO  MM  ““‘"®‘  ^''®  2®’^®*  **“  minimum  Icvel  during 

the  warmer  months. 

®j’9”  Trav.  indemn.  *53,569  541.020  63.38  Mu"uai^Benefit  76.02  8— Have  all  chimneys  and 

3  .338  56.66  Union  Reinsur.  682,793  421,214  61.69  a  ma.sta  as  . . . 


Springfd.  F.  1,212.616 
SUte  Farm  F.  125,601 


2?S’52i  *®  H  Lumbermen’s  Mutual 


7  QUEEN  STREET,  EAST  -  TORONTO 
S80  EST,  GRANDE  ALLEE  •  QUEBEC 

Canadian  Managers  for: 
MARYLAND  CASUALTY  COMPANY 
UNITED  STATES  FIRE  INSURANCE  COMPANY 


*  p.c.  I""*’-  World  AuxUiary  89,?20  50.914  56.68  u.S.  Fire  959.0S5  469,578  48.96 1’  Mima  stt  im  7a  sa  and  checked 

1053A08  467  746  44  041^  *  MuUal  ®i’??5  World  MAG  311.469  154,913  49.74  Unity  F.  A  G,  385,289  233,431  60.59  CneCKCO. 

22  544  68  57  Yortshlfe  1A41,162  873.024  56.65  Univ.  Reinsur.  856,328  473,729  55.32  N^rth^Am  2.3'*2,054  77.79  g  _  Use  nc 

22'—  Lon.  A  Lan.  G.  233,887  125,867  53.82  _ _  Vcrltaa  87  104  70  747  an  64  North  Am.  Life  ’  in. 


Net 

premiums 
Company  earned 


British  Am...  1,2M,467  746,913  59.M  Mer.  A  Gen.  1,402.644  872:iO»  62.18  ‘®«L 

SLII!!!  5®"'  i«2.i85  69,703  42.98  .  , 

t  Mlsslsquoi  a  a.  639,136  355,522  55.63  J^®"**®  companies 

British  N.Ws  328,094  2o5,710  77.94  vaf  Fir^  it  C  isi  ^98  RO  28q  94 

Cal«donisn-C.  196,500  119,823  60.96  vorbi  Am  5  M3  4  8^  9111  premiu 

CsDddd  A  4c  F*  540,943  299,215  55. 33  jy  Wst  Far  284  947  267  062  93  72  Compsny  csrnc 

Onada  Sec.  North  W.  Fire  300:522  166:229  55.31  * 

Can.  ^mmerce  60,500  39,789  65.77  OccidenUl  F.  495,114  266,107  53.75  Adriatic  364 

Cao.  Et<iuUy  33,013  18,607  56.36  pgQ  Coast  F  174,731  77,472  44.34  Aetna  Casualty  1 

Caa.  Fire  .,  676,098  335,903  49.68  Palx  Gene.  102  704  69  648  67.81  Aetna  Insur.  1,491 

Can.  General  Perth  Mu.  Fire  629:607  308:445  48:99  Affiliated  FM  395 

Can.  Home  .  ^2,M9  263,976  65.53  pjetou  Co.  F.  22,111  14.284  64.60  Agricultural 

Can.  Indemnity  462,560  ^5,517  50.48  ipo^]  .  673,921  201,753  29.94  AJ**'®*®  .f® 

J*”'  T.**®^'.  P®fL  1»  844,076  424,708  50.32  218 

Can.  Provincial  214.250  140,199  65.44  ./i—  nm  7ii  ns  917  sn  ik  Amer.  Automobile  1 

Can.  Reinsur.  1,769.948  1,014,145  57.30  Can  ^’sss  449  6M  52  00  Am.  EqulUble  293 

Canadian  Sur.  573,7M  275,M0  «.09  gasi,  Mutual  617:677  326:777  52:9oj^“’  n-^r^ 

C.  Co.  «  Can.  216,324  94,279  43.58  geot^  Canad.  154J31  80332  52.31  tm 


British  Can.  182,403 

British  Emp.  108,640 

British  N.W.  328.094 
Caledonian-C.  196,500 
Canada  A  A  F  540.943 
Canada  Sec.  346,688 

Can.  Commerce  60,500 
Can.  Equity  33.013 

Can.  Fire  ..  676.098 

Can.  General  668,464 


6^®’®2<  56.65  Univ.  Reinsur.  856.3M  473,729  55.32  North  Am.  Life  ’  ’  ’  ’  9  —  UsC  non  -  inflammable 

33331,393  54.19  Warner  Recipro.  13:304  N  A"‘*Rpfn™rance U5  liquids  fOF  Cleaning  flOOFS  and 

43.836,512  77.80  Wertchester  m  -6.W3  „  ^  ^ertdenurLUe  ljOo.i”  2.053,481  86:81  clothing. 

Zurich  546,497  330.957  60.56  paeHic  Mut.  Life  14.672  10,853  73.97 

Na,  _  Toul  ir8'^3  P  %^!!®  lO-Check  fans,  air  condi- 

claims  Ratio  I^®'’_,j®®^  6=  Accident  177,536  188.853  106.37  tionCFS  and  similar  SUmmCF  ap- 

lncurr®d  T^L’,®'!  ®®®-  161.999.543  88,150.233  .54.41  Prudential  Ins  8.784.345  5,954,124  67.78  pHances  fOF  frayed  COrds  and 

101  671  **  57  57  ***  ®®®’  151.299,634  109,757,161  72.54  and*'*Mar7im  2,406  250  10.39  loOSe  connections. 

'123  T  M  — ^ _  _ _ _  *u  Sec.  Mut.  Casual  162,129  137,141  84.59 


t  DC  lOWlS  CA  Paul  Piri» 

191.623  52.52  151’2®9.634  109.757,161  72.54  Mariw 

123  7.69,  Thp  nrpmiiim*  writl^n  #Ar  /'Am.  5®^' 


77,472  44.34  Aetna  Casualty  1,^  cae  IS  iilofi  premiums  written  for  these  com-  Travel  Insur  8  521  898  6  819*657  80  03 

69,648  67.81  Aetna  Insur.  1,491,827  panies  which  operate  on  the  premium  tTniAn  Mut  Life  ’852  118  ’628*712  73  78 

308,445  48.99  Affiliated  FM  395,279  324,045  81.98  deposit  plan  are  the  groM  premium  Washington  Nat  12 ’673  7  678  60  59 

14.284  64.60  Agricultural  517  79  15.28  deposits  less  the  unabsorbed  premium  Zurich  *  10  416  625  7  647  588  73  42 

201.753  29.94  Allstate  45,o20  deposits  returned  on  cancellation  and  *  *  *_  *  ‘ 

424.708  50  32  Alpina  218,878  120,167  55.41  expiration  of  policies.  Prior  to  1953  the  Tn#ai  <li  ro'i  m  iua  im  7i  no 

134,217  58.16  Amer  A“J^®“>e  L^  124  558  42  37  u**”**^*  returned  toUI.  1957  77:622:195  59:976:426  77.27 

440fi2n  52  on' Am.  Equitable  293,964  124,558  42.37  on  expiration  of  policies  were  reported  TAtai  aii  aa*. 

“  52:m|A™-  ("trance  951.TO  578.230  60.  as  -dividends  to  poUcyholders."  '^935.378  119.695.997  74.84 


ESTABLISHEP  1824 


I  Am.  Equitable  293,964 


Underwriting  Profit 
Western-B.A.  Group 


iisTTi  MwilAm.  Insurance  951,783  578,230  60.75  as  “dividends  to  poUcyholders. 

on’IIi  Am.  Nat.  Fire  92.641  45,924  49.571  _ 


Cla.  Mutual  Fire  3A)53  560  18.34  Am.  Recip.  In.  659,913  385,^  M.42  .  .  „  . 

Commerce  G.  2410,185  1,239421  58.73  tot’im  JIljM  55  70  ^®®’  Combinfi/I  S&A 

^monwMlth  M.102  33,140  59.07  Pronto*  leM!’  K  S  ^r!«t  MntV  2?’”?  X  «  « 

Consolidated  528,295  279.028  52.82  united  Sec.  18,428  4,424  24.01  mm  143’ll2  of 71  Canadian  companies 

C^^at^  Fire  _197,8M  53.99  victoria  .  .  .  18,428  4,424  59.22  b^oIm  ^Marine  ^m:814  38:197  73:72  ^®'"P®"®'_. 


L-  J  ri-  A  C^.’’ 155“  137,163.964  108,107,148  78.82  Westem-British  America  As- 

35:413  62:28  Combined  S&A  -  surance  Group  reports  prem¬ 
ium  111?  Canadian  companies  C-X,.*,,  Mai«».ss.a<.  Written  in  1958  totalling 

2m’m?  «29  ‘^“'"'"‘"’'premiSms  cSlVtio  ^^tCTy  lYlGaSUreS  $42,300,000  compared  With  $37.- 

i4o:658  53.84  c.  HealthAAc.  3,344,831  ije8i,464  56.25  DAci/lAnfisI  CiMAc  370,000  in  1957.  Premiums  earn- 

34.451  85.69  Canada  Life  1,187,447  972,849  81.93  IxCblUClllldl  rllCa  pj  amniintpH  to  STQ  8.34  000  in 

194,637  65.38  C.  Premier  Life  204,509  141,082  68.99  ^  amounieo  10  Sja.twq.UUO  in 

206.158  52.33  Can.  Reinsurance  263  -  I958  aS  against  $35,989,000  thc 

206,910  70.80  CasuU.  C.  of  Cn.  30,287  19,539  64.51  • 

13,053  57.37  confedera.  Life  8,007.690  6,571,711  82.07  More  than  400  Canadians  die  previous  year. 

®l85  crown^^Life,^^  2.981.8M  2.3804K  ra,82  j„  residential  fires  each  year  Underwriting  profit  was  $618,- 

106,750  119.01  Dom.  of  C.  Gen.  121,145  78,156  64.51  - — — — — - — — 

445.895  49.88  Economic  Mut.  407,793  299,070  73.34 

367,189  52.00  Gen.  Ac.  of  Can.  7.472  391  5.23 


1  IsIam  S4^^  «  Ib' '''®'*'®"’  **“•  ®'192.632  2,584,224  49.62  Baltica  460,033  281,961  61.29 

r  WeUington  792,443  418,541  52.82  Bankers  A  Ship.  261,228  140,658  53.84  C. 

Of  can.  G.  Wo.ra4  377,117  «.Mi  western  Ass.  1,893.369  1,128.095  59.58  Bee  Fire  40.201  34.451  85.69  Ca 


20,915  76.73  „ 

143  112  ei  71  companies 

36  197  73  72  Company  earned 


jSafety  Measures 


Economical  M.  1,853.283  842,471  45.14: 

Ensign  ....  35,362  6,931  19.60  Total 


Fed.  F.  of  Cn.  566,031  301.758  53.31  1957  41,479,760  25,062,141  60:43  'Boslon  Manit.  292,245  206,910  70:80  CasuU.  C.  of  Cn.  30,287  19,539  64.51 


Federation  377,958  250,003  66.15 

Fire  of  Can.  641,707  341,157  53.16 

Gen.  Acc.  of  C.  738.230  378,423  51.26 

Gen.  Sec.  of  C.  514,063  323.453  62.92 


Globe  Indem.  983,747  554,224  56.34  Company  earned 

Gore  District  1547,943  761,248  49.18  British  companies 

Grain  .  1,074.339  200,745  18.69  $ 


Grain  .  1,074,339 

Great  Eastern  25.004 
Gt.  Lak.  Rein.  311,954 


Net  Net  —  Camden  Fire  126.917 

Petie  Csuners  Exch.  139,173 
in??.r?eH  ”  Centennial  89.695 

earned  incurred  Central  893,962 

lanies  Connecticut  F.  706,077 


281*961  6l'29  premiums  claims  Ratio  a 

I40:658  53.84  C.  HealthAAc.  3,344,831  11*81,464  56.25  DACIflAntial  ClMAC 

34,451  85.69  Canada  Life  1,187,447  972,849  81.93  IkCdlUCnTICll  rilCa 

194,637  65.38  C.  Premier  Life  204,509  141,082  68.99 

206.158  52.33  Can.  Reinsurance  263  .  . 


ALLIANCE 

ASSURANCE  COMPANY  LIMITED 

of  LONDON,  ENGLAND 


HEAD  OFFICE  FOR  CANADA 
465  ST.  JOHN  STREET 

P.O  BOX  7  •  PLACE  D'ARMES  •  MONTREAL 


13,053  57.37  Confedera.  Life  8,007,690  6,571,711  82.07 


p.c.  Icont.  Casualty  269,367  297,284  110.36  Globe  Indemnity  13,734 


18,142  72.56  Alliance  Ass.  1a053,521  699,573  66.28  Cont.  Insur.  1,989,042  L173,551  59.00  GrtrWest  LUe  18,136,061  15.070.381  83.10 


197,629  eS.SS'Anglo-Scottish  175.520 


77,489  44.15 1  Copenhagen  Re.  600,257  363,477  60.55lGuard.  Insurance  13,548 


GROUPS  OF  FIVE  OR  MORE  EMPLOYEES 


1%. 


TW  ov&ioge)  p&iAfm 
eoiL’t  poddiMy  cufotil 
ihet  ha^tiJijdA 
doity  tivfftg. 


GET  ALL  THESE  BENEFITS  IN  ONE  GROUP  PLAN 


'it 


1.  UFE  INSURANCE. 

With  accidental  death  and  dia- 
memberment  benefits. 


S'*  ACClDEMT  AND 

2.  M09PITAL  expense  3.  SICKNESS  INOOME 


Integrated  with  Government 
plans  where  such  are  in  effect. 


Provides  funds  when  absent 
due  to  sickness  or  injucjt. 


. . .  but  you  can  protect  your  income 

if  disability  prevents  you  working 


Eighty  percent  of  all  employed  persons  are  dis¬ 
abled  severed  times  during  their  business  lives 
. . .  and  at  least  once  for  more  than  three  months. 
These  National  Safety  Council  statistics  show 
you  need  income  protection  —  otherwise  sick¬ 
ness  or  accident  can  wreck  you  financially. 

Great-'West  Life’s  new  “Multi-Purpose”  Accident 
and  Health  program  contains  a  policy  for  every 
need.  It  offers  a  variety  of  plans  for  income 

MAIL  THIS  COUPON  TODAY 

I  Th*  Great-West  Life  Assurance  Company  I 

I  Winnipeg  2.  Manitoba  I 

I  Mease  send  details  of  your  Multi-Purpose  A  &  H  Program,  i 

I  _  I 

I  Name  (Please  indicate  whether  Mr.,  Mrs.  er  Mlu)  i 


Date  of  Birth  I 


security  in  case  of  partial  or  total  disability. 
House  confinement  is  never  required  .'.  .monthly 
income  is  payable  for  as  long  as  life  if  disability 
is  caused  by  an  accident . . .  this  benefit  is  avail¬ 
able  in  combination  with  a  wide  range  of  sick¬ 
ness  plans. 

And  remember  .  .  .  income  replacement  in  such 
cases  is  not  provided  by  any  government  plans. 
Your  income  is  a  cherished  possession  — 
protect  it. 


HlFi 

ASSURANCI  COMPANY 
•laa  caanok 


YOUR  FUTURE  IS  OUR  BUSINESS  ~  TODAY) 


4.  MEDI61AL  bills 

Including  surgeon,  specialist, 
anaesthetist,  private  norse, 
drugs. 


5.0THER  EXPENSES 

Includes  ambulance,  rental  of 
wbeel^iair  andother  requisi  tes. 


Full  health  insurance  benefits 
to  employees’  eligible  de¬ 
pendents. 


adnvinistration 

No  involved  bookkeeping  re¬ 
quired.  Plan  is  "packaged”  for 
easy  administratioa. 


eiiimiiiu 


6.MArE(2NnV  BEftfffTS 

For  insored  employees'  €ligS>ie 
.  dependents. 


/9?45r/ 


Write  now  for  the  Group  Welfore  Plon  pomphlet  - 
yours  without  obligation.  See  how  you  con  orronge  ^ 
much-needed  comprehensive  coverage  for  ^ 

groups  of  5  or  more  ...  at  very  attractive  rotes. 

CUP  AND  MAH  THE  COUPON  TODAY  /  1 


Mi^LLLLLLtia 


assurance  company  of  CANADA 


m 


GstobltsHad  ^69 


MfAO  Off*C€  WATfRlOO.  ONTAGfO 


THE  MUTUAL  LIFE  OF  CANADA.  WATERLOO,  (WT,  k*L.«5)« 

Please  send  me  your  pamphlet  with  details  of  the 
Group  Welfare  Plan. 

FIRM  mamf 


ADDRESS. 


NO.  OF  EMPLOYEES. 


.PROVINCE. 


I 


B0.147 

361,429 

101,770 

615 

661,721 

426.741 

256.323 

875.404 

43.853 

14J76 


i  Pacific  Insurauce  . 

[La  Paix  Fire  and  Cawialty  .... 

:  Peerless  . 

j  Phenix  Fire  of  Paris 
j  Phoenix  Insurance  iHartford)  . 

j  Providence  Wnshinjrton  . 

Reliance  <of  Philadelphia)  . 

I  St.  Paul  F'ire  and  Marine  . 

jst.  Paul  Mercury  . 

j Safeco  ...  . 

I  Security  Insurance  . . 

i .Security  Mutual  Casualty  . 

[Service  Fire  . 

iSkandinavia  . . 

‘Springfield  Fire  and  Marine 
State  Farm  Mutual  Automobile 

.Storebrand  . 

Svea-Nornan  .  . 

.Switzerland  General  . 

TYanscontinental  . 


ITHE  FINANCIAL  TIMES.  APRIL  24.  1959 


Alplna  . 

American  Automobile  . 

American  Insurance  . . 

American  Mutual  Liability  ... 

American  National  Fire  . 

Ancient  Mutual  Accident  . 

Baloiae  Marine  . 

Bankers  and  Shippera  . 

Boston  Insurance  . 

Calvert  Fire  . 

Central  . 

Connecticut  Fire  . 

Continental  asualty  . 

Continental  Insurance  . 

Eagle  Fire  . 

Emmeo  . 

Employers  Mutual  Casualty  . . 
Employers  Mutual  Liability  . . 
Employers  Reinsurance 

Equitable  Fire  . . 

F^eral  Insurance  . 

i  Federated  Mutual  . 

I  Fidelity  and  Casualty  . 

:  Fideliiy*Phenix  Fire  . 

[Fireman’s  Fund  . 

■  Firemen’s  of  Newark  . 

(General  Exchange  . 

j  General  Insurance  of  America 
j  Genera]  Reinsurance 
General  Security  of  New  York 
Glens  Falls 

I  Great  American  Indemnity 
(Great  American  Insurance  .... 

!  Hartford  Accident  . 

:  Hartford  Fire  . . 

I  Helvetia  Swiss  Fire  . 

Home  Fire  and  Marine  . 

Home  Insurance 
Indemnity  Insurance 
Insurance  Co.  ^’Holland  of  1839 
I  Insurance  Corp.  of  Ireland 

Jersey  . 

Liberty  Mutual  Fire  . 

Liberty  Mutual  Insurance  . 
Lumbermens  Mutual  Casualty 
Maryland  Casualty 

Metropolitan  Casualty  . 

Milwaukee  . . 

Monarch  of  Ohio  . . 

Munich  Reinsurance  . 

National-Ben  Franklin  . 

National  Fire  of  Hartford  . 

Netherlands  Insurance  . 

Netherlands  Lloyd  . . 

New  Hampshire  Fire  . 

New  Y’ork  Underwriters  . 

Niagara  Fire  . 

Nordisk  Reinsurance  . 

North  American  Reinsurance  .. 

Northwestern  Mutual  . . 

Northwestern  National 


Auto  Insurance  1957-58 


Transport  Indemnity  . 

Travelers  Indemnity  . 

Truck  Insurance  Exchange 
Union  Reinsurance 
United  States  Fidelity 

United  States  Fire  . 

[Unity  Fire  and  General  ... 
! Universal  Reinsurance  ....... 

Westchester  . . 

Zurich  . 


56.077 

5.124,906 

187.658 

379,628 

1.691.620 

60.552 

289.298 

65.081 

—162 

5,875,687 


29,f7B 

3,469,491 

101409 

98,283 

1,208,923 

14,489 

135,259 

30,813 

19,079 

3,443,901 


58,816' 

2,089,516 

84468 

137,346 

1,235.847 

28,333 

156,670 

28,240 

18.151 

3,486,976 


Reserve 

for 

unsettled 

claims 


Net 

premiums 

earned 


Net 

claims  Ratio 
insured 


Canadian  Companies 


Acadia  . . . 

Albion  . 

Baloise  Fire  . . . . 

Beaver  . 

British  America  . . 

British  Canadian  . 

British  Empire  . 

British  Northwestern  . 

Caledonian-Canadian  . . 

Canada  .Accident  and  Fire  . . 

Canada  Security  . . 

Canadian  Commerce  . . . 

Canadian  E>]uity  . . 

Canadian  Fire  . . 

Canadian  General  . . 

Canadian  Home  . 

Canadian  Indemnity  . 

Canadian  Mercantile  . 

Canadian  Provincial  . 

Canadian  Reinsurance  . 

Canadian  Surety  . 

Casualty  Co.  of  Canada  . 

Commerce  General  . . 

Consolidated  . 

Co-operative  Fire  . 

Dominion  Insurance  . 

Dominion  of  Canada  General  .... 

Econimical  Mutual  . 

Federal  Fire  of  Canada  . 

Federation  . 

Fidelity  Insurance  . 

Fire  of  Canada  . 

General  Accident  of  Canada  . 

General  Security  of  Canada  . 

Globe  Indemnity  . 

Gore  District  . .  . 

Great  Eastern  .  .. 

Great  Lakes  Reinsurance  . 

Guarantee  Co.  of  North  America 
Guardian  Insurance  of  Canada  . . 

Halifax  . 

Hudson  Bay  . 

Imperial  Guarantee  . 

Imperial  Insurance  Office  . . 

Liverpool-Manitoba . 

London  and  Lancashire  Guarantee 

London  and  Midland  . 

London-Canada  . 

Mercantile  and  General  of  Canada 

Mercantile  Insurance  . 

Merit  .  . 

Missisquoi  and  Rouville  . 

National  Fire  and  Casualty  . 

North  American  Accident  . 

Occidental  Fire  . . . 

Pacific  Coast  Fire  . 

I.,a  Paix  General  . 

Portage  la  Prairie  . 

Reliance  of  Canada  . 

Saskatchewan  Mutual  . 

Scottish  Canadian  . . 

Stanstead  &  Sherbrooke  . 

Toronto  General  . . . 

Traders  General  . . . 

Victoria  . . . 

Wawanesa  Mutual  . 

Wellington  . 

Western  Assurance  . . 


Total  . 

Total.  1957  . 

Total,  all  companies  .  , 

Total,  all  companies  1937 


30480,589 

29,013499 

101,168,189 

97,584,384 


GUAROIAN-CALEDONIAN  INSURANCE  GROUP 


HEAD  OFFICE;  GUARDIAN  BUILDING,  MONTREAL 


589..338 

920.664 

232.913 

101,189 

1,025 

160,067 

162.528 

6.463 

25,819 

15J87 

71.763 

409.799 

773,462 

754.372 

909.844 

647.940 


Guordian  Assurance  Company  Limited 
The  Guardian  Insurance  Company  of  Canada 
The  Cambrion  Insurance  Company  Limited 


Caledonian  Insuronce  Company 
Caledonian-Canadian  Insurance  Co. 
The  Insurance  Corporation  of  Ireland  Ltd. 


Transacting 


AUTOMOBILE,  CASUALTY,  FIRE,  MULTI-PERIL 
and  INLAND  MARINE  INSURANCE 


Branch  Offices:  CALGARY,  MONTREAL,  TORONTO,  VANCOUVER  ond  WINNIPEG. 

General  Agents:  CHARLOTTETOWN,  HALIFAX,  WINNIPEG,  SAINT  JOHN,  N.B.  and  ST.  JOHN'S,  NFLD. 


Ohio  Farmers  Indemnity 


Total 

Total.  1957 


101,999,829  64.709.586  63.44 
88.825.151  62,249.332  70.08 


British  Companies 

Alliance  Assurance  . 

Anftlo-Scottish  .  . 

Atlas  . 

Bankers  t  Traders  . 

British  Commonwealth  . 

British  Law  . 

British  Oak  . 

British  Traders’  . 

Caledonian  Insurance  . 

Cambrian  . 

Car  and  General  . 

Century  . . 

Commercial  Union  . 

ContinReney  . 

Co-operative  Insurance  . 

Cornhill  . 

Employers’  Liability  . 

EnRiish  &  American  . 

Excess  . 

General  .Accident  Fire  . 

Guardian  .Assurance  . 

Guildhall  . 

Law  Union  and  Rock  . 

UeRal  and  General  . 

Licenses  and  General  . 

Liverpool  and  London  and  Globe 
London  and  County 

London  and  Edinburgh  . 

London  k  Lancashire  Insurance  . 

London  and  Provincial  . 

London  and  Scottish  . 

London  Assurance  . 

London  Guarantee  . 

Mercantile  and  General  . 

Merchants  Marine  . 

Motor  Union  . 

National  Employers’  . 

National  Provincial  . 

New  India  . 

.New  Zealand  . 

North  British  and  Mercantile  ... 

Northern  Assurance  . 

North  Pacific  . 

Norwich  Union  Fire  . 

Ocean  Accident  . 

Orion  . 

Palatine  . 

Patriotic  . 

Pearl  . 

Phoenix  Assurance  . 

Provincial  . 

Prudential  Assurance  . 

Queensland  . . 

Railway  PassenRers  . 

Reinsurance  Corporation  . 

Royal  Exchange  . 

Royal  Insurance  . 

Ruby  General  . 

Scottish  Insurance  . 

Scottish  Metropolitan  . 

Scottish  Union  and  National  . . . 

Sea  . 

State  Assurance  . 

Sun  Insurance  Office  . 

Union  Assurance  Society  . 

Union  of  Canton  . 

Union  Marine  . 

United  British  . 

United  Scottish  . 

Victory  . 

World  Auxiliary  . 

World  Marine  t-  General  . 

Yorkshire  . 


JUST  MARRIED 


GOT  HIS 
OMOTION . . 


TOMMY 

STARTS 

SCHOOL. 


352,900 

494,570 

147.259 

23.076 

50J34 

199,498 

1,135,116 

760,332 


Total  . 

Total,  1957 


Foreign  Companies 
Adriatic 

AEtna  Casualty  . 

AElna  Insurance  . 


Allstate 


they  bought  Occidental  Insurance 


Last  year  families  — and  firms  — bought  more  Occidental  Insurance  than 
ever  before.  WHY? 

Families  bought  more  of  Occidental’s  Change-Easy  Insurance  bocau.se  they 
know  that  a  single,  basic  Occidental  policy  can  be  adapted  to  meet  most 
changes  that  families  experience.  Families  liked  — and  bought  — this  new 
concept. 

Firms  bought  more  of  Occidental's  group  insurance  because  they  were  able 
to  obtain  programs  tailored  exactly  to  their  needs  through  Occidental’s  great 
variety  of  plans  for  large  and  small  organizations. 

The  following  1958  figures  tell  the  story  of  the  biggest  year  yet  for  Occidental 
Insurance. 


MORE  PROIECTiON  OEUVEREO 

New  Ide  Injuronce  solet  - 

Individual  and  Group  . . . 739,047 

tile  Insuronce  in  force,  December  31,  1958- 
Individual  policies  and  Group  ..........  .$7,999, M2,490 

Accident  ond  Sickness  premiums  — 

Individual  and  Group . 82,907,547 

BENEFIT  PAYMENTS  GREW  LARGER 

Benefits  paid  in  1958  . $  133,333,273 

Total  benefits  paid  by 

Occidental  since  organization,  940,799,490 

ASSETS  AND  SURPLUS  INCREASED 
Occidental  ossets  in  1958  odvonced  to  .•••..$  699,153,789 
Surplus  os  regords  policyholders  increosed  to.  .$  7R,IO}.640 


PROGRESS 


TotoJ  Insurance 

Income  in  Force  Assets 

$228,238  $  6,546,176  $  521,863 

1,260,580  36,391,146  4,596,996 

1,626,365  47,450,597  7,305,061 

3,223,477  105,749,915  18,416,475 

6,422,641  214,427,396  37,513,962 


HIGHLIGHTS  OF  1958  REPORT 

Increase  in  Dividend  Payments 
to  Poncyholders 

Record  Volume  of  New  Business 
Totol  Assets  ot  New  Peak 
Exceptional  Interest  Earnings 


INSURANCE  COMPANY  OF  CALIFORNIA 

HOME  OFFICE:  Los  Angeles,  California  •  GENERAL  MANAGER  FOR  CANADA:  Toronto,  Ontario 


Your  Occidental  Agent  provides  families  and  firms  with  complete  insurance  service  -  Life,  Accident  and  Sickness  Insurance  *  Group  Insurance  •  Pension  Ptins 

ST.  CATHARINES . T,  F.  Longhurst,  16  King  St. 

SUDBURY . A.  L.  Rogers,  348  Morris  St. 

TORONTO . Branch  Office,  J.  Arthur  Grimes,  33  Bloor  St.,  East 

Reg.  C.  Ellis,  C.L.U.,  80  Belsize  Drive 
F.  S.  Fulthorp,  57  Bloor  Street,  West 
Val  Taylor,  560  Bayview  Avenue 
'  S.  .1.  Weatherley,  125  Lyndhurst  Ave. 
VANCOUVER .  .Branch  Office,  Duane  Onstad,  C.L.U.,  1678  West  Broadway 
Elgood-Edwards  &  Company,  Ltd.,  789  West  Pender  St. 
WINNIPEG . E.  J.  .Aronovitch,  401  A  &  L  Building 


Mo  .\TREAL  Life 

INSURANCE  COMPANY 


. W.  G.  Eastman,  R.  R.  No.  5 

. Paul  Kryski,  1102  Eighth  Ave.,  W. 

. John  C.  Saint,  111  Grafton  St. 

. E.  W.  Davis,  10127  -  102nd  Street 

. . Edward  J.  Buttler,  Box  702 

. Branch  Office,  James  Sutherland,  1  Duke  Street 

. Miller-Underell  Agency,  291  Dundas  St. 

. Martin  Arnovitz,  1117  St.  Catherine  St.,  West 

Branch  Office,  Ernest  R.  Harsh,  C.L.U.,  77  Metcalfe  St. 

George  F.  Perley  &  Co.,  46  Elgin  St. 


AYLMEB . 

CALGARY . 

CHARLOTTE  TOWN 

EDMONTON . 

HALIFAX . 

HA.MILTON . 

LONDON . 

MONTREAL . 

OTTAWA . 


551,310 

368,945 

306,997 

178.826 

917,058 

583,207 

164,555 

91.176 

123  ..341 

99.051 

342.200 

178,718 

145,677 

76,078 

879,426 

479.2% 

794.462 

489,655 

232.528 

151,998 

573,936 

349,355 

306,997 

175,694 

765.449 

429,414 

27.750 

—10,542 

713,543 

369,846 

1,176,107 

753,938 

3,084.596 

1,808.206 

168.501 

90.936 

47,787 

7.702 

1,354.161 

680.927 

930,111 

607,992 

1,084.204 

542.803 

1,214,935 

788,110 

373,374 

294,944 

122,738 

98.443 

1,358,806 

835,950 

143.865 

93,530 

3,099..331 

1,895.816 

930,236 

349,023 

335.412 

164,765 

280,229 

104,738 

1,095,326 

587.662 

1,211.501 

745.868 

1,766,063 

1.704,502 

440,143 

405,612 

1,148.076^ 

700,710 

1611,610 

91.648 

57,394 

35,177 

161,443 

102,683 

541,891 

362,836 

1,893,969 

1,177,392 

1,819,269 

1,065.168 

125,632 

68,470 

2,500.234 

1,491,732 

2,465,855 

1,385,658 

273,729 

128,129 

271,137 

l.)3.506 

137,475 

89,375 

2,230,091 

1,258.919 

1,583,691 

960,039 

1,121,628 

823.451 

3,238.736 

2.132,532 

187,633 

119.223 

527.136 

298.403 

230.550 

163.487 

1,130,960 

624.482 

3,076.738 

1.790,983 

160,395 

91.648 

271.386 

205.078 

476,932 

400,574 

685.846 

316,412 

103.237 

66,059 

57,394 

35,177 

1,264,687 

822, .331 

327,353 

186,745 

1.507,587 

821,631 

349,754 

213,100 

28,696 

17,589 

114,717 

78,285 

413,088 

283,823 

134,650 

66,292 

282,765 

137,264 

2,002,972 

1,313,664 

60.130.483 

36,881.919 

52,428.607 

38,433,222 

1 
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New  Hampshire  Fire  ... 

New  York  Fire  . 

New  York  Life  . 

New  York  Underwriters  . 

Nianfara  Fire  . 

Nordisk  Rein.surance  . . . 

- North  Amer.  Life  and  Cas 

92,746|j\jppfj,  Amer.  Reassurance 
North  Amer.  Reinsurance 

Northeastern  . 

91(1  j  North  River  . 

49’47glNorthwe.stern  Mutual  ... 

I  .Northwestern  National  . 


983.358 

283.150 

2.670.943 

1,7.58,722 

2.970,704 

766.92.5 

2.093,146 

10.5.812 

1.946.918 

.581.28.5 

746.42t 

2..162..522 

704.268 


Underwriting  Results 

Westminster  Fire  . 

World  Auxiliary  . 

World  Marine  and  General 
Yorkshire  . 


(Continued  from  Pa*e  121 


321.984  250.695  79,171  414,730 

751,525  356.290  188.021  703,231 

4.245.840  2.559.233  927.086  4..508.516 

162.. 592.18a  94.230,748  37,418.792  166.987,779 

145.. 539..589  108.9.50,551  33,785.474  176..538.865 

‘Net  means  after  the  deduction  of  all  registered  or  licenced  reinsurance 


Occidental  Life  . 

Ohio  Farmers  Indemnity  .. 

Old  Colony  . 

Commi.ssion  Old  Republic  In.surance  .... 

and  Totai  Underwriting  Old  Republic  Life  . 

brokerage  disbursements  gain  or  loss  > 

I  Pacific  Insurance  . 

1.58,747  684.986  — 12.081lpa(.ifj(.  Mutual  Life  . 

123.793  —9,137  .  4,53.730|t,a  pgjx  Fire  and  Casualty  . 

747,246  3.498,278  .50..532|paul  Revere  Life  . 

.560,.524  8.943.623  804,241  Peerle.ss  . 

44.815  407,886  —12.608  phenix  Fire  of  Paris  . 

.58. .587  218,6.56  L(i83  Philadelphia  Fire  . 

1.009.869  10.966.579  L.582,219  Philadelphia  Manufacturers. 

145,711  .581.886  — 66,213  phoenix  Insur.  <Hartford)  . 

—128,992  763.393  2.873  Protection  Mutual  . 

2,0.50  8.684  — 2,590  Prvidence  Fire  . 

89,619  297,193  225.910  Providence  Washington  .... 

81.. 521  272.141  28,056  Provident  Life  A  Accident  . 

925,741  3..571.1,51  — 46.5.990i Prudential  Insurance  . 

.  40,776  33,215; 

20,124  147,677  ^’®'‘^|Reliance  'of  Philadelphia)  .. 

29.. 522  .544,815  ll.5.038lp^fj,j|  i^umbermen's  . 

160,790  .570,607  121,360 

.59,7,58  182.962  — 12,331|St.  Paul  Fire  and  Marine  .. 

60,964  171.291  — 20.938|st.  Paul  Mercury  . 

— 5. ,568  191,722  — 6,583l<§afeco  . 

jn-rff,  fliooc-  ni  Qo.<  Security  Insurance  . 

iS  .S  =355  •• 

1.53.647  376,449  17,187  !  ]  ] !  ] ! ! . ! !  ] ;  ] ! ! ! 

‘IS  -S:S 

—4.604  32,7.59  —13.083  Switzerland  General  . 

.  Title  In.surance  . 

C  ins  4no  KQI  is  soQi'r''anscontinental  . 

7l:m  2™  . 

43  4071  *  ■  . 

51.315  206!90I  ,-.T5.’880i . 

^7c  oAA  i  S71  CSC  *101  ^7  Travelcrs  Insurance  . 


FOREIGN  COMPANIES 


W  hen  did  you  la.st  review  your 
in.surance  progrramme?  Complete  and 
up  to  date  protection  is  as  vital  to 
your  busine.ss  as  efficient  manajre- 
ment. 


Net 

premiums 

earned 


Company: 


Net  claims 
incurred 


Adriatic  . 

Aetna  Casualty  . 

Aetna  Insurance  . 

Aetna  Life  . 

Affiliated  F.M . 

Agricultural  . 

Allstate  . 

Alpina  . 

American  Automobile  . 

American  Casualty  . 

American  Credit  Indemnity 

American  Equitable  . 

American  Insurance  . 

American  Mutual  Liability 
American  National  Fire  ... 

American  Reciprocal  . 

American  Surety  . 

American  Union  . 

Ancient  Mutual  Accident  ... 
Arkwright  . 

Baloise  Marine  . . 

Baltioa . 

Bankers  and  Shippers  . 

Bankers  Life  . 

Bee  Fire  . 

Bee  Hail  . 

Benefit  Assoc,  of  Rlwy  Emp. 

Blackstone  . . 

Boston  Insurance  . 

Boston  Manufacturers  . 

Buffalo  . 

Business  Men's  . 


Consult  your  Prudential  Agent,  he 
will  provide  sound  insurance  advice 
and  service  and  free  you  from  worry 
— whether  a  lo.ss  occurs  or  not. 


^  PRUDENTIAL 

ASSURANCE  COMPANY  LIMITED 

PIOF  ENGLAND 

HIAD  OFFICI  FO»  CANADAvMONTKfAl 


FIRE  •  CASUALTY 
•  AUTOMOBILE 
FIDELITY  AND  SURETY 
BONDS 


The  Royal  Exchange  and  iM 
Associated  Craup  of  Offices 
pravides  a  wor'd-wide  INSUR¬ 
ANCE  SERVICE  backed  by 
more  than  two  centuries  of 
experience. 


Calvert  Fire  . 

Camden  Fire  . 

Canners  Exchange  . 

Centennial  . 

Central  . 

Combined  . 

Commercial  Insurance  . 
Connecticut  Fire 
Connecticut  General  Life 
Continental  Assurance  . 
Continental  Casualty  . . 
Continental  Insurance  ... 
Copenhagen  Reinsurance 
Credit  Life  . 


Truck  Insurance  Exchange 

Union  Mutual  Life  . 

Union  Reinsurance  . 

United  Benefit  Life  . 

United  States  Fidelity  . 

United  States  Fire  . 

I  Unify  Fire  and  General  .... 


Universal  Reinsurance 


ASSURANCE 

'INCORPORATED  BY  ROYAL  CHARTER  A.D.  1720' 


Eagle  Fire  . 

Emmco  . 

Employers  Mutual  Casualty 
Employers  Mutual  Liability 
Employers  Reinsurance  ... 

Equitable  Fire  . 

Equitable  Life  of  U.S.A . 


IVeritas  . 

Warner  Reciprocal  . 
[Washington  National 
Westchester  . 


Associoted  Compoaies 

CAR  &  GENERAL  INSURANCE  CORPORATION  LTD. 

THE  MOTOR  UNION  INSURANCE  CO.  LTD. 

THE  LOCAL  GOVERNMENT  GUARANTEE  SOCIETY,  LTD. 
NATIONAL  PROVINCIAL  INSURANCE  CO.  LTD. 

THE  STATE  ASSURANCE  CO.  LTD. 

UNITED  BRITISH  INSURANCE  CO.  LTD. 

Head  Office  for  Canada;  759  Vieforia  Square,  Montreal  t 

JAMES  T.  BUTTERY 

Manager  for  Canada 

BRANCHES  AND  SERVICE  OFFICES; 

Toronto  Winnipeg  — ~  Vancouver  —  Calgary  —  Edmonton  London 

Peterborough  Quebec  — ~  Saint  John  —  Holitox 


Zurich 


Federal  Insurance  . 

Federal  Life  and  Casualty  , 

Federated  Mutual  . 

Fidelity  and  Casualty  . 

Fidelity-Phoenix  Fire  . 

Fireman’s  Fund  . 

Firemen's  of  Newark  . 

Firemen's  Mutual  . 

Florists'  Mutual  . 

Fonciere  Transport  . 

General  Exchange  . 

General  Insurance  of  Amer, 

General  Reinsurance  . 

Gen.  Security  of  New  York. 

Glens  Falls  . 

Granite  State  Fire  . 

Great  American  Indemnity. 
Great  American  Insurance  . 

Hanover  . 

Hartford  Accident  . 

Hartford  Fire  . 

Hartford  Live  Stock  . 

Hartford  Steam  Boiler  .... 

Helvetia  Swiss  Fire  . 

Home  Fire  and  Marine  .... 

Home  In.surance  . 

Indemnity  Insurance  . 

Independence  . . 

Industrial  Mutual  . 

Insur.  Co.  ‘Holland  of  18.59’. 
Insur.  Co.  of  North  Amer... 
Insurance  Corp.  of  Ireland.. 
International  Fidelity  . 

Jersey  . 

John  Hancock  Mutual  Life  . . 


I  Reliance  (PhiU.) 
1st.  Paul  F.St  M. 

I  Skandinavia 
.Springfield  F  It  M 
.Storebrand 
Svea*Nurnan 
.Switzerland  Gen. 
Transconti  nental 
Travelei'is  Ind. 

,  Union  Reins. 


U.S.  Fidelity  2.38.992  93.780  39.24 

U.S.  Fire  7.462  5.960  79.87 

Unity  Fire  it  Gen.  2.111  739  .3.').9.i 

Universal  Reins.  —.38  —1.36  . . 

Westchester  -  -81 

Zurich  91.021  69.132  T-VO-t 

Total  1.921,0.38  1,. 315. 107  68.46 

Total.  19.37  1.817.607  1.25.3.37.5  69.08 

Tot.,  all  CO.  3.644.8.32  4.075.774  72.20 
Tot.,  all  CO.  ’.37  3.233,648  3.866,131  73.87 


1214  5691  Disability  Rate 
-34  371,  Lower  Last  Year 

—12, 1.51  j 

—1,295;  - 

I  The  incidence  of  disability 

*57c’oini  I”®'’® 

576,830  -j  pgrcpnj  lower  in  19.58  than  in 

-^011  among  Metropolitan  Life 

—7  832  ••’■''•"■at'ce  Company  office  and 
—.54,908  f'Pld  per.sonnel  covered  by  the 
— 64..536  company's  group  insurance 
64,800  program. 

—1,5,308  Last  year  the  rate  of  dis- 

124,233  abling  illness  and  injury  was 
234, .587  )  5g  per  1,000  personnel,  com- 
9.898  pared  with  169  in  1957.  This 
-^1  792  reflected  the  more 

4  930  favorable  experience  in  the 
-157!.596  lost  three  quarters  of  1958  than 
-843,809  in  the  like  period  of  the  year 
i  before. 

13 '743  Quarter  of  19.58, 

— I5!308  disability  rale,  on  an  an- 
-237,575  nual  basis,  was  227  per  1.000 
—28,5831  or  28  percent  above  the  com- 
12.0.55'  parable  figure  for  1957.  The 
10,981  j  above-average  rate  in  the  early 
39,993  part  of  last  year  resulted  from 

„  the  continuation  of  the  epi- 
7  335’  ^ 

’  ,  demic  of  respiratory  disease 

—7.9.54 1  which  began  in  the  latter  part 
49.977!  of  1957. 

310.068  The  incidence  of  disability 
51 719’  respiratory  disease  de- 

7.54  980  rapidly,  however,  after 

-15L440  February  1958.  and  for  the  bal¬ 
ance  of  the  year  was  lower 
2.57. 822’  •*’00  that  in  the  corresponding 
-400.,531  period  of  19.57. 


Do  you  offer 
your  employees 
a  pension  plan 
and  group  insurance? 


Kansas  City  . 

Lawyers  Title  . 

Liberty  Mutual  Fire  . 

Liberty  Mutual  Insurance  . 

Lincoln  National  Life  . 

Loyal  Protective  Life  . 

Lumbermen’s  Mut.  Casualty 
Lumbermen’s  Underwr.  Al. 


Manufacturers  Mutual  Fire 

Maryland  Casualty  . 

Massachusetts  Mutual  Life 
Merchants  and  Manufac.  . 

Merchants  Fire  . . 

Metropolitan  Casualty  . 

Metropolitan  Fire  . 

Metropolitan  Life  . 

Michigan  Mutual  Liability  . 

Milwaukee  . 

Ministers  Life  and  Ca.sualty 

Monarch  of  Ohio  . 

Motors  Insurance  . 

Munich  Reinsurance  . 

Mut.  Benefit  Health  &  Accid 
Mutual  Boiler  and  Mach.  . 
Mutual  Life  of  New  York  . 

National-Ben  Franklin  _ 

National  Fire  of  Hartford  . 

National  Union  Fire  . 

Netherlands  Insurance  .... 

Netherlands  Lloyd  . 

New  Flngland  Mutual  Life  . 


Theft’  Insurance 

(Continued  Irom  p.ige  13) 


Libei't.v  M  In.s. 
Lumbermens  M  C 
Maryland  Cas. 
Merch.&MfgVr.s 
.Metropolitan  Cas. 
Milwaukee 
Munich  Reins. 

Nat. -Ben  PYanklin 
N.  Fire  of  Hart. 
Netherlands  Uis. 
Nethei'land.s  IJovd 
.\.V.  Fire 
N.Y.  Underwriters 
Niagara  Fire 
Nordisk  Rein.s. 

.Nr.  .^m.  Rein.s. 
North  River 
Northwe&lern  Mut. 
Old  Colony 
Parilir  Ins. 

La  Paix  F.  4  Cas. 
Phoenix  Ins.  Hart. 
Providence  Fire 
Prov.  Wash. 


SOUND 


SOLID 


SUCCESSFUL 


Through  group  insurance  and  a 
sensible  pen.sion  plan  an  employer  is 
often  able  to  give  his  employees 
advantages  they  could  never  afford  on 
their  own.  In  fact  such  employee  benefits 
are  becoming  more  and  more  a  part 
of  today’s  business  and  labour  relations. 

The  field  is  complex,  and  every 
C'anada  Life  representative  is  backed 
by  trained  consultants  who  are  able 
to  discuss  your  problems  with  you,  and 
wtth  your  staff  if  nece.s.sary.  Their  advice 
is  much  in  demand  and  is  offered  to  you 
freely  If  you  are  interested,  simply  get 
in  touch  with  any  of  our  representatives. 


NEW  HAMPSHIRE 

FIRE  INSURANCE  CO. 


TRANSPORTATION 

INSURANCE 


GRANITE  STATE 

FIRE  INSURANCE  CO. 


TIm  Canadian  Surety  Company 

HtaJ  Offict — 

320  BAY  ST.,  TORONTO 

'  ManHoal  Branch— 

270  ST.  JAMES  ST.  WEST 

HALIFAX  —  TORONTO  —  WINNIPEG  — 
EDMOMTON  —  VANCOUVER 


.ssurance 


ENdOV  USE  TODAY  WHILE  SAVIN©  FOR  TOMORROW 


Canadian  Department 
276  St.  James  St.  West,  Montreal 


n 

I 


If'  ^  ' 


:>»,■'  l: 


The  Can.  Underwriters'  Assoc'n 


with  similar  exposure,  would 
have  the  same  rates.  The 
association  inspector  rates  a 
risk  with  no  other  interest 
than  that  of  doing  a  thorough 
job.  Neither  he  or  his  em¬ 
ployer  is  insuring  the  risk, 
and  becau.se  of  this  detach¬ 
ment  he  is  free  to  exerci.se 
sound  and  unbiased  judgment. 

Perhaps  you  don’t  have  the 
good  fortune  to  be  insured  in 
one  of  the  many  companies 
that  support  our  association, 
and  wonder  why  we  would  be 
interested  in  inviting  you  to 
submit  your  plans  and  prob¬ 
lems  to  us.  Well,  fire  preven¬ 
tion  is  our  business,  and  we 
shudder  at  times  at  the 
thoughtlessness  and  careless¬ 
ness  of  pt'ople  who  should 
know  better.  In  the  year  ju.st 
closed,  more  than  .SOO  persons 
lost  their  lives  in  fires  in 
Canada,  and  the  property  dam¬ 
age  loss  exceeded  $13,1.000.000. 

The  same  companies  that 
support  my  as.sociation  found¬ 
ed.  finance  and  maintain  the 
Underwriters'  Laboratories  of 
Canada  for  the  purpose  of  test¬ 
ing  materials  and  manulac- 
turers'  products  lor  fire  safety 
and  for  conformity  to  stan¬ 
dard.  and  we  have  repre.senta- 
tion  in  many  other  organi/.a- 
tions  whose  ettorts  are  directed 
to  the  prevention  of  loss  by 
fire  and  accident,  such  as  the 
Dominion  Fire  Protection  .Asso¬ 
ciation  and  the  Canadian  Stan¬ 
dards  .Association. 

A  ou  might  well  ask  why  we 
take  such  an  interest  in  fire 
protection  and  fire  prevention. 
Actually  the  more  ettective  our 
eflorts  are  towards  preventing 
losses,  the  more  we  limit  our 
possible  premium  income  be¬ 
cause  ine\  ilahly  rales  must  be 
reduced  if  losses  decline.  We 
know  of  coiii'se  that  tires  and 
accidents  can  never  be  elimin¬ 
ated  entirely  and  as  citizens 
we  mii.st  be  altruistic  in  our 
outlook. 

Furthermore,  if  the  cost  of 
insurance  is  too  high,  the  tend¬ 
ency  of  the  buyer  is  to  either 
go  without  it  or  try  to  cut  down 
his  costs  by  inadequate  protec¬ 
tion  Consequently,  as  in  any 
other  business,  insurance  com¬ 
panies  have  to  keep  their  costs 
to  a  minimum,  and  their 
greatest  cost  factor  is  losses. 


I  most  complete,  containing 
many  recommendations.  As 
some  will  perhaps  remember 
it  caused  much  concern  to  the 
public  and  authorities  when  it 
was  issued  last  year. 

The  civic  authorities  are  now 
actively  engaged  in  making 
necessary  changes  and  im¬ 
provements.  which  should  ulti¬ 
mately  accrue  to  the  benefit 
not  only  of  those  insurance 
companies  that  .support  our 
association,  but  to  their  com¬ 
petitors  and  to  the  public  both 
insured  and  uninsured.  Thus 
our  municipal  fire  protection 
survey  is  in  a  real  .sense  a 
public  .service. 

With  resp«'ct  to  the  specific 
inspection  of  buildings  prac¬ 
tically  every  building,  except 
dwellings,  in  all  municipalities 
that  have  some  measure  of  fire 
protection  has  been  inspected 
by  our  inspection  staff,  and  a 
great  number  are  under  con¬ 
stant  reinspection,  for  ex¬ 
ample  sprinkler  equipment  in 
many  thousands  of  buildings  in 
Ontario  and  Quebec  alone  are 
tested  regularly  by  board 
engineers. 

It  is  from  these  inspections 
that  we  rate  buildings  on  their 
individual  merits,  and  in  our 
various  rating  schedules  you 
will  find  that  there  are  charges 
or  credits  for  various  features. 
Wall  and  roof  construction, 
height,  interior  finish,  floor 
opening  protection  of  stairs  and 
elevators,  lighting,  heating, 
care  ol  chimneys,  deficiencies 
in  housekeeping,  provision  of 
aids  to  fire  protection,  these 
and  many  other  items  are 
carefully  considered. 

The  basic  rate  lor  the  town, 
and  the  individual  rale  for  the 
building  are  lused  and  the 
final  rale  is  decided. 

These  rales  are  then  printed 
on  cards  and  the  cards  are 
mailed  to  our  members  and 
agents.  .Almost  3  million  cards 
representing  2.'i  thousand  new 
ratings  were  distributed  last 
year.  (This  is  the  kind  ol  card 
we  send  out  ,3 


ciafion  are  known  as  hoard  or 
tariff  eompanies. 

In  the  automobile  field,  we 
not  only  compile  statistics  for 
our  own  members,  but  we  are 
the  official  .statistical  agency 
for  most  of  the  provincial  gov¬ 
ernments  in  these  provinces  we 
collate  the  experience  of  all 
companies  licensed,  whether 
they  be  members  of  our  as.so¬ 
ciation  or  not.  Kach  year  an 
automobile  statistical  exhibit, 
such  as  this,  is  prepared.  It 
gives  us  a  very  complete  pic¬ 
ture  of  what  happened  in  each 
of  the  many  territories  which 
we  have  divided  the  country 
into.  From  cover  to  cover  it 
is  just  packed  with  statistics 
relating  to  class  of  driver,  kind 
of  vehicle,  etc.,  etc.  It  is 
usually  ready  in  October  and 
the  following  year’s  automobile 
rales  are  ba.sed  upon  the  story 
it  tells  us. 

We  have  similar  statistical 
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exhibits  lor  the  casually  lines 
of  insurance,  so  that  as  far  as 
is  possible  we  try  to  eliminate 
the  gue.s,s  work  in  rate-making. 

Once  we  have  decided  on 
revised  rales  we  issue  amend¬ 
ment  pages  to  our  rale  and 
rule  manuals.  These  are  dis- 
tribulf-d  to  our  members  and 
agents  all  over  the  two  pro¬ 
vinces,  We  have  a  mailing  list 
of  over  10,000  agents  and  the 
majority  of  our  promulgations 
are  translatc'd  into  French  in 
our  own  translation  depart¬ 
ment  . 

For  us  life  is  not  dull.  How 
could  it  be’.’  Fires,  storms, 
floods,  burglaries,  frauds,  acci¬ 
dents  from  innumerable  causes 
— catastrophes  in  various 
shapes  and  forms— these  are 
part  of  our  everyday  life. 
These  have  to  he  studied,  their 
incidence  considered  and  our 


I  rating  structure  has  to  b« 
i  constantly  re-examined  in  th* 

;  light  of  new  developments. 

I  One  of  the  companies  in  our 
j  association  i.ssued  almost  27, 
ifon  loss  cheques  and  found  that 
on  the  average  each  loss 
cheque  was  .3fl  per  cent  higher 
!  than  in  19.M.  These  trends 
i  have  to  be  watched  and  the 
combined  experience  of  all  our 
members  must  be  constantly 
!  analyzed. 

!  At  the  moment  much  re¬ 
search  is  being  done  on  nuclear 
j  power  and  the  possibility  of 
insurance  losses  arising  from 
its  industrial  u.se.  We  want  to 
know  what  we  may  reasonably 
expect.  Our  business,  you  .see, 
is  a  risk  business  and  it  takes 
great  judgment  and  all  tho 
skill  you  can  bring  to  it  to 
keep  on  the  black  side  of  the 
ledger. 


Whof  It  Has  Dont  for  Firt,  Auto  and  Cosuolty  Insuronco  Buyors 


I  our  rale-making  machinery. 

Unrestrained  rate-cutting  and 
I  irresponsible  rate-making  in 
I  the  insurance  business  is  con- 
I  trary  to  the  best  interests  of 
I  the  public,  and  would  ultim- 
[  ately  lead  to  in.solvency  of  the 
companies.  That  is  why  you 
will  find  associations  similar 
to  ours  all  over  the  world  and 
why  rating  bureaux  are  per¬ 
mitted  by  law  in  the  United 
Slates  despite  their  strict  laws 
against  combines. 

The  companies  that  are 
members  of  our  association 
accept  their  responsibilities 
and  submit  to  self-impo.sed 
restraints,  despite  the  fact  that 
by  the  very  nature  of  their 
size  and  strength  they  would 
be  the  most  likely  to  survive 
in  the  chaotic  conditions  that 
would  exist  if  there  were  no 
organization  such  as  ours. 

Now  very  briefly  I  want  to 
tell  you  how  we  produce  a  rale. 
We  don’t  pul  on  our  swami 
clothes  and  gaze  into  a  crystal 
ball.  First  of  all  the  fire 
fighting  ability  of  each  city 
and  town  is  measured  by  en¬ 
gineers  who  make  periodic 
surveys  which  involve  a  com¬ 
plete  evaluation  of  fire  pro¬ 
tection  conditions,  and  are  de¬ 
signed  to  inform  the  insurance 
underwriting  experts  so  that 
they  may  determine  what  the 
basic  or  key  fire  insurance 
rates  should  be.  Copies  of  the 
municipal  survey  report  are 
provided  city  officials  so  that 
they  may  have  the  benefit  of 
the  analysis,  conclusions  and 
recommendations  for  improve¬ 
ment  made  by  our  engineers. 

This  survey  is  no  mere 
superficial  inspection  hut  a  de¬ 
tailed  examination  into  many 
leatures  of  a  city  which  have 
a  hearing  upon  its  possible  fire 
record  such  as  those  factors 
which  relate  to  its  suscepti¬ 
bility  to  fire  from  the  .stand¬ 
point  of  ignition,  fuel,  and  lire 
spread  or  conflagration  haz¬ 
ard.  and  its  fire  protection 
facilities  as  provided  by  the 
civic  authorities  and  private 
individuals.  These  facilities  in¬ 
clude  lire  alarm  and  telephone 
equipment,  private  fire  alarms, 
automatic  sprinkler  protection, 
lire  prevention,  building  de¬ 
partment  and  electrical  inspec¬ 
tions  and  by-laws,  and  of 
course  the  two  chief  factors, 
the  fire  department  and  water- 
w'orks. 

The  strength  and  efficiency 
of  the  lire  department  in  men 
and  apparatus,  the  quality  and 
sufficiency  of  the  waterworks 
system,  these  and  a  great 
number  of  other  laclors  are 
reported  upon  in  detail,  re- 
commendat  ions  are  made 
where  necessary,  and  the  co¬ 
operation  of  the  municipality 
is  almost  invariably  obtained 
towards  improving  their  tire 


Board  Componiei 


I  The  companies  that  are 
j  members  of  our  association  are 
known  as  board  companies: 

I  sometimes  they  are  referred  to 
as  tariff  companies.  They  sup¬ 
port  the  agency  sy.stem  of 
doing  business  100  per  cent. 
In  the  lew  words  that  I  have 
to  say  today  I  don't  intend 
[  to  invade  the  realm  of  insur- 
!  ance  counselling  except  to  say 
that  as  buyers  of  insurance 
you  should  be  interested  in  the 
plus  values  and  the  extra  .ser¬ 
vices  that  an  agent  or  broker 
can  give.  He  is  your  repre- 
.sentative.  he  is  not  on  the 
payroll  of  the  insurer  and  he 
can  and  does  freely  exercise 
his  right  and  his  duty  to  pro¬ 
tect  your  interest  and  to  ad- 
vi.se  you  in  every  respect. 
There  is  no  substitute  for  the 
services  of  an  agent. 

Last  year  it  cost  the  board 
companies  2*4  million  dollars 
to  keep  the  Canadian  Under¬ 
writers'  .Association  in  business 
in  Ontario  and  Quebec  alone. 

And  what  do  we  do  with  all 
this  money'.’  Well,  first  of  all. 
we  have  a  staff  of  ,307  em¬ 
ployees.  of  which  %  are  in¬ 
spectors.  Of  this  number  .33 
are  graduate  engineers.  It’s 
a  high-priced  .staff  because  we 
need  so  many  men  with  special 
technical  and  engineering 
knowledge. 

We  operate  in  offices  in  the 
provinces  ol  Quebec  and  Ont¬ 
ario.  We  have  a  .statistical 
department  with  2,5  employees. 
P'.ach  year  we  print  and  distri¬ 
bute  to  our  members  thou¬ 
sands  of  reports,  many  thou¬ 
sands  of  rating  cards,  millions 
of  policy  forms. 

.Actually  we  are  the  great 
stabilizing  force  in  the  insur¬ 
ance  business,  a  business 
which  is  a  most  complicated 
one  and  is  concerned  with 
possibilities,  not  probabilities 
and  not  certainties.  It  is  our 
business  to  measure  the  possi¬ 
bilities. 

By  subscribing  to  a  bureau 
such  as  ours  insurance  com¬ 
panies  pool  their  combined 
knowledge  and  experience. 
Through  our  inspection  on  their 
behalf  of  all  classes  ol  risk, 
by  imposing  rate  penalties  for 
undesirable  features  in  a  risk 
and  giving  credits  to  encourage 
better  construction  and  elimin¬ 
ation  of  hazards,  and  by  conti¬ 
nuous  efforts  in  the  field  of 
fire  prevention,  the  relative 
fire  lo.ss  has  improved  immea¬ 
surably  over  the  years:  and 
thereas  in  1883  the  average 
price  paid  by  the  public  for 
$100.00  of  fire  insurance  was 
$1.07.  today  the  average  rale 
is  in  the  vicinity  of  82  cents. 


Must  Watch  Rating 

A'ou  might  ask  me  what  is 
to  stop  us  from  establishing 
the  rate  loo  high,  or  as  high 
as  we  wish?  The  answer  is 
the  same  as  that  applying  to 
your  business,  we  can  price 
ourselves  out  of  the  market. 
There  are  a  number  ol  in¬ 
surers  who  are  just  wailing  to 
take  advantage  of  our  error  in 
our  judgment,  or  what  they 
think  is  an  error. 

Time  and  again  we  have 
seen  our  competitors  rush  in 
to  write  business  at  rales 
considerably  lower  than  ours, 
hoping  for  a  profit.  We  call 
them  fugitives  from  the  law  of 
averages.  When  the  lo.s.ses 
start  coming  in.  and  the  pro¬ 
fits  start  vanishing  in  thin  air, 
they  pull  out.  often  quite  sud¬ 
denly  and  sometimes  before 
their  policies  expire,  leaving 
their  insureds  to  find  another 
market. 

Well,  what  about  our  rales? 
It  would  be  too  boastful  per¬ 
haps  to  say  that  our  .system 
of  rating  measures  each  and 
every  risk  absolute  precisely. 
But  we  do  have  a  rating  sys¬ 
tem  and  it  does  eliminate  as 
much  as  possible  discrimina¬ 
tion  in  the  rale  for  risks  of 
equal  physical  hazard,  so  that 
for  example,  two  office  build¬ 
ings  of  the  same  general  con 
struction  and  protection  and 


MAJOR  MEDICAL 
EXPENSE  INSURANCE 


"This  ippears  to  he  one  of 
the  best  answers  I’ve  seen 
to  the  problem  of  the  ever- 
increasing  costs  of  sitjt- 
ness.  It  not  only  providei 
adequately  for  the  em¬ 
ployee.  but  for  his 
dependents  as  well. 

"An  intelligent  employer 
would  be  foolish  to  be 
without  this  coverage 
when  the  cost  is  so  reason¬ 
able.  I'm  going  to  send 
for  further  information." 


Extended  Scope 

Over  the  years  the  Canadian 
Underwriters'  .Association  has 
extended  the  scope  ol  its  oper¬ 
ations  to  include  automobile 
insurance  and  various  types  of 
casually  insurance,  such  as 
public  liability,  employer's 
liability,  burglary,  plate  glass, 
bonds,  lorgery,  etc.  Our  ob¬ 
jectives  have,  consequently, 
been  expanded  beyond  the 
original  concept  and  now  we 
perlorm  many  other  duties  for 
our  members  where  it  is  more 
economical  lor  us  to  do  it 
collectively  on  their  behalf. 

For  example,  we  make  in¬ 
surance  plans  lor  our  mem¬ 
bers.  A'ou  have  probably  .seen 
these  plans  in  insurance  oflices. 
We  make  them. 

We  have  mapped  796  cities 
and  towns  in  the  provinces  ol 
Ontario  and  Quebec  alone  on 
plans  such  as  lhe.se. 

Then  we  print  on  behalf  of 
our  members,  millions  of  fire 
policy  wordings,  forms  like 
Ihis  with  a  green  over-printing 
on  it  saying  "Board  Insur¬ 
ance.”  A’ou  .see  the  companies 
that  are  members  of  our  asso- 


he  is  a  friend  of  the  family 


The  sincPi’o  In.siiranrp  AgPtif  of'fpi's  morp  lhan 
an  impprsona!  sprvice.  Hp  offers  fi'ipnfl.«hip. 
And  if'.s  in  his  rnlp  as  a  friend  that  he  strives 
to  keep  his  clients  aware  of  their  need  for 
insiirame  coveragre  on  a  level  with  today's 
valuations. 


Applied  Infernafionally 

1'he  standards  upon  which 
our  engineers  base  their  re¬ 
commendations  are  applii'd  in¬ 
ternationally  and  are  the  fruit 
of  many  years  of  study  and 
observation.  The  reports  on 
municipal  protection  are  grad¬ 
ed  through  an  analytical  sys¬ 
tem  and  the  result  is  an  accur¬ 
ate  cla.ssiticalion  of  the  city 
and  town  in  comparison  with 
other  cities  and  towns.  This 
comparative  classification  is 
u.sed  in  the  .setting  of  the  basic 
insurance  rate  for  the  muni¬ 
cipality. 

Ofttimes  it  is  onl.v  the  know¬ 
ledge  that  these  will  be  an 
adjustment  in  the  key  or  basic 
rate  either  up  or  down,  that 
spurs  a  city  council  to  im¬ 
prove  its  vvater  supply,  its  fire 
fighting  force,  or  equipment. 

We  have  these  surveys  for 
practically  every  city  and  town 
in  Canada  that  has  some  mea- 
.sure  of  tire  protection. 

About  a  year  ago  we  com¬ 
pleted  a  re-survey  on  the  City 
of  .Montreal  at  an  e.stimated 
co.st  to  us  of  .$20,000.  This  is 
a  copy  of  it:  as  you  can  .see 
it  is  a  voluminous  document. 


ROYAL  LIVERPOOL  INSURANCE  GROUP 


Royel  Iniuraneo  Company  Ltd.  •  Tho  I 
Tho  Livtrpoel  A  London  4  Gtobo  Inf.  Co.  Ltd 


Why  Don’t  You 
Writ*  our  Group  Dopartmont 
for  datafit  of 

DOMINION  LIFE 

MAJOR  MEDICAL 
EXPENSE  INSURANCE 


Tho  Globo  Indomnity  Compony  ot  Canodo 
Tho  Livorpoel  Monitoho  Affuroneo  Compony 


This  plan  provides  an 
answer  to  the  costs  of 
serious  illness.  Iti  benefits 
are  for  those  faced  with 
the  cost  of  special  nurses, 
doctors,  hospitalization 
and  all  the  expenses  of 
illness.  It  supplements 
standard  employee 
.Sickness  and  Accident 
plans  and  prevents 
financial  disaster  when 
extensive  medical  expen¬ 
ses  must  be  met. 


Order,  Nof  Chaos 

Our  way  is  ord(;r,  not  chao.s. 
Our  way  keeps  insurance  rates 
down  to  the  lowest  level  con¬ 
sistent  with  sound  underwrit¬ 
ing  and  business  practices. 

The  public  wants  sound,  sate 
protection  at  the  lowe.st  pos¬ 
sible  cost  and  our  function  is 
to  meet  that  demand.  No  one 
insurer,  however  large  it  may 
be.  has  enough  data  of  its  own 
to  establish  a  complete  .set  of 
equitable  rates  for  all  the 
classes  of  insurance  it  writes, 
and  even  if  it  is  not  a  con¬ 
tributing  member  ot  our  as.so¬ 
ciation,  it  must  rely,  if  no' 
entirely,  certainly  in  part,  on 


How  could  my  family 
live  on  the  insurance 
I’ve  provided? 


WELFARE  PLAN  SPECIALISTS 

for  firm  Lvgo  and  Small 


'CniiIH  ihev  go  on  living  in  onr  present 
home — or  would  they  have  to  move  away? 

'Would  mv  son  and  daughter  get  the  edneation 
we've  planned  for  them — or  would  they  he  forced 
to  quit  part  way  through? 

'Would  mv  wife  have  an  ineome  as  long  as  she  lives 
— or  might  she  run  out  of  money  some  day? 

'//oM  miirh  life  insurnnre  is  enoiifih—for  me?" 


NORTH  BRITISH”  GROUP 


NORTH  BRITISH  &  MERCANTILE  INS.  CO.  LTD. 
RAILWAY  PASSENGERS  ASSURANCE  CO. 

THE  OCCIDENTAL  FIRE  INSURANCE  CO. 

THE  OCEAN  MARINE  INSURANCE  CO.  LIMITED 


Today  it  o  good  doy  to  folk  to  a  tendon  life  repretentative 


HEAD  OFFICE  FOR  CANADA 

460  ST.  FRANCOIS-XAVIER,  MONTREAL 


Insurance  Comp 

Head  Office— London,  Canada 


benefits 

policyholders 
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f  by  about  tl  per  cent  to  $?.4.W  I' 
IZ.Mt  mtHion 


■”  heretofore,  on  a  yearly  or  .t- 

I  yearly  ha.sia.  These,  and  other 
developments  have  so  changed 
the  fire  and  casualty  picture 
I  that  a  manager  or  an  agent 
j  who  had  been  away  trom  the 
hiisincss  for  a  p<‘riod  of  10 
.  years  or  .so  would,  if  he  came 
back  today,  hardly  know  what 
it  i.s  all  about. 

!  .Another  developmeni  of  more 
.  than  passing  interest  in  the 
tire  and  casualty  insurance 
I  field  has  been  the  wide  growth 
during  recent  years  in  sickness 
and  accident  insurance.  Some 
j  years  ago  the  lile  insurance 
cttmpanies  which,  up  until 
'  then  had  offered  coverage  lor 
sickness  and  accident  benelits 
i  in  the  torm  of  supplementary 
I  coverage  embodied  in  life  in- 
I  surance  policies,  came  into  the 
sickness  and  accident  field  as 
direct  insiii’ers.  The  result  has  j 
been  that  volume  ol  earned  ' 
prentiums  on  combined  sick-  , 
i  ness  and  accident  insurance  I 
I  last  year  was  coming  close  to 
i  the  volume  of  earned  pre- 
miums  on  lire  insurance  —  • 
iSl.iH.9:t.'>,.37«  last  year  as  com-  | 
pared  with  $lfil.99tt..S43.  I 


i  billion,  up  I2.AR  million  over 
the  IftS"  figtjre. 

I.ast  year  the  company  paid 
$4.S.A  million  to  Canadian  policy 
holders  and  beneficiaries  com¬ 
pared  to  I4.'>  8  million  the  year 
I  before.  Included  were  dividends 
j  of  $I0..VI4.IKI0.  up  $:t«l,(KtO  from 
I  19.>7. 

The  financing  of  farms,  hous¬ 
ing.  commercial  and  industrial 
building  continued  as  an  im¬ 
portant  part  of  Prudential's 
Canadian  operations  last  year, 
Mr.  Green  reported.  Total  of 
the  company's  mortgage  loan 
account  reached  *399.7  million 
by  the  end  of  19!i8.  a  gain  of 
S2ti.7  milion  during  the  year. 

T  h  e  company's  Canadian  . 
dollar  as.sets  rose  to  *.i98.2  mil-  . 
lion  at  the  end. up  *29  milion 
over  I9S7. 

Reporting  on  the  operation  , 
ol  the  company  as  a  w'hole.  .VIr.  . 
Green  said  that  overall  lile 
sales  hit  *10.9  billion  in  19.i8 
compared  with  *11.2  billion  in 
I9.i7.  Total  life  insurance  in 
force  on  the  company's  .3.i  mil¬ 
lion  policyholders  in  Canada  ' 
and  the  tinited  .States  rose  to 
*70..i  billion,  up  *.‘>.4  bilion  over 
the  19.A7  figure. 


Totsl  S.44).05.1 

To,»l.  KWV  .'1..SS3.4.S4 


Better  Days  For 
Fire  and  Casualty 


iRrififth 

Allianr#  A^mir.  640.067 
t  Ancln-ScAttit<*l  24..'tU 

Atlaff  116H70 

Rflnk.  1  1'ifldrt«  2..iOl 
Brit,  ('ommonw.  23.737 
Rnlifih  Crown  20.366 
British  Law  t03.462 
Riii.  MprehAntu*  1.2.52 
British  OAk  16.064 
Bril  TiAdPi!*’  6  261 
|('AlpdnniAn  Inx.  100.4.56 
,C»nrit>rlAn  7.464 

Cai  It  OnPiAl  27.60.3 
Ontur.v  66.3.34 

Tom.  Union  317.422 
'  Continffmev  1.673 

Co-opei.  In.sur.  18.411 
Cninhilt  37005 

Kasle  Star  126.114 
Kmp.  IJAbiiity  .576.193 
Kng.  L  AmPi.  .34, .*>48 
K'tsps  1  Suffolk  13.134 
'  KNress  2.076 

(Jen.  .Xcri.  Kite  93..»68 
(Juardian  6a5.  123.239 

CiiildhAll  .344.969 

Inrtem.  Marine  24. .162 
l.aw  (J.  A  Rock  67.882 
I.egal  1  General  8.1.704 
iLicpnsea  1  (Jen.  27..171 
L.  1  L.  GlolJf  246.070 
l.ueal  (Jovern.  21.830 
I.AinhAid  4.110 

l4>nd.  A  Counl.v  5.761 
I..  A  I..  Int^ur.  614.001 
Lund.  A  Prov.  21. .114 
l.ond.  A  .Scottish  .3.1.161 
London  \ssui.  462.652 
f.ondrton  Guar.  127  271 


INSURANCE  AND 
REINSURANCE 


1.347  64.88i Fireman  a  Fd.  1.106,111 

34.110  36.41  Fireman'a  of  .M.  10.111 

107.377  67.1.3  Gen.  In#,  uf  .\.  319.314 

196  970  57.10, G.  Sec.  of  N.l’.  .57,312 

11.312  46.05  (Jlen.s  kails  .56.509 

5.37.5  7.92i(;rl.  -\m.  In.--.  46.5.769 

56  .381  65.79' Hanover  23.127 

19.928  72.28i|iAitloid  Fire  299.2,36 

114.151  46.4.5.  HeJvelia  S.  F.  27.729 

14.224  61.16'Ilome  Fire  A  M.  11.429 

5.678  1.36.821  Home  Insur.  696.276 

1  271  74.14  In.  Co.  Hoi.  of  18.59  760 

.^24.017  64  Mjln.  Co.  of  N.A.  l.IO.'I.IIM 

5.782  26.68  Ins.  Corp.  of  Ire,  8. .59.5 

.37.090  105.43  .leraey  20,056 

24.3.078  .>2..52|J.ib.  Mui.  Fire  17.645 

62.790  49  33  Lih.  Mul.  Ins.  147.786 

-  41.628  Ltimh.  Mul.  (.  aa.  81.134 

110,911  38.02,. Maryland  Cas.  24.267 

16.3.52  40.29' Merch.  A  Manu.  4.019 

17.601  70.78  Melropol.  Fire  45.7.50 

915  36..59  Milwaukee  1.55..395 

17.601  70. 78|  Munich  Reins»ur.  1.3.976 

2.091  20.41  ;.\at. -Ben  Frank.  4.39.977 

41.112  68.9liN.  Fire  of  Hart. 

227  747  73,49  Nat.  Union  Fire  .5,040 

.316.612  72.16  .Neihei  Ids.  Ins.  4,943 

1.H6.5  60.63  Netherld.H.  Lloyd  1.901 

269.631  59.71  N.  Hamp.  k'ire  18.015 

206.137  16.29!  New  York  Fire  4.i:i6 

228  858  78.99|.\.V.  Underwrit.  4.36.949 

12.2.58  42..52'NiaKaia  Fire  242.694 

7.312  72.84,. \oi  disk  Ueins.  107.330 

192.830  60.73:.%.. 5  Reinsur.  174,.530 

287.096  64.04  Norlhea.stei  n  41.428 

12.142  68.24  .Noilh  River  141.349 

26.631  67.17  Ntufhwe.st.  Mul.  142.966 

590.413  51.11  .Northwest.  Nat.  28.729 

31.445  29.03  Old  Colony  6.111 

48.053  87.80  Old  Rep.  Insur.  17.183 

96.936  82.17  Pacific  In.^ur.  .35.711 

105.944  .59.81  La  Paix  F.  A  C.  1..565 

1,443  48.92  Phila.  Fire  2.80.3 

1.34.840  73.01  Pho.  Iii.  (Hart.)  444,794 

273.247  42.04  Providence  Fnre  5.635 

12  21.05  Pifkvid.  Wash.  204..300 

4.52  35.76  Reii.  (of  Phila.)  241.534 

41  870  .57.34  St.  Paul  F.  A  M.  .596,399 

36.716  .53.72  SI  Paul  Mer.  5.279 

74.I01  62.38  Security  Insur.  4.11.5 

66.250  96.44  Secur  Mut,  Cas.  3,403 

144  17.39  Skandia  99.905 

18  607  64. 9R  Skandinavia  72.183 

92.496  68.16  Spring.  F.  A  M.  520.3.30 

47.743  43.05  .State  Farm  Fire  1,036 

512,973  .52.96  Stoiehiand  94,.3t2 

15.113  33.62  Svea-Nornan  31.035 

14.224  61.16  Swil/ei  .  Grn.  71.391 

13.266  96.6.5  Tran.srontinen'l 

165,287  69.91  Travel.  Indem.  211.002 

.52,864  103.07  I'nion  Reins.  103.125 


experienced  attention 


office 


Saskatchewan 

(Continued  from  Page  1) 


Mor*  Thon  Doubled 

In  the  6-year  perifKl  Itt.M-lif.iB 
total  earned  premiums  on  com¬ 
bined  sickness  and  accident  in¬ 
surance  have  more  than 
doubled  to  *I.S<t.<«  million  from 
*73.2  million. 

Two  decades  ago  lire  insur¬ 
ance  was  far  ahead  ol  any 


MONTREAL 

630  Sherbrooke  St.  W, 

TORONTO 

48  Front  Street  We*t 

VANCOUVER 

789  West  Fender  St, 

NEW  YORK 

116  John  Street 

CHICAGO 

Beard  of  Trade  Bldg. 

PHILADELPHIA 

Public  Ledger  Building 

BIRMINGHAM 

Frank  Nelson  Building 

LONDON 

I  Seething  Lone,  E.C.  3 


Personal  Properfy 
Insurance 


_  Palatine 

Ratio  P>tlriofic  . 

Peail 

Phtumix  .4*«sur. 
64.61  Planet 
.>2.111  r>i«viniisl 

^  jQueen.sland 
58.73  Railway  Pa.s.«. 
.59.76  Rein.sur.  Corp. 
Reliance  .Mar. 
‘River  Thame? 
’4.70|R,>yal  Kxch. 
196.00!  Royal  Insui . 
in-jx  Royal  Scottish 
Ruby  General 
-’‘^^Scoltish  I.<<ur. 

66. (Ml ;  .Scottish  Metro. 
I’h)  03  Scot.  (L  A'  Nat. 
'  '  Sea 

36.<5'yj3„(laid  iMarini 
52 . 89  i  SI  a  t  e  ssu  ra  nee 

]t()A.y,Sun  Ins.  Office 
“  Un.  As.viir.  .So. 
I'n.  of  (Canton 
8(1. .57  Unictn  Marine 
65.21 1  British 

’  "  lUnitPd  Scottish 

«^'vi.-loiy 

77.14iWorld  .Auxiliary 


(lelcJ  the  Iasi  few  years  have 
brought  with  them  new  prob¬ 
lems  for  the  underwriter.  The 
recent  tendency  on  the  part  of 
automobile  manulactur- 
ers  when  devising  new  models 
towards  bringing  out  longer 
and  broader  cars,  with  exag¬ 
gerated  tail  fin.s  and  more 
chromium  plate  has  made  re¬ 
pairs  in  the  case  of  accident 
much  more  costly  and  has. 
consequently,  contributed  in  no 
small  degree  to  the  generally 
higher  lo.ss  ratios. 

Changing  Foliciei 

The  competition  from  direct 
insurers  in  late  J'ears  has  en¬ 
couraged  the  companies  with 
agency  organizations  to  depart 
Irom  traditional  policies  and 
devise  new  forms  of  service 
and  offer  new  typi‘s  of  con¬ 
tract.  The  multi-peril  contract 
is  a  case  in  point.  This  con¬ 
tract,  which  provides  a  wide 
degree  ol  coverage  within  the 
one  policy,  is  an  acceptable 
departure  both  lor  the  insurer 
and  the  agent.  .Anffther  recent 
innovation  has  been  provision 
lor  payment  of  premiums  on  a 


Atwfvy,  0f  yeiir  icrvie« 


For  a  fpw  Hollars  monthly 
you  non  ^uarantpp  your  family 
$200  a  month  plus  $10,(100 
life  insiirancp. 


AROUND  THE 
CLOCK 


Direct  Underwriter* 

The  direct  underwriters  re¬ 
main  .somewhat  of  a  problem 
hut,  with  more  intelligent  re¬ 
lationships  between  the  inde¬ 
pendents  and  the  board  com¬ 
panies,  it  is  not  so  serious  as 
it  has  been. 

Not  properly  understood  by 
the  insuring  public  is  the  lad 
that  the  insurance  industry— 
that  is,  the  fire  and  casualty 
business— is  in  many  respects 
in  the  nature  of  a  public  utility. 
Although  the  companies  are  not 
forced  to  go  to  federal  or  pro- 


Peak  Canadian  Year 
Prudential  of  Amer. 


For  BROKERS  .  AGENTf 
COMPANIES 


CAHt 


TORONTO  —  Lasl  year  saw 
Canadian  life  insurance  sales 
of  The  Prudential  Insurance  Co. 
ol  .America  reach  *468.0  million, 
the  highest  level  on  record, 
Robert  M.  Green,  vice  president 
in  charge  ol  Canadian  opera¬ 
tions,  re|M»rt  sales  in  10.57  were 
$4.53.3  million. 

(Jroup  life  insurance  sales 
amounted  to  a  record  *76.1 
million,  up  71  per  cent  Irom 
1957. 

The  19.58  sales  brought  the 
total  number  of  Canadians  in¬ 
sured  by  Prudential  policies 
to  1.4  million.  .M  the  same 
time,  insurance  in  lorce  rose 


Head  Office 
WATERtoo,  Ontario 


Vir'rORI.A  V.A'.VCOIJVFR  FiDMON'rrrN  CAUGARV  WINNIPF.n  WINDSOR  l.ONDO.N 
STRATFORD  SARNIA  HAMILTON  KITCHF/NFR  WATF-RLOO  rtlTFl.PH  GALT 
BRAMPTON  TORONTO  k’TNG.STON  OTTAWA  MONTRF.AI, 


record 


modern  telephone  developments . 

bring  new  low-cost  convenience  to  your  business 


Automatic 

telephone  answering 
and  recording 


NEW  ORDINARY  BUSINESS 


The  volume  of  new  oidmaty  insufance  placed  in 
force  for  the  protection  ol  individuals  and  families, 
was  !8%  more  than  the  1957  total.  In  addition  a 
substantial  amount  ot  new  group  insurance  was 
ettected. 


hIheb  r«*layA*  iii«*FkSM^49fh  vcmi 
eIm'IhIc  to  it,  lo  any 
irallern,  their 

iiieHHa^*riw  lo  YEMi  ami 
plavH  them  hai'L  uhen 
you  reliirii.  Invahiahle 
lo  foiiiall  hiiFiineiAh  E‘on« 
ceriip  and  proieiA)iM»naJ 


Small  cordless  switchboard  —  'i  hi 


lis  ('<>r<ll<.se.  .tpsk-lnp  euilrh- 
f.4.Mril  ie  «‘..in|.u.*l  an.l  eawv  t.,  —  a  hanHv  and  hander.ma 

“rniiKl'*’  lor  smaller  hiisini-sKcs.  A  rrveptionisi  or  sr.Telary  ran 
bandir  all  i-alL. 


TOTAL  INSURANCE  IN  FORCE 


This  successful  year  has  added  considerably  lo  the 
total  life  insurance  in  force  which  now  stands  at 
$245,994,215.  Thus  Alliance  Mutual  Lite  is  tanked 
ahead  of  tb%  of  all  companies  transacting  lift 
insurance  in  North  America. 


, . .  more  employers  in  Canada  have 
Group  Retirement  Plans  with  North 
American  Life  Assurance  Company 
than  with  any  other  insurer ! 


Push-button  telephones 


PREMIUMS  RECEIVED 


Speakerphone 


Public  confidence  in  Alliance  Mutual  I  ife  is  reflected 
in  the  increased  deposits  which  policyholders  have 
entrusted  lo  the  company  (oi  their  personal  and 
family  security. 


PRESTIGE  PLANS  SERVICED 
BY  SPECIALISTS  FOR: 


lMlHhl«*S  VEMI  l( 

hold  tplephiBne*  <*<»n 
rer(*nr4>»i«  hec6M»4E^ 
jirvrriil  people  van  hvar 
or  hv  hvard  on  the 


DIVIDENDS  PAID  TD  THE  PDLICYHDLDERS  123f. 


Again  in  1958  policyholders  and  beneficiaries  have 
seen  life  insurance  in  action.  They  received,  in  the 
course  of  the  year,  a  total  o(  SI. 912.752.  Dividends 
alone  amounted  to  $451,497.  Since  its  foundation. 
Alliance  Muliial  Lite  has  paid  benehts  lor  a  total 
of  $39,006,724. 


Retirement 
Life  Insurance 

Accidenla]  Death  and  Di.smembcrment 
Weekly  Income 
Hospitalization 
Surgical 
Laboratory 
Medical 

('ompi-ehen.sive  Major  Medical 

(Troup  Offices  located  in  Vancouver. 
Kdmonton.  W'innipepf,  Toronto, 
Montreal.  Moncton  —  covering  the 
Dominion.  Branch  Office.s  in  principal 
cities. 


pl4»te  prtvArv  jbUe 

posHihle  whon  itr.«iro.l, 


TDTAL  ASSETS  DF  THE  CDMPANY  (29,530,073 


Whatever  your  communication  needs 


HrII  I  rlrphone  <>tlf'r»  v««ii  ibp  nr«r‘*l  ilr\ rloiiinonls.  the 
most  ailvanceil  trvhniqiirs  in  all  asprr-ts  of  m.Hlern  business 
Coinmunicalion. 

^  OH  pay  only  for  servi«-e:  No  rapita)  outlay,  no  problems 
of  mainlenanre  or  depreciation;  obsolescence  becomes  our 
problem,  not  vours.  W  by  not  let  Bell  s  sjvccialists  go  into  ail 
jour  coiumuiiications  needs,  without  cost  or  obligation. 


•  ,  lUtance 

/  MututUltfo 

1  fviF  #  V  Wfe  Cmpturji’r  hushuvt 

f  in  t99$,  fmr*  *rrAi  ft  tk»  Cmnpn^s  Htnd  O/Jkt, 

690  SMnmi*  St.  iTefi, 


Afi  tn'  niir  2i-page  hrmkin, 
"A  Loos  At  Yon* 
(ioimcriicAT'oi**'', 


NORTH  AMERICAN  LIFE 
ASSURANCE  COMPANY 

A  MtUVIl  Cinpiiir  ’  HEAD  OfflCE,  fORONTO 


